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ZiZ Z -Peace Accord 


^^xnpuoiby uur staff Fran Dijpadus drop in exports of Japanese care 
TOKYO — Japan’s merchan- and the tag rise in imports of lum- 
dwe trade surplus narrowed in An- ber and ffieraft from the United 
gust for the fourth consecutive States during the winn^y 


month, mainly because of a large 
increase in imports. 


The appreciation of the yen 

against the dollar and other carren- 


The UJL dollar, which has been des has made Japanese goods more 
pulled down by Japan’s large trade expensive overseas and slowed the 
smpfus with the United States, pace of export growth. 
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By John M. Goshko 

Washington Past Servlet 


strengthened on the report. ■ 

The Finance Ministry said 
Thursday that Japan’s unadjusted 
trade surplus fell to $5.15 billion in 



Htuidti*. 
fans urn-.. 


•: WASHINGTON --Secretary of AucuTfi«m w - a 

State Gewge P. Shultz, said T^nrs- 

CaifcSfSiirS: 


K-Mi.l Sln ._ 


V . would ask Congress for S270 znQ- 


the report. • The dollar has dropped by about 

Ministry said 

pan's u na dju sted UJS. businesses plan to in- 
to $5.15 biDion in crease capita! spending by 1.4 

48 bUhoo in An- percent tfwg year. Pace 17 . 
reof 31.1 percent. _ _ 

not take into ap- 40 percent against the yen 



** * 
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‘ jjdV Jswith military and other aid over 
*d l8-moath period after curr en t 
. rcv lu-ii e id expires at the end erf this month, 
■“unci, ig~> - . in" test im o n y before the Senate 


v count seasonal fluctuations in September 1985, when the major 
over **^5. industrialized nations agreed to 

noted, however, that guide the US. currency lower to 
the fan m the smplss was due more help the United States r^ain inter- 
to increased imports than to partic- national comped trveue&s and cut 
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- r . . ^“S- 5 -fr-doubt and uncertainty*' about U.S. 

>■ n -*Ju. ni k R-, ■ cimn n rt for the rpMl nice, bimmi 


'it all „L*V 


tmnortrortte 1 ^; Inipom in August were np 32.9 Japanese economist said his bank 

snpportte the rebels, also known percent irom August 1986 to fo^Tthat half of 1987 s US. 

as COflUBS. Sl?4t hilKnn Ihr clvmv»:l u**r.«n_ n— .1J V_ ■ - * - 


U& f Ministry ttid. for July of as much as $18 billion 

^5^ '-^hcPnaajJJa b™,m Exports increased a low 4A per- when h releases the data on Friday. 

W.'lci thrv-anjg «“* to $17 J8 billion. A continued The deficit was $15.7 biUkm m 

“ '■”? -• help li?^£ dedinc ® the growth of experts June. 

( N ihe -K^ts^t.^^ US ‘ 31(1 ^ aiso a contributing factor to Antidpationofsuchahogedefi- 

-^lurtc:: rajlaodSj- ^Itot mSf^of reneated a.n s ^ narrower surplus, the officials dt has tmdenmned the dollar, 

said. whfch bad threatened to sHpbdow 

*’ l! ' rjriv in * Japans down from 140 yen, although this pessimism 

wren*’:.:-* hotu^Sj * 6 " b*® 011 ® Jniy. Imports fdl may have abated to some extent, 

*IW (1KU1 ..■ ,h- SV ftggyprouete ampng five Gen- 3 ^ ^ teat hom S1Z91 bDEon in dealers said. 


ri-rfe in rf aj-fi n iMiwm» oaua ronaan-ca ai a n gc maisera nave 

Augnst, ccanpared with $1033 in been ejecting the United States to 

the same month of 1986, the R- reportTmo&andise trade ddidt 
tumri peace plan approved Ana. 7 «„««> *««;**« JTa. -e _ ZtZ rZi 


gaanA peace plan approved Aug. 
had “many positive aspects.” 


nance Ministry said. 
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Iran Attacks 
Gulf Tanker; 
Iraqi Air Raids 
Said to Kill 61 


CatnpilrJ by Ovr Staff From Duptacka 

MANAMA. Bahrain — Iraqi 


unanimously by ibe United Na- 
tions Security Council. The Iraqis 


warplanes bombed industrial cen- have said they will accept the truce 
tens in Iran and an Iranian speed- if tfae Iranians do, but Iran has not 
boat rocketed a supertanker Thun- given a definitive answer, 
day, the day before UN Secretary- Salvage executives based in the 
General Javier Perez de Cu ellar gulf said Iranian commandos in 
was to begin a Gulf peace mission, one. or perhaps two, speedboats 
Iran said 61 civilians were killed attacked the Cyprioi-flag super- 
or wounded in the Iraqi raids. Iraq tanker Haven with rocket-pro- 
said 1 9 persons were killed by retal- pel led grenades, causing some 


iaiory Iranian shelling. 

Mr. P6rez de Cu ellar left New 


damage but no casualties. 

A six-week lull in the ‘Tanker 


MonHad/naAomwiMB 


Iranian dissidents who briefly occupied their embassy in Oslo 00 Thursday left the mission 
with bags over their heads to prevent identification after they had surrendered to police. 


York on Thursday. After an over- war” on commercial shipping in 
night stop in Paris, he is due in the Gulf followed the Security 
Tehran on Friday, before traveling Council action, but attacks ve- 
to Baghdad. He said he remained sumed two weeks ago. 
hopeful that his weeidoug mission The official Iraqi News Agency 
would bring a truce in the Gulf quoted a war communique Thurs- 
War. day os saying that “large fonnu- 

Meanwhile. Iraq and Libya is- dons” of warplanes made “destruc- 
sued a joint statement Thursday in live raids” on factories, power 
Baghdad indicating an end to Lib- plants and communications centers 
ya’s support for Iran in the seven- “deep inside Iranian territory.” 
year war between Iran and Iraq. It said all aircraft returned safely 
The statement declared that the from the attacks in western Iran on 


K M^Shnhz refared to saywhen cent from SI^l bST 


,lh "P *®il ^Ih&admmistration was Hedy to act. 
wmara Rmmuad adu? - u <.1^ A^aA a- 


ily and exports dropped ] 1.7 per- The dollar gained Thursday, as 

cent from $19.91 billion. traders saw in the Japanese trade 

The surplus with the United figures some hope that tire UJS. 
ates fell to $3.73 b3Hon from deficit may not be as large as they 


Iranians Abroad Protest Islamic Ride a dangerous threat tc peace in’ihe oud and Bakhtaran. formerly 


^ . -V” ‘£?~ 5 ™* di BS3 s^*sdbsr*s; 

too t ^aeeasofeeaDdmalmgpro- billion in July. at 1JS053 Dmtsche miifa. up from 

Mtoi h'l '• - to-? ^ '• W‘*'.*yd j twnlg Am Exports to the United State, 1^023. (Story. P: : ge 18) 

» "j, {-ZZ. T 11 - SSi J “ P>nE “ ‘* mC “ for ,hc toW" 1 l-« E«”«“ from a year The exbemeh, boiixh send- 

l (% i ^ • .i' u B r ac ^r" , .. _ . . ., 4 , earikr to $639 trillion in August, meat which has been prevailing in 

■ while imports climbed 273 pSt the market may have^Sed 

enririmg the contras to mamtam to $2.66 bQBon, the mimstry re- somCT&t,” said Stisumu Take- 

their military strength woul d po t ported. The officials attributed die tonri, )a«rior eemonrist for the fo- 

pressure on Nica ragua s govern- decline in the smplus with the dnstrial Bank of Japan. 

See CONTRA, Page 2. United States to the continued ZAP. Reuters) 
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^ | ] g Co m p ile d by Our Staff Fnm Dispatches 

> as they OSLO — Iranian dissidents co- 
in New cupied or attacked Iranian offices 
p from in Norway, France and West Ger- 


Heven assailants surrendered af- wiped out in Iran, maintains a net- Waraic ™ergi^; the official Iraqi 
tes occupying the Iranian Embassy work of student supporters in Eu- pr f S n, ga 2.^ y . n j . . 
in Oslo for more than two hours rope. In Washington. R^gan admmis- 

j --■ milinn nffin.tle uirf nprvnoa Crm*. 


a dangerous threat to peace in the oud and Bakhtaran. formerly 
region and wastes the Arab and called Kermanshah. 

Islamic energies,” the official Iraqi Iran’s Islamic Republic News 
press agency said. Agency said Iraqi jets killed 25 ci- 

ln Washington. Reagan adminis- vilians in Doroud, and another 36 
cation officials said Defense Secre- in Amirabad. 


Ywt at 142.450 yen, up from m Norway, France and West Ger- and injuring three persons. Nor- Protesters in Frankfurt and Paris saia ueienae seci^ uiAmiraDatL 

141.W5 at Wednesday*. cSe.«d mproterta ^nationalnews agency, NTO. said they belonged to the same or- taSSiTK 


travel to the Gulf later this month, luiionary Guards shelled the air- 
primarily to visit U.S. military per- port, railroad station, television 


In addition, a bomb blew a hole Organization of the Guerrillas of 
in the front of the Kuwaiti-French * e People’s Fedayin of Iran. 


sonnel in the region. One (rificial station and military garrisons in 
said Mr. Weinberger probably the southern Iraqi port city of Bas- 


See CONTRA, Page 2. 


may have in the front of the Kuwaiti-French 

said Susumu Take- Bank in Paris early Thursday in the 
economist for the Id- second attack on an Arab hank in 
t of Japan. the city this week. There was no 

(AP, Reuters) immediate claim of responsibility. 


S"ST of Z 3?** =-d*KraE.OTK 

w ofBjsou rain to discuss their support of the causing “heavy dimage." 

is a Marxist e Avrauc des ^am^-Elysies, U S Navy force jji liiL- MiJcjlcEast. The radio said militaiy instaDa- 


The organization is a Marxist the Avenue des Champs- Elysies, 
group wfame members have been a police said. They left behind tracts 
constant target of arrests and exe- denouncing the Ir anian gov era- 


cation in Iran. The group, virtually 


See IRAN. Page 2. 


U-S. Navy force in the Middle East. The radio said military instaDa- 

Iraq said its air raids would con- lions in Iraq’s southern port of 
tinue until Iran complies with the Umm Qasr also were shelled. 
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The A ssociat ed Press • ca and of all Americans — Catbo- 
a - MIAMI ? — Pope- John Paul 13, fics. Orthodox,. Protestants and 
•■»-•>> anting here Thmsday for an 1 1- Jfews,'peopk of every religion, and 
*rr>; cmbmii day tonr of the United told a0 men and women of good wifi.” 

. . fliopsands udio greeted him: “I John Paul arrived to “spell out 

• 'vi-J'V corne as a friend, a friend of Ameri- once again the message of human 

-r imutH - • Jiam'hi” JhV mwntv niith 


* ? £*. MIAMI Pope John Pani n, 
’«-* nfiviog here Thmsday for an II- 
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BritishFans 
Are Charged 

•BRUSSELS (Reuters) — 
Twenty-five British soccer fans 
were charged with manslaugh- 
ter Thursday for their part is 
the 1985 Heysd stadium riot in 
which 39 persons woe IdBed, a 
•spokesman for Belgium's public 


AD 25 were charged with four 
offenses — of which man- 
daughter is the most serious — 
after an all-night sitting of tfae 
Brussels law courts when each 
| was questioned for about an 
hour. 

' Fresh riots enmted, mean- 
white, in a Belgian jail, thesemi- 
Open Mcrksplas prison near 
Antwerp. It was the third prison 
riot in. Batgfmw tKic week. 
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John Paul arrived to “spell oat 
once again the message of bnman 
dignity” and deal openly with 
mountiag dissent among American 
Catholics. 

“I come as one who already 
knows you and loves you,” the 
pope told Resident Ronald Rear 
gan and a throng of 1,500 digni- 
taries cm hand for his arrival at 
Miami International Airport. 

“As yon exhort us, we wiD fas- 
ten,” Mr. Reagan told John Paid. 
“For with all our hearts, we yearn 
to make this good land better stflL” 
The pope, making his second vis- 
it to the United States and the 36th 
foreign trip of his papacy, heard 
Mr. Reagan tell him: 

“In Poland, you experienced Na- 
zism and Communism. As pope, 
you suffered a terrorist attack that 
nearly claimed your fife. 

“Still you proclaim that tfae cen- 
tral message of time — that the 
central message of all time — knot 
hatred but low" 

In his arrival address; the pontiff 
said: “I come as a friend of the 
poor and the sidk and dying, those 
who are struggling with the prob- 
lems of each day; those who are 
rising and falling and stumbling on 
the journey erf life; those who are 
seeking and discovering, and those 
not yet finding, the deep meaning 
of “life, liberty and the pursuit of 
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July 20 cease-fire resolution passed Iraqi communiques said I ranian 

artillery also bombarded the north- 
ern city erf Sulaimaniyah. killing 1 1 
it 1 civilians and wounding others. 

XiOneCKer They rqxnted eight diilians killed 

in Basra. 

^ Reports from the sal\-age execu- 
te OrPKPPfi fives said the 232,164-ton Haven 

M. U 1 WJLA/O was hit by grenade and machine- 

^ « gun fire shortly after midnight in 

Open Boraej^Mr t ““ If - off ** Uni,ed 

_ __ Lloyd’s Shipping Intelligence 

By Robert J. McCartney Unit in London said the attack may 

Washington Post Service have come from an Iranian frigate 

NEUNKIRCHEN, West Ger- firing a 43-inch gun, followed by 
many — Erich Honecker, the East machine guns. 

German leader, said Thursday that Attacks by Iranian speedboats 
be believed the border between had been expected since Iraq ended 
East and West Germany could be- a three-day recess in the war on 
come a normal one if the two states shipping with attacks Tuesday 
continued tfae “peaceful coopera- night near Iran’s Kharg Island oil 
tion" begun with his visit to West export terminal. 



Germany this week. 

Mr. Honecker’s statement ap- 
peared to mark the first time that 
the Communist government of 
East Germany has raised the possi- 
bility of tearing down the Berlin 


The Security Council had re- 
quested a suspension of attacks in 
the Gulf during Mr. Pferez de Cuel- 
lar's visit. 

He is to spend two days in Teb- 


ro ti ran meeting with President Ali 

^ ^ y Z KWwi Foreign Minister Ali 

guards wnh ortes to show people Alhar Vcbyoli Jd Hashemi ReJ- 

Zt.Z ”‘ hDOt spiier of Iran's poriia- 

“■ 4 * . . . mm ment, before flying to Baghdad. 

The apparent catch m Mr. Hon- J 6 f^Rmers) 




fcfe Dau^arty/Iha A n aoo V d fra. 

President Ronald Reagan smoothing the pope’s wind-swept robe after John PanTs arrival Thursday at the Miami airport. 

Yugoslav Leaders HurthyDebt Scandal 


JZHZZSZZ "Zz BELGRADE - A famyl «nW Jefora^ p^en, compsred with Augnst end creditor banker, and irare. ™ H Td'Svered his connnent a. the 

freedom and prosperity and human *?a?dal mvoMng one of Yug^a- t . >, v “»«*«?»*eo^a«youtafthe town haD in Neunkircben, after 

Stomtto^Sretosharean wa^huyst eompamre ha s embar- to recent w^cs, theYugptiav ecooomc ensis. The mdebiech.«s making his first visit sinal948 to 

' anA ric- massed the pobneal icadershrp as cwnpames and 13 million jobs. As press has earned revelations that and three-digit inflation have been ibe nearbv minine village nt Wie- 

we ^ as tbemn schednSto be- result, Yiyntav political analysts have prompted some newspapers acco^KtniSi by unemployment 

come the next president of Yugo- and economists do not expect it to to caD the affair Agrokomertgaie. that is at about 1 miffion in a work Z? Jrf " swup ’ 

of the world who are still waiting . . r be widrfv enforced. The usmdal has ham d«ticted as < e ■ Bonn 8 Reaction 


By Henry Kamm 

New York Times Service 


is a stricter bankruptcy law that cal Office announced that inflation 


New Yak Tones Service took effect this year. Companies at the aid of 

BELGRADE — A financial habitually in debt could be forced percent comp 
scandal involving one of Yugoaia- into bankruptcy. But if strictly ap- 1986. 


ecker s offer was his suggestion that 
the border would become a fully 
recognized international boundary. 
West Germany officially seeks that 
the two countries someday be re- 
united. 

“I believe that if we work togeth- 
er toward it," Mr. Hooecker said, 
“in accordance with the communi- 
irsday at tfae Miami airport ^ that we have just signed in 

Bonn, and if, in connection with 

this, we demonstrate further peace- 
, — — tut cooperation, then the day will 

/^/VTl/i/Vf 00X06 when lhe borders will no 

CJCtoaT mAaAJH/ longer divide us, bot when they win 

unite us, as the border boween the 
. , . . , _ . . German Democratic Rqjublic and 

Nonetheless, he hu faded to in- the People’s Republic of Poland 


: was 116^ stiD the discipline that Yugoslav , 


He delivered his comment at the 


fieedemand prosperity and^umm S!b^SSiSmbJ ^ ptie^lZciuUieUu^eJjm 
e nn e hm eut to continue to share aB i 


of the world who are stm waiting 
and hoping to live according to 


be widely enforced. 


The scandal has been depicted as force of 6.8 tmTtinn. 


, . -. - ... . -i , - r He is Hamdiia Pozderac, the The Yugoslav press has repoted evidence that the government of , , . Sources in the Ministry for Inter- 

standards worthy of the children of R ncTI1 - gn ^ rotating that the State Auditing Office dis- Prime Minister Branko MDaiHc is . In ^js.higbly decentraliTed na- German Affairs in Bonn said Mr. 

covered that promissory notes unable to cotne to terms with Yu- 1,0X1 °* ‘“oaJ republics and Honecker’s virion would be care- 

worth $8.8 billion were created be- eoslavia’s economic problems. wo anumcmious ^ovmces. each f u u y stadied, Reuters reported 

tween enterprises or between banks When Mr. Mikulic tot* power ,e ^ on f of , od^s prerogatives Thursday, 
and enterprises last year alone. last year he had a reputation of of lhe federal griveni- Friedhelm Ost, the West Gar- 


rvvf ** 

. mniyai federal presidoocy. covered that promissory notes unable to come to terms with 

■ Comments OH Wa ldh e im The comp any, a major food worth $8.8 billion were created be- goslavia’s economic problems. 

Aboard the plane taking him to producer, had issued false promis- tween enierpnses or between banks When Mr. Mikulic took pt 

Miami, the pope said that homo- soy notes estimated at $350 m3- and enterprises last year alone. last year he had a reputatioi 

( flnwk were not outcasts from the lion, bat possibly worth as nmtih as This month, the Federal Siafisti- authoritarianism, 
church and expressed deep concern $500 minion, to at least 57 banks. — — — 

over the qiread erf AIDS, Reuters The company, Agrokomerc, is un- ___ 

reported. able to meet its obligations, as are fa \ 1 • - Tl 1 

John Paul also defended his several of its creditor banks. Kl€Ll 51T1 fi (‘rill 

-meeting in June with President (Yugoslav newspapers Thursday -®- CU^-RO 1 MM ■ ■ -■- R_/C*X O X-F nM-M- 
Kurt Waldham of Austria which put the amount of the notes at 5865 

provoked widespread Jewish anger, million, Agesce France- Presse re- By Steven R. Weisman oi in Iran, where Suites are in 
On homosexuals, the pope de- ported from Belgrade.] New York Tima Service majority, 

dared: “They are not outcasts, the The scandal was disclosed at a ISLAMABAD, Pakistan — The Pakistan is officially neutra 
homosexuals, nkw all people who time when Yugoslavia, whose for- widening war in the Golf is stirring the war between Iran mid Iraq. 

— . .i x. j.l. - rrr uk<- ... ■ n.i-^ .1 . 
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1 Stefan Edberg of Swe- 
den beat Ramesh Krisb- 
nan of Imfia on Thurs- 
day to gain tfae men’s 
semifinals of tfae U-S. 

- Open. Sports, Page 21. 

GENERAL NEWS 
Rin South Africa, speculatitm 
grows that Ndson Mandda 
may be released. Page 4 

BUSINESS/FINANCE 

■A judge refused to Hi some 
restrictions on companies spin 
from AT&T. Page 17. 

. Dow dose: UP 2S.78 

- The doSar hi New Yoric 
DM £ Yen FF 
U048 L64G5 U2M 6.0388 


When Mr. Mikulic took power of “ prerogatives 

last year ha had a rtpuiathra of those of the federal govern- 


See BELGRADE, Page 2. 


See HONECKER, Page 2 


Pakistan Fears Gull Contagion at Home 


By Steven R. Weisroan 

New York Tima Service 

ISLAMABAD, Pakistan — Ibe 
widening war in the Golf is stirring 


ni in Iran, where Suites are in the Asa result of these factors, ofil- added another dimension to fefr- 
mqority, dais in Pakistan said this week that gious violence that already existed 

Pakistan is officially neutral in they were concerned that growing in Pakistan, 
the war between Iran mid Iraq. Pa- U.& revolvement in the Guff would Three per 


Three persons were killed in July 


suffer they are inride the church- eign debt is more than $17 billion, new concern in Pakistan that its kistanis say they are acutely un- jeopardize attempts by the Palo- in an unusual series of armed at- 

Not inside the church, they are in isprtoariag to discuss with iUcrcd- already disaffected Shiite Moslem comfortable because of the rising stem government to maintain good tacks by pro- and anti-Khomeini 


the heart of the church." 


and the International 


The Vatican aroused anger last Monetary Fund a further resched- 
year when it issued a document tiling of debt obligations. 

< . • — . dM ■ ■_ .L. _r 


mmoixty could become increasmj 
ty inflamed and likely to clash wii 
the country’s Sunni mqreity. 


violence, parti cukriy since their relations with Tehran. groups, which included the firing of 

h country has traditionally taken Western dip lomats said Pakistan rockets, grenades and bombs at 
pains to have a peaceful and cor- was especially worried that a pro- several booses in a suburb of Kara- 
dzal diplomatic relationship with jection of Western power into the chi. Other attacks occurred at 
Iran. Gulf would drive Iran into isola- Quetta in western Pakistan. 

This has been a Pakistani aim tion and then into the arms of the The Pakistani authorities said 
trader Shah Mohammed Rcza Pah- Soviet Union. some of the people arrested after 

lavi, who was overthrow n in 1979. “If Tran Ls oushed into a comer, the attacks were Iranian revolu- 


ra fling homosexual acts “an intrin- The revdatious of the scope of Tensous between Shiite and dial diplomatic relationship with jection of Western power into the 

sic moral eviL” the country's internal in de bted ne ss Sunni Moslems have grown in the Iran. Gulf wooW drive Iran into isola- 

The pope was asked whether it are expected to intensify d eman d s last several months, as have fights This has been a Pakistani aim tion and then into the arms of the 

had been a mistake to meet Mr. that the monetary fund have the between groups of Iranians lmug under Shah MohamnKdReza Pah- Sonnet Union. 


Waldheim, whose World War 0 right to impose fiscal austerity. h Pakistan who actively favor or lavi, who was overthrow n in 1979. 


record in the Nazi Goman Army 
has aroused controversy. 


In a nation where perhaps half oppose the government c 
* industrial and commercial en- [ih RnhoHah Khomeini L 


ofAyatd- and under Ayatollah Khomeini. 


in Iran. 


Soviet Union. 

M IfIranisG 
the United 5 


into a comer, tne attacks were Iranian revoiu- 
ites should know tionarics who may have come to 


“We cannot afford to take posi- Much comer that is," said a Paid- track down and eradicate enemies 


John Paul replied: “No. It was terprises habitually report losses Such tensions have a long histaiy dons that are partisan that would stani official. He and othera point- of the ayatollah. A leftist anti-Kho- 

necessary. It’s necessary to show and are kept going only by tnfu- in Pakistan. The Sunnis say they alienate Iran,” said a Pakistani offi- ed out that closer ties between Teb- meini movement has been active in 

the same appreciation, the same sons of state funds, oos^anies 1 apr ritefat’85 percent or more erf tne rial, He noted that Pakistan had ran and Moscow mig ht lessen Pakistan in recent years, 

esteem, for every people. He came have usually bailed one another out country's Moslems, but the Shiites tense, even openly hostile relations inn’s support for the anti-Soviet A few days after the Karachi 

v --‘ w - MiklmviK TiiM Wirlra^ Kir Mrh !»*■■> U m — m ■■ mmm j *+rn twteel 1+m ^*1 ■ « — Trwfie «Ka 1 I- j. a fJ violence, 3 ^QTTlh WCQt off Q| g 
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as a president, democratically with Joans not backed by cash. have become more and more vocal with its other neighbors: India, the rebels in Afghanistan. 

. ■ ■ . n a . —XT J^.1 ..ril. j ■ ' c rt_: 1 m n -rn ■ . 


elected, of a people.” 


An effort to deal with the losses with the rise of -Ayatollah Khomei- Soviet Union and Afghanistan. 


The Shiite- Simni dashes have 


U.S. Hope: 

A Summit 
In November 

The Associated Press 

WASHINGTON — Presi- 
dent Ronald Reagan says that 
he hopes an arms control agree- 
ment can be reached with Mos- 
cow on intermediate-range mis- 
siles and that he thinks late 
November would be the best 
time for a summit meeting with 
Mikhail S. Gorbachev. 

**We all feel there is ground 
for great optimism” about the 
arms talks in Geneva, Mr. Rea- 
gan said Wednesday night at a 
state dinner for Prime Minister 
Ingvar Carlsson of Sweden. He 
added that “we would think late 
November would probably be 
best” for a summit meeting. 

[The White House spokes- 
man, Marlin Firewater, an- 
nounced Thursday that the 
president would meet with the 
Soviet foreign minister, Eduar d 
A. Shevardnadze, in W ashing , 
ton next Tuesday to discuss 
arms control prospects. United 
Press International reported] 
The Los Angeles Times re- 
ported Thursday that Kenneth 
L Addman. director of the 
Anns Control and Disarma- 
ment Agency, said he expected 
Mr. Reagan and Mr. Gorba- 
chev to sign an arms control 
treaty in late October or late 
November. 

A summit meeting must wait 
until at least mid-October be- 
cause preparations will mlfp- 
that long, Mr. Addman said. 
Failing that, be said, talks 
would have to be put off until 
late November because of Mr. 
Gorbachev's role in celebra- 
tions of the 70th anniversary of 
the Communist revolution. 
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In Spain, Immigrants 
Find Jobs and Racism 


Black Africans Complain of Bias, 
But Many Residents Deny Problem 


By Paul Delaney 

New York Tinas Service 

MATARO, Spain — They are 
few in number and speak quietly so 
as not to draw attention to their 
often illegal status, yet they always 
stand out because of the color of 
their skin 

They are the blacks in Spain. 
Most live here in Catalonia, in the 
northeast comer of the country, 
and work the fields picking fruit 
and vegetables. Most say they left 
their homes in Gambia and Senegal 
to escape poverty. 

They found work easily enough. 


but they say they also found rac- 
3. While 


ism. While Arabs and gypsies also 
complain of racism, Spaniards ei- 
ther say they are not aware of any 
such problems or deny that they 
exist. 

“Spanish people are real racists, 
the authorities more so than the 
common people,” said Momodou 
Cham, the outgoing head of Jama 
Kafo, which in the Mandingo lan- 
guage of West Africa means Peo- 
ple's Association. 

Jama Kafo is the nearest thing in 


f It is very dear 
that there is a race 
problem in Spain. 
But die Spanish 
temperament is 
to ignore problems, 
hide jour head in 
the sand ostrich- 
like. 9 


— Amanda de Miguel, 
a Madrid sociologist 


Spain to the National Association 
for the Advancement of Colored 
People in the United States, and 
Mr. Cham and his successor as the 
organization’s head. Sheriff Jarju, 
come closest to being dvQ rights 
leaders. Both have legal residency 
status. 

Mr. Cham's assessment is shared 
by Amando de Miguel a Madrid 
writer and sociologist. 

“It is very dear that there is a 
race problem in Spain,” he said. 
“But the Spanish temperament is to 
ignore problems, hide your head in 
the sand ostrich-like.” 

Government officials denied any 
knowledge of bias. Perhaps be- 
cause the proportion of nonwhites 


in Spain is so small there are no 
known Spanish studies or statistics 
on the subject. 

“We've had no reports of signifi- 
cant racial incidents, and it’s not 
systemic,” said Mayor Pascual 
Mara gall of Barcelona. 

“Some neighborhoods have 
problems, but nothing explosive,” 
be added. “I think it's more of a 
cultural than racial thing, the abili- 
ty of an immigrant class to adapt 
and adjust.” 

There are an estimated 151,000 
Africans in Spain, out of a popula- 
tion of 40 milli on. No one knows 
for certain bow many illegal immi- 
grants are in the country. But esti- 
mates run as high as 400,000, most- 
ly Arabs from North Africa, with a 
good number also from Latin 
America, 

The orchards and fields sur- 
rounding the textile town of Ma- 
taro. 12 miles (19 kilometers) north 
of Barcelona, are a magnet for Afri- 
can migrant workers without visas 
or work permits. They are hired as 
laborers to do “stoop labor” at low 
wages, almost no benefits and often 
poor working conditions. 

Mr. Cham said there had been 
many racial incidents, some involv- 
ing youths fighting over girls, some 
occurring at discotheques and 
dances and at least two cases where 
policemen shot blacks, one fatally. 
He also said Africans, particularly 
bachelors, experience housing dis- 
crimination and were subjected to 
sneers, snubs and other forms of 
social rejection. 

Occasionally, there is graffiti 
scrawled on wails saying “Africans 
go home” and “Africans take jobs 
from us” and even “KKK." for Ku 
Klux Klan. 

The most serious problems have 
been in connection with work, 
which led to the founding of Jama 
Kafo, said Mr. Cham, 38. a former 
merchant sailor. 

“They exploit us and cheat us 
and expect us not to fight back,” he 
said. “They think we are radicals 
and I think they're right” 

Mr. Cham said there had been 
conflicts with labor unions that he 
said seemed more interested in 
helping the fanners exploit the mi- 
grant workers. 

Josep Riera, the Catalonian co- 
ordinator of the Farm Workers 
Union, denied the assertions and 
said be was trying to help improve 
conditions for black workers. 

He acknowledged that wages 
were a sticky issue because, he said, 
the migrants* low pay distorted pay 
scales in the region and made nego- 
tiating with fanners more difficult. 


Hfbl 

Erich Honecker, the East German leader, viewing a bast of Kart Marx in the house where 
Marx was born in Trier, West Germany. On Thursday, Mr. Honecker also returned to the 
(own where be grew op, Wiebdskirchen in the Saarland, for die first time since 1948. 


HONECKER: East German Foresees Border Opening 


(Continued from Page 1) 


man government spokesman, said 
Mr. Honeckex’s remarks showed 
that East Germany was “moving in 
what we regard as the right direc- 
tion.” 

“What General Secretary Hon- 
ecker said corresponds to what 
Chancellor Kohl and Honecker 
talked about in Bonn,” Mr. Qst was 
quoted as saying by the newspaper 
Bild Zeitung. He was referring to 
meetings between Mr. Honecker 
and Chancellor Helmut Kohl of 
West Germany earlier tins week. 

The joint communique issued in 
Bonn on Tuesday at the end of the 
talks said both sides would strive to 
ease contacts between their peo- 
ples. 

Bui the two leaders exchanged 
harsh words on human rights, and 
Mr. Honecker said their different 
social and economic systems could 
no more mix than fire and wafer. 


Mr. Honecker, 75, stood silently by 
his parents' grave, shielded from 
cameras by two bitch trees. 

Gertrud HoppstHdtei, 70, Mr. 
Honecker's aster and the sole occu- 
pant of the family house, had met 
him in the nearby state capital of 
Saarbrucken. They made the jour- 


ney home together in a limousine. 

The first visit to West Germany 
by as East German leader since the 
two states were founded in 1949, 
Mr. Honecker’s journey has been 
hailed as a milestone in relations 
between the countries. 

[Reuters, AP) 


PAKISTAN: Gulf -Inspired Fears 


(Continued from Page 1) 
Karachi marketplace, killing more 
than 70 people. At the time, the 
government attributed the bomb- 
ing to the Afghan secret police, 
since Kabul is believed to have car- 
ried out many other such attacks to 
thwart Pakistan’s aid to anti-gov- 
ernment rebels in Afghanistan. 


hospital said 40 persons were in- 
jured, five of them seriously. At 
Peshawar, near the Afghan border, 
17 persons were injured when a 
bomb concealed in a parked car 
went off outride a meat market.] 


Some intelligence officials, how- 
ever, susp ect that Iranians may 
have had a hand in the bombing. 


Throughout his visit, Mr. Hon- 
ecker has been dogged by small 
groups of protesters demanding the 
demolition of the Berlin Wall 
whose construction he supervised. 

Earlier Thursday, Mr. Honecker 
came home to the town where he 
began his political life, news agen- 
cies reported from Wiebelskucben. 

In the most emotional part of his 
five-day visit to West Germany, 


(Bombs exploded in crowded 
markets in two Pakistani dries 
Thursday, killing two persons and 
wounding 57, The Associated Press 
reported, quoting officials in La- 
hore. No group immediately 
claimed responsibility for either 
blast. 


[Both deaths occurred at Lahore, 
where a bomb exploded in a pro- 
duce market. Officials at a Lahore 


In northwest P akistan. Shiites 
who make up the majority in some 
areas have attacked Sunni Afghan 
refugees who have flooded the area 
since the beginning of the fighting 
in Afghanistan. These Shiites ex- 
press sympathy for the Soviet- 
backed Kabul government in its 
war against the Afghan rebels. 

In (he last few days, fearing new 
Sonni-Shiite violence. Pakistan 
paramilitary police have enforced a 
widespread curfew throughout Ka- 
rachi and sent in heavy reinforce- 
ments in Rawalpindi Lahore and 
other dues to prevent skirmishes 
between S unnis and Shiites during 
a major Moslem holiday. 


CONTRA: Shultz Says U.S. Plans More Aid to Rebels 


(Continued from Page I) 
meat to stop spreading communist 
subversion and resolve disputes 
with its neighbors. 

If Congress goes along with the 
administration's new request, the' 
rebels will be assured of U.S. assis- 
tance until after Mr. Reagan's de- 
parture from office in January 
1989. 

Mr. Shultz did not say what per- 
centage of the request would be 
earmarked for military aid. The 
current $100 million allocation ear- 
marks roughly 70 percent for mili- 
tary assistance and 30 percent for 
humanitarian aid. 

The speaker of the House of 
Representatives, Jim Wright of 
Texas, who has backed the peace 
initiative enthusiastically, said 
Thursday that it would be “inap- 
propriate” to seek aid for the con- 
tras “during the time the peace pro- 
cess is moving forward.” 

Mr. Wright, a Democrat, said: 
“If such a request is made, it would 
anticipate the failure of the peace 
plan. I don't anticipate failure. I 
anticipate success.” 

One of the peace plan's provi- 
rions would cut off U.S. aid to the 
contras and all other outside aid to 
Central American insurgents. 

Mr. Shultz, while insisting that 
the administration supports the ne- 
gotiations among Nicaragua, Costa 
Rica, El Salvador, Honduras and 
Guatemala, said: 

“It is simply not in our national 
interest to leave the Sandinista re- 
gime unconstrained by credible re- 
sistance forces on the basis of a 
hope or a premise. We have too 
much at stake.” 


Aides to Mr. Wright said that on 
Wednesday night the president’s 
national security adviser, Frank C. 
Carlucd, advised the speaker and 
the House Democratic leadership 
of the administration's intention to 
submit the $270 million contra re- 
quest OcL 1. 

According to the aides, Mr. 
Wright and the others told Mr. 
Cariocd that such a move would 
cause Congress to vote overwhelm- 
ingly against the request That 
warning apparently caused the ad- 
ministration to revise its strategy 
and adopt the more flexible ap- 
proach taken by Mr. Shultz on 
Thursday. 


■ Nicaraguan Foes Freed 

Two critics of the Nicaraguan 
government, a day after their re- 
lease from jail have asserted that 
the government will have to free 
thousands of other prisoners to 
prove its intent to uphold the Cen- 
tral American peace accord signed 
last month. The New York limes 
reported from Managua. 

The two men, both lawyers, 
served 24 days of a 30-day sentence 
after being detained at an opposi- 


tion rally in Managua last month. 
Many international groups and 
several foreign governments had 
pressed for their release. 

The men were turned over Tues- 
day to a visiting U.S. senator, Tom 
Harkin, Democrat of Iowa. 

“We are waiting to see if our 
release is the beginning rtf an am- 
nesty that wiD lead to freedom for 
thousands of people,” said lino 
Hernandez, director rtf the Perma- 
nent Commission for Human 
Rights, a private organization. 
“This will be a real test for the 
Sandinistas. f have my doubts that 
they will do it.” 

The other lawyer released Tues- 
day, Alberto Saborio, president of 
the Nicaraguan Bar Association, 
said Wednesday that only a com- 
plete amnesty would be acceptable. 


Riot Over Calcutta Center 
CALCUTTA (UPf) — About 
10.000 people protesting the con- 
struction of a cultural center rioted 
Thursday, prompting officers to 
fire tear gas and bullets in clashes 
that left at least 50 persons injured, 
the police said. 


AIDS Fear Stops 
U.S. Navy Visit 


The Associated Press 


WASHINGTON — A de- 
mand by Costa Rica that the 
U.S. Navy certify that the crew 
of a destroyer was free of AIDS 
forced the cancellation of a port 
visit by the ship last week. Pen- 
tagon officials said Thursday. 

“There is a fear and paranoia 
growing about this disease that 
could threaten our relationships 
with friendly countries around 
the world," an official said, re- 
ferring to acquired immune de- 
ficiency syndrome. “This could 
be much worse than the anti- 
nuclear problem.” Costa Rica 
was not the first country to 
challenge the visit of a U.S. 
Navy ship because of a fear of 
AIDS, the officials said. They 
said the Philippines as well as 
other unidentified nations, had 
moved in that direction at dif- 
ferent points. 

“In the other instances, how- 
ever, we easily resolved the mat- 
ter and the visits were made,” 
an official said. “This time, we 
couldn’t resolve it" 


Chad Reports 
Libyan Air Raids 


Compiled by Our Staff Fran Dispatches 


NDJAMENA, Chad — Libyan 
warplanes bombed the town of 
Fada and the base of Ouadi Doum 
in northern Chad on Thursday, 
Chadian radio reported. 


In Paris, the Chadian Embassy 
said that Libyan aircraft had also 
bombed the Faya-Largeau oasis in 
northern Chad. It was the first such 
action against the oasis since Liby- 
an forces recaptured the town of 
Aozou in the disputed Aozou strip 
late last month. French civilians 
and servicemen are based at Faya- 
Largeau. 


U.S. Argues 
Soviet View 


WORLD BRIEFS 


¥ 


Reagan 


Of Treaty 
Favored SDI 


By David K. Sbipler 

New York Tima Samce 

WASHINGTON — The State 
Department has asserted that the 
Soviet Union, in public statements 
after the signing of the an ti-ballistjc 
missile treaty in 1972, made clear 
its belief that the accord permitted 
the testing and development of de- 
fensive weapons equivalent to the 
Strategic Defense Initiative. _ 

The argument was made in the 
third and final part of along analy- 
sis of the treaty by Abraham D. 
Sofaer, the State Department's le- 
gal adviser. 

The document, sent to Congress 
on Wednesday, constituted the lat- 
est round in a debate over the scope 
of the 1972 treaty, which limited 
the deployment of anti-ballistic 
missile systems by both the United 
States and the Soviet Union. 

Soviet authorities and some U.S. 
experts, including all but one of the 
Americans who negotiated the 
treaty, have asserted that the ac- 
cord bars testing and development 
of the Strategic Defense Initiative, 
popularly called “star wars.” The 
program would set up a system of 
space-based lasers and other futur- 
istic weapons. 

(Tass said Thursday that the 
State Department “was in essence 
uying to justify a ‘right’ of the 
United States to interpret any in- 
ternational treaty in the way it suits 
the U-S.." Reuters reported from 
Moscow.] 

Also Wednesday, the Stale De- 
partment said Secretary of State 
George P. Shultz and the Soviet 
foreign minister, Eduard A. She- 
vardnadze, would sign an agree- 
ment in Washington next week set- 
ting up nuclear risk-reduction 
centers. 

The centers, to be staffed try U.S. 
military personnel in Washington 
and Soviet personnel in Moscow, 
would be linked by a new, high- 
speed communications system, in- 
dependent of the hot Hne, for use in 
giving notice of ballistic missile 
tests and other events covered by 
arms agreements and other treaties. 

Although the two powers are 
close to an accord eliminating their 
intermediate-range nuclear weap- 
ons, they are stalled in efforts to 
negotiate a more substantial treaty 
reducing long-range strategic nu- 
clear arms, partly because of a dis- 
pute over the Reagan administra- 
tion's proposed space-based missile 
defense system. 

Mr. Sofaer has been enlisted by 
the administration to provide a le- 
galistic basis for the view that the 
ABM treaty offers no obstacle to 
testing and development of a 
space-based defense. 

In the latest volume, Mr. Sofaer 
cited several Soviet statements 
that, be said, reinforced the view 
that Moscow did not regard the 
treaty as barring weapons based on 
technology not yet developed. 

“During negotiation of clarify- 
ing interpretations," he wrote, 
“and at other times between 1972 
and 1978, the Soviets repeatedly 
expressed the view that the treaty 
was intended to regulate conven- 
tional ABM systems." 


Kanak Criticizes Vote Preparations 

LA FOA. New Caledonia (Combined Dispatches) — Jean-Marie 
Tjibaou. the leader of New Caledonian separatists, accused France 
Thursday of destroying the credibility of Sunday’s independence refensH *• 
(inm by swamping the Pacific tern lory with troops. 

He said that France had sent in 7J00 soldiers and police, one for every - 
12 voters. The soldiers, paramilitary gendarmes and riot police areio be ■ 
stationed across the French territory by Sept. 13, when some 85,000 . 
voters go to the polls. ... L - 

“What can be the credibility of a referendum held under such heavy- 
military surveillance?” Mr. Tjibaou asked at a news conference in LaFte. . 
75 miles (120 kilometers) north of the capital Noumea. Mr^ljlbaoa . 
heads the Kanak Socialist National Liberation Front, which is boycotting 
the vote on the ground that it gives too little weight to the indigenous - 
Kanaks. who represent 43 percent of the population of 145,000. 

In Papua New Guinea, meanwhile, police fired tear-gas to disperoe 
some 250 students who staged a demonstration Thursday outside the. 
French Embassy against French policy in New Caledonia, the French _ 
ambassador said. (Reuters, AFP) 
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Schhiter Presents Cabinet in Denmark 








COPENHAGEN (Combined Dispatches) — Prime Minister Foul- 
Schhiter presented his reshuffled cabinet to Queen Maigrethe H on * 
Thu rsda y, completing the formation of a minority government weakened . 

by election setbacks- , . 

Mr. Schluter replaced four monsters, i n clu din g the defense minister, * 
and added one minister to the outgoing 21 members of the cabinet. The 
four-party, center-right coalition is backed by only 70 of fte 179 kgisla- - 
tors. It faces a strengthened opposition Woe of Social Democrats and., 
members of the Socialist People’s Party, wbkb won a combined 81 seats- 

in the election Tuesday. __ 

The former prime minister, Anker Joergensen, announced on Tnnn- 
day that he was resigning as leader of the Social Democrats. Although the 
opposition bloc gained, the Social Democrats actually saw their parHa^ 
mentary strength cut to 54 seats from 56. (AP, Reuters) 
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Kim Dae Jung Heartened by Support 


SEOUL (AFP) — Kim Dae 
Jung, the South Korean opposition 
lea der . indicated Thursday that a 
successful two-day tour of his 
southwestern base of support had 
encouraged him to run for presi- 
dent. 

“Those people want me to play a 
greater role,” Mr. Kim said of the 
hundreds of thousands of support- 
ers who turned out to welcome him 
in Kwangju and Ins former constit- 
uency in nearby Mokpo port. He 
said on the train returning to Seoul 
rtur the turnout had affected his 
pending decision cm whether to run 
u a December vote that will be 
South Korea's first free presiden- 
tial election since 1971. 

He said he was planning trips to 
other regions this month, possibly 
with Kim Young Sam, the leader of 
the main opposition Reunification 
Democratic Party. The two Kims 
have repeatedly pledged to amica- 
bly choose between themselves a 
single presidential candidate, but 
observers said neither man ap- 
peared prepared to relinquish the 
nomination to the other. 



’5, Envoy 

I, Maputo 
^firmed 


.-w 


By Neil A- 
•jsflNGTOS — T? s .,fff a p 

3l»caafmn Me..ss- r. 

Zmt HTliiHC - > l — 


jjjt ending 


-i: a KCS f J> “"- 

■.caiau approve- --*- i 

TflfMr*. nob c? 1 *■ — *: 

jggjteldj} iil- r '■ 

irariKT m the •£*> ;' u - 

fit The consert-a^e *s- 

^Tkd ScMtcr . T ;*se 


g The confer. : 
kd b> 

3 af North Carchi-4- u.re-4- 
toffibnsiir 10 block '.r.e nenu- 



Km Dae Jong 

German Hostage Said to Be Alive 


BONN (Reuters) — West German authorities said Thursday th^t 
Rudolf Cordes, a businessman seized in Beirut in January, was stiH akv^ 
according to information supplied to them by Alfred Schmidt, who was 
freed in Lebanon on Monday. ■ ? •• 

A Foreign Ministry spokesman said Mr. Schmidt ; had 
German officials that Mr. Cordes had not been killed by his kiinappa?. 


Mr. Schmidt, who was freed after eight months in captivity, has been ala 
secret location since he returned to West Germany early Tu 


fuesday. 


The sp okesman refused to comment mi reports that Mr. S chm id t , *p 
engineer for Siemens, the electronics company, had said he and Mc. 
Conks were held hostage together for much of the time. Mr. Cordes, a 
manager for the Hoechst chemicals concern, was seized by gunman 
West Beirut on Jan. 17, three days before Mr. Schmidt was kidnapped... 


For the Record 


Chadian troops thrust into 
southern Libya last Saturday and 
reported destroying an air base at 
Matan-as-Sarah. The Libyan news 
agency JANA reported Thursday 
that Libyan television had shown 
U.S.-made Stinger anti-aircraft 
missiles left behind by Chadian 
troops at Matan-as-Sorah. U.S. of- 
ficials had said this week that 
Chad’s request for Stingers was un- 
der consideration. 

(AP. AFP) 


■ U.S. Aide Assails Moscow 

Paul H. Nitze, the special U.S. 
arms control adviser, criticized 
Moscow on Thursday for raising 
“further objections” to a super- 
power accord on medium- and 
short-range nuclear missiles. The 
Associated Press reported from 
Brussels. 

He commented on a report in a 
London daily. The Guardian, that 
said the Soviets now wanted Wash- 
ington to destroy 400 Pershing- 1 A 
nuclear warheads in the United 
States along with 72 in West Ger- 
many. 

The Guardian quoted Viktor P. 
Karpov, the Soviet arms negotia- 
tor, as saying in an interview, “All 
warheads of this class of missile 
must be eliminated.” 


The TMdsh pariumteat, voting along party lines Thursday, caQed.i 
general election for Nov. 1, a full year ahead of schedule. ; (AFP) 

The Palestine Liberation Organization denied Thursday in Turris ttat. ■-'jV' - ^ 

its leader, Yasser Arafat, had sent a message to the Israeli government * ;{s j nrr 0 U P acmina- 

oeac<r (Reuters) - 1 ^ "ould 
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The Ethiopian nriBtary rtder. Colonel Mengistu Haile Mariam, was 
chosen the first president of the People’s Democratic Republic ct 
Ethiopia on Thursday and said that civilian rule bad been restore^' 
Colonel Mengistu has governed since 1977 as chairman of a Provisional 
Military Administrative Council ( Reuters j 
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BELGRADE: Leaders Burt in Fallout From Scandal IRAN: 


St. Gottihard Rail Service to Reopen ‘ 

BERN (AP) — Full rail passenger sendee will resume Sunday across 
the St. Gotthard route, Switzedand’s main north-south link, the Switt 
Federal Railways said Thursday. • - 

Nearly three weeks after heavy rains washed out tracks, most tnuasam 
expected to return to normal schedules. Minor delays will be caused fay c ampaim aim 

continuing single-track service between the Uri canton towns of GorlJ»- after ^ "widespread lions 
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(Goutmoed from Page 1) 
menu Mr. Mikuiic is also hart by 
the (act that Agrokomerc is from 
his own republic of Bosaia-Herze- 
govina. Control over the company, 
as well as many of its creditor 
banks, is closely linked to the re- 
public’s political leadership. 

The company’s chief executive. 


Fikret Abdic, is a member of the 
Central Committee of the repub- 
lic' s Communist Party and a mem- 
ber of the Federal Assembly, or 
parliament- On Tuesday. Mr. Ab- 
dic’s arrest on the charge of coun- 
terrevolution was announced. 


his principal political supporter 
the rc 
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Are you contemplating new or 
further involvement in this changed 
market? 

Do you understand the complexities 
of this evolving business framework? 
Examine your Philippines’ potential 
- ask the people in the know. 


For a conference brochure and 
registration details, please contact- 
Penny McCormack, 

South Conferences, London. U.K. 
Tel: 01 -930 841 1 
Telex: 8814201 TrimedG 
Fax:01-9300980 


Co-sponsor& : James Cape i & Co and 

Vickers da Costa Ltd 

Official carrier: Philippine Airlines 


The State Auditing Office, which 
has no judicial power, has demand- 
ed the arrest of 92 officials of Agro- 
koraerc and creditor banks. Six se- 
nior company officials had 
previously been arrested and 
charged with malfeasance. 


Mr. Abdic has embarrassed the 
national leadership by stating that 
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was Mr. Pozderac. Under the rota- 
tion system. Mr. Pozderac is to be- 
come the president of Yugoslavia 
in May. 

Mr. Pozderac has denied a per- 
sonal connection with Mr. Abdic. 
■ Belgrade Plants Struck 

About 8,200 workers in two Bel- 
grade factories went on strike 
Thursday for higher pay. the news 
agency Tanjug reported, according 
to an Associated Press dispatch 
from Belgrade. 

Yugoslavia has been hit this year 
by an unusual number of strikes. 

Tanjug did not specify any rea- 
sons for the strike, but a source at 
one plant, an engine factory, said 
about 5.000 employees were de- 
manding a raise matching inflation. 

Another 3,200 workers of the 
FOM metal plant went on strike to 
press their demand for a 60- percent 
increase as of January this year, 
Tanjug said. 

About 1.700 workers of TAS, the 
assembly plant of Volkswagen cars 
in Sarajevo, returned to work 
Thursday after a three-day strike 
when they won a 20-percetn raise. 
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(Continued from Page 1) 
meat in the name of the organiza- 
tion. 

At Frankfurt Airport, eight Ira- 
nians occupied the offices of Iran 
Air and distributed leaflets calling 
for an uprising against Ayatollah 
Khomeini. The police said they 
briefly detained the exiles when 
they left the office. 

In Oslo. NTB quoted an uniden- 
tified Ir anian journalist as saying 
that the embassy attackers were un- 
armed and had offered to surrender 
if a photographer was first allowed 
into the building. 

But one of the embassy staff told 
Reuters that the assailants had two 
pistols, had threatened to kill ihe 
hostages and had beaten them. He 
said they had hit a small child on 
the head when he protested at his 
mother being manhandled. 

The Iranian Foreign Ministry, in 
a statement carried by Tehran Ra- 
dio, said that Norwegian police had 
acted “ irresponsibly ." It said the 
Oslo incident was a “savage attack 
by agents of arrogance and terrorist 

counter-revolutionaries.” 

(AP, Reuters, AFP) 


Bomb Explodes 
At Kuwaiti Bank 
In Central Paris 


len and Wassen, a railways statement said. Partial service qn the St v -** 




Reuters 


PARIS — A bomb blew a bole in 
the front of the Kuwaiti-French 
Bank early Thursday in the second 
attack on an Arab hank in central 
Paris this week. 

There was no immediate claim of 
responsibility. A bomb placed on 
the sidewalk blasted open the 
bank's metal and glass facade at 
about 3:30 A.M, damaging offices 
inside - 

On Tuesday, another device ex- 
ploded at the Paris offices of anoth- 
er Arab hank. La Banque Saou- 
dienne et Europienne, but caused 
only minor damage. 

The Kuwaiti-French Bank is a 
small commercial bank that is ma- 
jority-owned by a group of Kuwaiti 
banks m including the Commercial 
Bank of Kuwait, Kuwait Real Es- 
tate Bank and Alahli Bank of Ku- 
wait, a bank spokeswoman said. 

Islamic fundamentalists have is- 
sued threats against Kuwait and 
Saudi Arabia in recent weeks fol- 
lowing the deaths of Iranian pil- 
grims during riots in Mecca on July 
31. 


Gotthard resumed last week. 

The California Legislature has passed a MB outlawing smoking an ^ c 
airplanes, trains and bases in the state. If signed into law by Gqvssor ^fi,| Us t“^ la *ion, Mrs. 
George Deukmqian, the measure would prohibit smoking on all pubBc ia the 

transportation within the state’s boundaries beginning Jan. I. (Renter*) ^ * Southern Afh- 

Tbe Brenner rad Enfc between Italy, Austria and West Getmanf, 
blocked early Wednesday by the der ailment at a frea g ht train, r eopcoed to 
international traffic Thursday, Italian rail officials said. Mfl n 

o e P°rt Raid 
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an’s Commerce Nominee, Past Surfaces as Confirmation Hurdle 

looWngfor major M : at the ^essential components of United Soviet Union were “appalled" by nesses to comply voluntarily with Minnesota's Pollution Control HHHMM 
confinnation hearing or later, on States economic security oNw-v" Vfr V-rW c J 


confemation hearing or later, on States economic security policy," Mir. Verity's nommatSTthc col- 
WASHINGTON — Washing- «« Senate flow. Administration said Howard Segermaric, director ammsts ascribed it to the “new 
top is atown whh a long memory, officials said they had reviewed Mr. of Free the Eagle. primacy of U S^Som relations” 

SowknC Verity Jr, record cksety withhim . Even the syndicated newspaper mtbe fading months of the Reagan 

President Ronald Reagan s notm- md that he would be prepared to 0^^ Roland fiW and adminis tration. 


nee for commaue secretary, ap- answer any q 
□eared Ihtzredajr an Chpitol ml arise at the hej 
for a confinrianax hearing he was To be sue, 
prepared to be asked less about his position to Mr. 
plans for the department he would parison to tl 
head than about 1 two bhs of the waged aeainst 


■ ■ _ _ nuiuiirnuu auiituuaI >> ^ini 

answw any questions that noghl j^ dbut N(Wak ^ 

anse at the nearing. Mr. Reagan snaht reeret his rim. 


vfr. Verity's no mrnntio o. the col* the isolations. Agency at the titw of ihe Reserve 

unmsis ascribed it to the “new One snefa case involved Reserve case. He has spent the past month 
mmacy of U.S.-Sovjet relations” Mining Inc. of Silver Bay, Minus- organizing veterans of the old fight 
n the fading months of the Reagan sot*, jointly owned by Armco and against Mr. Verity’s nomination, 
i dminis tration. Republic Sted and headed by Mr. “For 20 years I've been giving 

To understand how such pas- Verity. The company had been speeches using William Verity as 

inTKnnlwniTnill.r.«Mnlii«a rillllinillll tip RmMv nnnn imii A. 1- mi « * *- - - . » ■ IIU 


ncanng. Mr. Reagan might regret bis dea- sons can be stirred by a man whose dumping hs wastes, 67,000 tons an example,” Mr. Marin said. “If 

To be sue, the scope of the op- . duly of iron ore tailinge known as he were accused of Hi! Hilling ar- 

to Mr. Verity paks mam- — — — — — 1 tacoflite, into Lake Superior since seme in his noghbor's wd£, I have 
uison to the c ampaig n bang io« Mr ... « CTZ-lTs ..uTT. 


parison to the campaign being 
waged against Judge Robert H. 


A rather unlikely combination of issues 


3*;,^ hl * ;p i.T,L h SSJ past that have come bads to haont Bert, Mr7Reagan’sSoi»eine Court “ ‘“T J T 

* ! h '“ ,' c hhn. . nominee But it is every bit as vis- has united groups at two extremes in 

iMftWtulc. ?m wc ., t<M Ir , The first is Mi. Verity's role in a ceraL ■ _ t: *• iir 

ifd h Winiw. 1 j. ; ■»> jk bitter and protracted enviromnen- “Mr. Verity remains an nnrepen- Op? 05 ** 1011 to ^* e Confirmation of Verity. 

IMUl} ip Wm t ,.v. u "«ts JJ tal lawsuit The second is bis out- taut polluter,” wrote Minnesota's • 

enhken view in fnenr of nrKmitino b»m w 1 u u ^ * 


Cabinet in I)< 


bitter and protracted “Mr. Verity remains an nnrepea- Opp 08 ^ 1011 to Confirmation of Verity. 

tal lawsuit The second is his out- tant polluier,” wrote Minnesota's ; 

spoken view in favor of expanding attorney general, Hubert R Hmn- 

^ P 1 ^ 3 ^ «» ? the fonner vice «« to name Mr. Verity to the last official contact with Washing- 

Umcfcapobqt^me that has pendent, m • letter last week to Comraeice Department post ton was chairmanship of a pres- 
et every aaxmmstration smee the states two UA senators and to “N ot onlv has Veritv olusaed -dential commission on to en- 


1956. Mr. Verity waged a high-level to believe he would take steps to 
lobbying battle to forestall action, stop that pollution. But when he 
but in 1972 the federal government donned his co r porate Kai i fc# bad 
and three stales sued Reserve to no sense of responsibility." 


halt the practice. 


James Giffen, a corporate vice 


The Reserve case was settled in president at Aimco from 1973 to 
April 1982, with the company 1984, and now a managing partner 


agreeing to pay $1 million m 


at Mercator Corp. in New York, 


to install an on-land disposal sys- remembers the differently, 
tem and to pay for the filtering of “He was trying to do the best for 


"g* t%*K1»r>> - 1W M ^ 

'ifTiftl vabtnet Qupfj, 

Wain* i-f a nam v.„ ' VWe f? 

f dtiiti'ln*. imhutinu :l St - i r( - ^ 
**#>*«# :i Btculv;, ***? W 
lirtt is K 1 ',1 

t K.W cl Vvi lNV 

(Viv. .M, 


,1 . , TT e . . —-I-— I'**" — * 1 1 1 1 1 " ■ ' I II.TU JI ui a — as TTliO ujrilijj IU UU LUC OCA1 1UJ 

us sate s two u.b senators and to “Not only has Verity plugged dential commissioo on ways to en- dr inkin g water. But for Mr. Verity, the company, for the shareholder, 
toe dmrman of the Senate Com- ceaselessly fra 1 detente, but he has courage private philanthropy it is not over. to keep the plant open.” Mr. Giffen 

mttce Qanmnttee. nromD r«iprtiftn .i .a : * i: : . ■ .1 : 1 ... . ... i ix-STjTa. 


It is a rather unlikely combina- mace Committee, urging rqectum xrgocted the adnanistration's policy requires a reminder of the issues 
don of issues to dog a retired sted of the nonunation. ofUnkagebetweai trade and Soviet that stirred Washington more tiian 

exBcutive who has never hdd gov- Fr» the Eagle, a conservative behavior,” they wrote. They pre- a decade ago. 


it is not over. to keep the plant open,” Mr. Giffen 

At his hearing he is expected to said of Mr. Verity. “In every city 
be asked, other ♦Hr n s c . where Armco had a plant they tried 



eminent office. But it has united lobbying gronp, sent the committee Acted that Mr. Verify might have 

nomS at two extre me s nf the ru-dit. a “Herfararirm” eianaW bu Tfl mull L. —TjTL. t(vrn 


decade ago. about this case ami about how he to be good corporate citizens" 

In 1971, whai Mr. Verify was persuaded the Justice Department, Mr. Verity's troubles with '(he 


C WDBam Verily Jr. 
Conservatives have long regard - 
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At ti» Senate Commerce Com- “Mr. Verity’s past actions and s ati sfie d " and are regarded by Protection Agency was taking its stop discharging cyanide into the of VS. business executives and So- logical secret s andthat US. execu- 

mittee, both Repubhcan and Dem- comments reflect a gross insenatiw-. Moscow as “interference with do- first actions to enforce dean air Houston ship channel viet trade officials created in 1973, lives were subordinating important 

ocraac ai des sa y they have been ify toward Soviet political and hu- mestic affairs ” and water standards. By publioz- “It’s come bade foil orde,” said in the heyday of detente, with the foreign policy considerations in 

somewhat surprised ty the reaction man rights abuses and awiffingn css Noting that advocates of con- mg a few of the most severe cases, Grant Merritt, a Minneapolis envi- blessing of the Departments of thrir eagerness to crack the Soviet 

to Mr. Verify, but neither side is to uadmmnc trade timiwtions that trolling tecbnrrfogy exports to the the agency hoped to persuade bus- ronmental lawyer who headed State, Commerce and Treasury. nwHff t 
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- By Neil A. Lewis 

. New York Timet Service 

WASHINGTON — The Senate 
hgs voted to confirm Me£ssa F. 

Wrils as U^. ambassador to Mo- 
zambique, ending a long standoff 
between the Reagan a dminl s tr a- 
tien and conservative Republicans. 

-The Senate approved the nomi- 
nation of Mrs. WeQs by a 64-24 
vote^ Wednesday after having voted 
dbash/dy earlier in the day to cut 
off debate. The conservative Re- 
publicans, led by Senator Jesse 
Efeibng.of North Carolina, threat- 
ened a filibuster to block the nonti- 
nation. 

!Mn. Wells, a career diplomat, ' 
has served as ambassador to Guiih Presadent Ral3 Alf onsfn of Arge^ioa, rig^it, with the ntinist 
eft-Kssau and Cape Verde, SoarrowBe, In Baenos Aires. Hie president promised toegt 

Mr HelmR has W a campaig n tn - 

fnm* the ulminidra riffli in alight 

poficy on Mozambique, whidi is ~wr 7 ~ ■ rWl • TT ~ T ~M 

?£&&£££&£%£ Kenya Ines to rend i 

partment to abandon its support of •/ 

feSSSXSXS By Blaipy Harden 

3SJ!S55£SatH2 

andknowias Renamo. ■ 5?SJS-?5 n*i. An aaW^y^wS he had 

The administration contends ofun&ir trials and tosture of pohb- . _. 

that its poficy could wean Mozam- cal opponents, has embarked on a ^ ®^ em ’ 

bique fiomdepmdence an the So- CPunteraffeiisivethat sidestepstho nienthasposqxmed anmquest • - 

viet bloc. 1 of tii^Ttywts^while Stephen Karam'a, no rdation to 

T am cantmualfy astonished at teoadfyaccusmgtlwcnticsofanti- prtCTKarama,!m shot dead wink 
the State Departmenfs dedared *o«yan bias. ^ custody five months aco. 


Jo«B» Q wog p niiM * iriiW d Bw 

ina, with the minister of the economy, Joan Vital 
president promised tough action on the country's debt 


Kenya Tries to Fend Off Rights Charges 

ent to abandon its support of •/ afar O O 


By Blaine Harden Peter Earanja, a businessman sue for the reported torture of two 

. fVatkntgton Pan Service picked up by the ooficu in the town poblical detainees. 

NAIROBI — Tie government of °I Nftom ^Fchiu^. ari M Thu «■ * mnO. Th 

Kenya, stneg this year by charges ^ ^ Z ^ lawyer, Gibson Kaman Sia, i 

AfTinfa^- lri.1, <1^ I/Vrfmi. n/nAlM H»L An aUtOpSY SitOWCd tie 1130 ^-T,r7- ... - 


Peronists Disavow Disruption 

Despite Victory, They Promise Not to Obstruct Alfonsm 

By Shir ley Christian Peronist economist, who was (ion that the foreign banks were 
New York Tima Service elected to the Chamber of Depu- virtually inviting debtor countries 

BUENOS AIRES Political ****» *tid people concerned that to renounce part of the debt when 

leaden of the opposition Peron- the Peronists might not behave they decided in recent months to 
ists, after emerging victorious in democratically did not realize that increase their reserves against pos- 
■ 4 *. ' congressional and provincial dec- today’s Peronist parry is not “the able losses. 

' " tions, have sought to dispel fears ■P arI y°f 1947 or 1974." He used a hypothetical figure of 

that they will obstruct the govern- Anti-Peronist Argentines 40 percent as the amount that Ar- 
ment of President Rail Alfonsm equate the movement, officially gentina might renounce, but he 
or bring char* to Argentina. the Parti do Justicialista, to mote said the actual amount would de- 
However, Saul Ubaldini. the *e streets and endless conces- pend on an armfysis of the compo- 
secretary-general of the General srnns to labor. nents of the debt, with new debt 

SoatiraofLabor. often con- , “ “° question that Al- incurred store 1982 more lgdy to 

iV. Af Pn r^ nicm fonsm is still the president and be paid m full than older debt. 

J S h.ta.WI.«ffi».-M,.di He nid he had made _lhe pro- 
saying that ffie president had to Telia smd, adding that the Peon- posal on wonomic. not ideologi- 
JSL the proNem of declining J? 8 . ^.AUcmsm s Radical cal groirads. . 

wa ^ eg H ® Civic Union ^vill have to coexist Argentina is in receivership. 

THe called lor a rctora ot eco- ^ thm in the paa. md lhaf. he add. 

D omi c nationalism **>d a morato- ® 0 !”’ “?“■ . , ■ Alfozisin Vows Action 

Jo*, o rnmpHhm kmmnrne i fw rium on the J53 billion foreign . lta ^° L T. Pero ?f . Mr. Alfonsm pledged Wednes- 

if the economy, Joan Vital debt ^ *g£* pnmdentud candidate m igemfcS 

Hod on the cotmtry’s debt Guido di Telia, a prominent Z S dit aT.o camprign tofreere in- 

interview published Wednesday repOTtcd 

a A em « n> that the Peronists did not intend , m J * u “ .'r res \ . . 

ff Rights Charges 5 t i srK: 3 fSs , l 

iefor the iqsorted tortnre of two He said the current round of so- ^ pres ident and his party “theWoridJBankandthelnterna- 

*Ucal detamees. dition triaU and detentions -on- treated the outcome of the rS- Monetapr Fund. 

«s±s£;2du; 2 eKSSi£ss 



He said the current round of se- 


inco ™ m ^ L w toou t the right After voting on Sunday, Mr. Al- T!h 

loaah.w^hisaab^rm- ESSrjSSSJS^St 


' pdicy that it will not meet with the 

't. anti-Co mm unist resistance,*' 
'• ' ' Hdms raid Wednesday. 


b^to^witht^^neeS:" 

ment has posqxmed an inquest SlSSiSSfrKlEbi came **“ 

StepbmKaraiga, no rdation to member of a subversive group. ^^tbose it peroervre as se- **d party leaders for ^£^ joindy ^ 

Kenyan bias. fttoKararya^wasshot dead wink Last month. Amnesty Intffna- The government has responded The feeling of a vacuum settled [ ncd ' al ^y laancb a campaignin de- 

^^^thatKenvaisan“ooen tkmal, the London^ human in a vaSy of ways to omridecriri- <wer thf^^ToS ^ ^ our mterests, the mterern 

k Slwd bv^S ^ med , w ^ ho; ? rights monitoring agency, issued a asm. Ofiteials have been ordered made it dear that the president °i Argentl ? e 4 P e< ^ >le ’ 111 st ®[* : h 

JSkrfl^the^^rS^ £■“ ofafreezeonmterestratesathis- 

imntdivMWiMnmiBnrmtZ. .u kL — ““ 75 political opponents had Nairobi without permission from changes he needed to make as a 


been rm^^in^r^T year 

pport of other RepoHican^tes v^og m court cases that could plain the death has been ordered ^ «w«yTtrUl«” The Mort 
dauptbenommahonformontitt, further damage its image. off the case by Kenya’s chief judge, b«t h*« “to2SS 


Nairobi without permission from changes be needed to make as a 

rncponccjmtt u* oooy ann «- been imprisoned in the last year the president’s office: rSritof the voting. ncenoea nimois umi uk ™- 

ste a 

One of Kenya’s leading human The lawyers’ Committee on Hu- 4 ° r ^^? n aboat , country to country finds itself, which in- eign Minister Dante Caputo would 


“P” t *S? “We have jointly resdved to im- 

IlOnstOp talks. mwliatdy larnnrh a flHiwMi'g n in rift. 

The reeling of a vacuum settled 

.L n. ,-n. n. jl S Up jifflninla iC Il SC Ol OUT lUtCTCStS, taC lUtfiTCStS 

ova the govermnent as officials ^ ^ Argentine people, in seareh 
made it dear that the president “7 ;„,jVVT7,” „7T: C _ 

„_,j of a freeze on interest rates at his- 

could not decide what pohey ^ ^ Alfonsin said. 

thnngftK he needed to make as a „ . . 

result of the voting. Ho cndcd ramore that the mms- 

. ter of the economy, Juan Vital 


the aid of the matter came qmddy 
Wednesday. 


Two of those cases concern Ke- 
nyans who died tins year in police 


The Senate minorify leader. Bob custody. Others involve lawsuits 
Dole, Republican of K a n sas, who Aamnp that die police used tor- 
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dunging that die police used tor- nghts lawyers was pocked up by the man Rights, based m New York, Amnesty international. dudes declining real wages, high [aunch the campaign. 

tune to coezee confessions from de- police the day after he had notified has also issued a report charging Last spring, Mr. Mm sugg e sted inflation and the pressures of the -■ 


had been a supporter of efforts by ture to coezee confessions from de- police the day after he had noti£ 
Mr. Hehns to hold m> the nomina- tameea. the government of his intention 

don, said Wednesday he would ■ m . .. " 

drop Ms opposition and the effort 

U S. Won’t Link MIA Gains 

Renamo has hanq>ered efforts to fw^ t b _• _ 1 • 1 a wt* 

1 o rnvate Aid for V letnam 

wtuen is sunamg irom arougni 

^malnutrition- .. New York Tima Service about a group of “vesy COmpdH 

The admunstralion sought to de- WASHINGTON — The State cases” said to number about 7a 


tire government of Ms intention to unfair trials and torture The UR 


and malnutrition. 

. The ad ministra tion sought to de- WASHINGTON — The State cases” said to number aboui 7a den. The Kenyan president (fid 
rase the confrontation, and had a department is not finking progress The administration has stead- travel to Roland. WKle Mr. Moi 
State Department atnay oonrer ^ ^ of missing servicemen fastly refused to discuss economic was in Helsinki last week, Ms for- 
wnh Kenamo s Waxtangtoo re P 1 ^ in Vietnam to private charitable aid aidorwarreparatirasaspartof the eign minister told reporters that 


C_ _ \ 7~ * ■ n . ^ possibility that hu man ri^iti qoes- 

ior Vietnam tions would be raised led Present 

Danid arap Med to caned long- 
about a group c£ “very compelling planned visits to Norway and Swe- 


unfair trials and torture The UR that the number of foreign journal- 553 billion foreign debt. 

Congress has made aid to Kenya ists in Kenya should be redneed. The Radicals lost their majority 
ammonal on impro ve m ent in the Since then, the information minis- but retained a plurality in the 
country's human rights record. try has instituted a labyrinthine Chamber of Deputies, where half 
Concern about threatened anti- procedure for thdr accreditation, the 254 seats were up for election. 

Kenya demonstrations and the g Finn Finite Oslo an Moi 'S^SJUUfJt “ 


uwl r fc rr n • 

The Radicals lost thdr rrurjorify HTIlg 1 eStHlg tO Uegm 

lomliar ftf rVwmfiM Vlfll On Some U.S. Workers 


President Mauno Koivisto of tiroady hold a plurality. 


the 254 seats were up for election. New York Times Service 

There was no voting for seats in WASHINGTON — Random 
the Senate, where the Peronists drug testing mil begin this week 


among employees of the Depart- 


Fmland was quoted Thursday as Mr. di TeHa, the architect of the ment of Transportation whose jobs 
criticizing the Norwegian govern- Peronists* proposal to renounce affect safety and security, 
meat over Mr. Mofs aborted visit, part of the foreign debt, said in an The decision, announced 

Reuters reported from Helsinki interview that Ms party was not Wednesday, will involve air traffic 

The c ur re n t affairs interested in forming a coalition controllers, test pilots, electronics 

Sivimwi Knv aidai mf Mr Koi- go^nnne&t with the Radicals but tochiriraans, firefighters, aviation 
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Nunn Vows 
To Block 
Bork Process 
Over Arms 

By Helen Dewar 
and Tom Ken worthy 

H'tahegim Past Service 

WASHINGTON — President 
Ronald Reagan's drive for confir- 
mation df his Supreme Coon nomi- 
nee, Judge Robert H. Bork, has 
encountered new trouble as Sena- 
tor Sam Nunn, chairman of the 
Armed Services Committee, has 
vowed to help block confirmation 
until Republicans allow passage of 
military ami arms control legisla- 
tion for next year. 

The threat Wednesday from Mr. 
Nunn, who is influential among 
Senate moderates whose support is 
considered essential for Judge 
Bork’s confirmation, came as the 
Democratic-con trolled Congress 
returned from a monthlong recess. 
Congress faces a heavy agenda 
complicated by disputes with the 
White House on most major issues. 
Mr. Nunn, a Georgia Democrat, 
did not say how he would attempt 
to block the confirmation. 

Mr. Nunn's warning on the Bork 
confirmation was his second move 
in as many weeks to complicate 
prospects for key items on Mr. 
Reagan's legislative agenda unless 
the administration abandons its in- 
sistence on a reinterpretation of the 
1972 ami-ballistic missile treaty. 
The new interpretation is aimed at 
permitting expanded testing of the 
administration’s space-based anti- 
missile defense program, the Stra- 
tegic Defense Initiative. 

Last week, Mr. Nunn said he 
would demand congressional re- 
view of the complete negotiating 
record leading to a pending treaty 
to ban short- and medium-range 
nuclear forces because the adminis- 
tration is relying on the ABM trea- 
ty negotiating record to justify its 
broad interpretation of the pact. 

His threat to help hold up con- 
sideration of Judge Bork conies be- 
cause Republicans, with White 
House backing, are holding up the 
militaty spending Mil for the 1988 
fiscal year. Republicans are stalling 
the bin because it contains lan- 
guage requiring congressional ap- 
proval for a reinterpretation of the 
ABM treaty. 

Mr. Nunn described hims elf as 
“totally neutral" on Judge Bork's 
nomination and said Ms tactics 
were aimed at forcing a vote on the 
military spending bill. 

But his position could be signifi- 
cant in eariy maneuvering over the 
confirmation and in Democratic 
efforts to end Republi&ra delaying 
tactics over other issues. 

On Tuesday, a key committee of 
the American Bar Association vot- 
ed to give Judge Bork its highest 
rating, but the committee was 
sharply divided, with several mem- 
bers evaluating the judge as “not 
qualified" for the court, sources 
dose to the process said Wednes- 
day. 

Of the 15 members of the ABA 
committee. 10 voted Judge Bork as 
“well quali fi ed." four “not quali- 
fied” and one “not opposed," a 
source said. 
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were worked out last month with 


said in Nairobi that Western critics 


ii 1 |U I ti j ji I ~ w* ■■■■■ — | » « ■ • 11 - rTiTia j iv> AtMMJUi T | a »r* * **■ a TM~ ‘ ■ ■■ 

dons to provide aid, especially . The ^rem^ ra both m»i« arid in Nairobi that Western critics 
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MnMbzambacan. viBaae in ^fyby was not connected to U5. efforts histcay of Kenya, where “from in- visto thought it wrong to tie devd- 

Renamo forces. VlU ^ C to obtain information about Amer- John W. Jr^af csi^dia^ dependeaco, we have had detamees opment aid to human rights. “Such 
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Keaamo lanes. • man of the U5. Joint Chiefs of 

Staff, who led a delegation, to Ha- 

.. r c* 55, has been sesvmg m die Vietnam War. noi. After Ms visit, two groups trav- 

State Department's Southern Am- He said the United States be- ^ to Vietnam, one a 
■ _ca BnreatL lieved that the fate of A r ncn cans iwim |q study hnmanitarian 

'• -*" - — 1 " — still listed as missin g in action was pawtn of the country and the other 

* o ui > ******* .iamewirich stands on to work on the 70 major cases. 

* r *^ ; KeaiamolvebeffllieportnaHl itsownmems. ■ Undoc the plan for facOxtating 

Ratten The Reagan ariminig fi n ii«in t ac- n aagownmi eaul aid, the adminis- 

■ LISBON Mozambican right- cording to high-level officials, tzatkm intends to issue a report 

— ist rebels, known as Renamo, said plans to f acilitat e private charitable detailing the needs and encourag- 
here Thursday that they had killed aid to Vietnam. The officials also mg private groups to provide iL 
17 Zimbabwe troops in a cross- said they hoped Vietnam woold be The adrrmnstration also w31 pro- 
1'- , border raid last week an three ban- more cooperative in solving the is- vide exemptions from trade restric- 
rads near Mount Darwin. sueaf missing persccnd. especially (ions. 


and trials of people who waul to an attitude definitely implies rac- 
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ism,” he was quoted as saying. 
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After Prisoner Trade , Speculation Grows That South Africa May Release Mandela 

V J- ... „i-i _.i -i . \i. n>k« ha coi A slid that the (mttu U 


By William Claiborne 

UWiMgrtiH Put! Service 

JOHANNESBURG — Expscta* 
tions are rising again in South Afri- 
ca that Nelson Mandela, the im- 
prisoned black opposition leader, 
will be released. 

Fueled by freewheeling specula- 
tion in the country's press, rumors 
that the 69-year-old head of the 
outlawed African National Con- 
gress may be freed soon are arous- 
ing hopes of a breakthrough for a 
negotiated settlement of the politi- 
cal and social crisis over apaiiheicL 

A four-cornered prisoner ex- 
change Monday of 133 captured 
Angolan soldiers, a Frenchman 
and a Dutchman for a white South 
African soldier captured two years 
ago in Angola has further height- 
ened the expectations for the re- 
lease of Mr. Mandela, who last 
month completed his 25th year in 
prison. 

The normally cautious Financial 
Mail, noting that nearly all of the 
conditions for Mr. Mandela's re- 
lease had been met. said Thursday 
that the scene was set for “the most 
dramatic political event in South 


Africa in nearly a quarter of a cen- 
tury." 

The leader of the liberal opposi- 
tion Progressive Federal Party. 
Colin Eglin. told Parliament on 
Wednesday that, with the prisoner 
swap complete, “the obvious ques- 
tion" was whether President Pieter 
W. Botha “was going to take any 
action in connection with the re- 
lease of Mr. Mandela." 

[In Paris, the newspaper Libera- 
tion’s Africa specialist, Pierre 
Haski. reported Thursday that Mr. 
Mandela had personally refused to 
be pan of the prisoner exchange in 
Maputo. The newspaper, which did 
not give a source, said South Africa 
had made the proposal to Angola, 
but that both Mr. Mandela and the 
African National Congress had re- 
jected it.] 

Mr. Botha and members of his 
government have dropped appar- 
ently intentional hints that the con- 
ditions for the parole of Mr. Man- 
dela and other prominent security 
prisoners have been significantly 
modified and that their release 
without having to give an unquali- 


fied renunciation of violence is no 
longer out of the question. 

Much of the cunem optimism 
can be traced to a statement by Mr. 
Botha to Parliament in January' 
I9S6 suggesting that if Captain 
Wynand du Toil of the South Afri- 
can Army was let out of an Ango- 
lan prison and the Soviet dissidents 
Andrei D. Sakharov and Natan 
Scharansky were freed, Mr. Man- 
dela could be released on humani- 
tarian grounds. 

Mr. Botha said then: “I should 
now like to pose the following very 
important question: If I were to 
release Mr. Nelson Mandela on hu- 
manitarian grounds, could Captain 
Wynand du Toil Andrei Sakharov 
and Anatoli Scharansky not also be 
released on humanitarian grounds? 
A posi Live response to this question 
could cenainly form the basis of 
negotiations between interested 
governments.” 

Hopes for an early release quick- 
ly faded and remained largely dor- 
mant until the release of Mr. du 
Toil, now a major, on Monday. Mr. 
Scharansky emigrated to Israel in 
February 1986: Mr. Sakharov was 
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Nelson Mandela 


Treed from internal exile in Decem- 
ber. 

South African commentators 
speculate that Major du Toit's re- 
lease could be the key to Mr. Man- 
dela's future because of the remov- 


al of the potential for a backlash on 
the right if Mr. Mandela were freed 
first. 

The speculation already bad be- 
gun to intensify last month when 
Mr. Botha said that the renuncia- 


tion of violence, “like any other 
single positive factor, could con- 
tribute to a good prognosis. Jjui is 

not decisive in its own right." 

The president had publicly of- 
fered Mr. Mandela his freedom 
several tiaras in the last three j ears 
on condition that he formally re- 
nounced violence and sought 
change through the constitutional 
framework. 

Because Mr. Mandela has con- 
sistently rejected the condition, ar- 
guing that, as a prisoner, he cannot 
unilaterally negotiate such a major 
concession for the African Nation- 
al Congress, Mr. Botha's most re- 
cent comment was seen as a retreat 
from his position on advocacy of 
violence. 

Considerable press attention has 
been given to a newsletter issued in 
Washington by the South African 
ambassador. Piet Komhoff, saying 
that “the impasse over the opening 
of negotiations on a fully demo- 
cratic constitution for South Africa 
and for the release of Nelson Man- 
dela can be cleared away." 

On Aug. 13. Mr. Botha again 
gave momentum to speculation 


about Mr. Mandela when he said 
he had asked Justice Minister H J. 
Coecsee to look into the possible 
release of Govan Mbeki, a leader of 
the African National Congress, 
from Robben Island Prison. Mr. 
Mbeki. 76. sentenced on treason 
charges with Mr. Mandela, has 
been in failing health and reported- 
ly is nearly totally blind. 

The speculative scenario that ac- 
companies reports of Mr. Mbeki ’s 
imminent release is that, after he is 
freed, the government wrtQ assess 
the reaction of the black majority 
in South Africa and then consider 
releasing another prominent Afri- 
can National Congress leader, Wal- 
ter Sisulu, 75. Mr. Sisulu is a former 
secretary-general of the organiza- 
tion who was convicted of treason 
and sentenced to life imprisonment 
with Mr. Mbeki and Mr. Mandela. 

Then, according to this scenario, 
Mr. Mandela would be released lat- 
er and negotiations for power-shar- 
ing could begin. 

Senior government officials, 
speaking on condition that they not 
be identified but apparently with 
the approval of the president, have 


said that the terms of Mr. Maude, 
la’s release could be included in the 
talks that the government is at- 
tempting to initiate with credihk 
black leaders. . 
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One official at the ministerial 
level said that blade “radicals" 
could be included in the ta% # 
they were not committed toanrat- 
egy of violence. He made * dear 
distinction between renoundno vi- 
olence and not being commoted to 
a strategy of violence. . :/ .. 

A leading member of thepariia- 
mentary opposition, Helen Strzmjui 
of the Progressive Federal Party 
said Thursday she was cautiously 
optimistic about the release of Mr 
Mbeki as a test by Ihe government! 

“He would be a li g htni n g rod, so 

to speak, to test the reaction-in fe 
townships and in the right wing 
and the white electorate,'’ Mri. 
Suzman said. •• . 

Analysts of black politics in 
South Africa say that Mr. Botiufa 
government increasingly sets itself 
as a political hostage to Mr. Man- 
dela, who has becoxrie a symbol of 
the black struggle against apart- 
heid. 




Wsencsiav. 
0* n • 1;.\. 


t;-.v 

^ J,PF ^asFW- 


A- 

i ni‘ nt - C jr.!i3 :aK! 

been 

J jtf > " , — js:exs?* 

. . . > .v-r 

■i tfr* - 


fe&CsrSi! 

STjjviser ; _,-v sup- 
^/scr'w ask 


INTERNATIONAL REAL ESTATE MARKETPLACE 


Mi*. J 
of itefl* 
jflcr ia 
ast umw 
parcel 

lurid c T 
eipfinm 

Last week 
±e ware 
One h 
ien wh 
i-jt wen 
Wedn cti 

treaWW! 

ta!s. 

\U\AX 

peeled C 
itsas&xi 
socicg- 
S?«aki 

hour. Mi 

a I 

probtoo. 
action be 
military' 
She at! 
m> .Test 
the rffifi 
men" 
Heref 

wccrtde 

Sobfrei 
country 
have bl 
Aquilto’t 
with Vic 
Laurel 
Mrs. > 


REAL ESTATE 
INVESTMENTS 


TAMPA BAY AREA by beautiful Gulf 
i USA. Apartment 


of Mexico, Florida 
complete*, chopping centers, matot. 
Income producing propartm. Fred 
Cdcada. Century 21 ASance. 2433 
Gujt to Bay, Qwa, FI. 34625 USA 

REAL ESTATE 
SERVICES 


TOO BUSY TO MOVE ? Relocate with 

Locating Places, London'i petfood 

corauhgnU. Ring 01 349 
t find bettor homes- Wv. 


s snu 


REAL ESTATE 
FOR SALE 


AUSTRIA 


AUSTRIA 

TidiliieU* Land, mast beautiful 
mountain area, eeee Hotel 52 beds, 
pceAifay la extend. Price an enquiry. 
Cd fe&gta InwtWw OwtH 
A-5412 Pbdi 107. 

TeV (Austria): 6545/7210 


BELGIUM 


NUBt SUIBS REMODBH) f«*m 

19111 into nice viia (1970). Loh 
_ .. . _ ta-nv, 5 

rooms. 


sqjn., living 210 sqjn., S bed- 
2V1 bathroomt, nio" lakhen, 3 

‘ , oU 

IjOOQ. 
'8304015 


CARIBBEAN 


BARBADOS 13 ACRES rmdenfid an 
hifaide. Zoned VS acre with uffiim. 
dace to beach. Ready to devdixx 
$1 mODOO US or rm offer. Wrinbr 
cat 180 Hunting Ridae Bd. Stonifi o id, 
CT 06903. (203) 329^374 


REAL ESTATE 
FOR SALE 


CARIBBEAN 


ST. BAHTS PANORAMIC ocean views 
from dw ipedocuka- tot on Cotantoier 
Mountain. Complete with tap dead- 
er plam aid buikSng parraiti. Partial 
excavation wort completed 
& chtem. Owner Snaian 
S35OJ3O0 (617) 7474324 


FRENCH PROVINCES 


COTE D'AZUR 

The mod beautiful mO houee »i Ihe re- 
gion of Camei whidi mutt be vititod to 
be oppnedaed. Exq wttie aid peaaefii 
telling. Early 18th century haute in per- 
fect atndSon, keys re ce ption. 5 bed- 
com, 4 bathroane. Secondary house 


juri at beautiful with 3 recepboraand 5 
bodroarra. 


. 3 bothroom*. Pool, 2 acre* 

of land. Very reatonoUy priced at 

FW/oaooo. bm isaa 

PtaoM contact Mrs. Bobera 


Sole Agent: 
'AYUDRSA 


JOHN T AY 
S5 La Craitema 
06400 Come 

Teh 93 38 00 6d Tbs 470921 F 


COTE D'AZUR - FRENCH MVTHIA 
On the hilt above Ntae, 20 ton interna- 
tional carport, 600m high. Beautiful 
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FRENCH PROVINCES 


COTE D'AZUR 
BEAULIEU SUB MER 


es 


pool, 160 SOJA taring nace, 20 tam. 

PF3A00XO0. 


Panora m i c view, rare, magnificent et- 
Ut, 32J00Q tqjii. comprising manor 
home, 4B0 tqjn. 4- co r etdi e n haute, 
126 xmil mdOOODOO negotidtta 
Detail on rec 


Sole 


request 


AGBKX 


agenti 

iuin 


BP 63^06310 BEAUUEU. 


93 01 00 36 


COTE D'AZUR NICE 

MAOMFKBMT APARTMBMT 
Uoim vwtii eolaiuni, paxxwnie 


view of garden ad M edier r qnean on 
.Private 


cti actohMih Floor with _ 
trvmrv^ law taring Old {ffrna room, 4 
bedroom. 311 barn (Master ^ bedroom 
vwth marble bath], TV room, 2-oor go- 
rage. anple i t oroge ipooe. Large bat- 
aony of) around Adana fFSASOJXXL 
Col Me. Srmne Erard &W.16J06J0B 


dtic’Vay'neam, fu*y equipped targe 
cky, honey too- 


kjtdion, equipped laundry, 
lures. Peek with very old 


Mm,- 

Price odaid 


For further kv 


hSee, 19 Bid Vidor Hugo, 06000 . 
Tek 9388M01. Telex. 970001 F. 


cantacti ImmoCogpo 


NORMANDY. Bagnefee de I'Ome, 

Thermal and touristic retort, 80 tan 
south of Caen, 220 bn Fan, done 
and tide home bull end 1983, 17D 

K furnished, Ivina room, fire- 
1,135 sq/iL garden, targe lad- 
ing windows with view an park with 


trees. 5 bed owe & mezzmne, fetch- 

Odf oath. 


. dimmer, e l e di fc hearing. 
Ouetity fittings. F800JXXL Write 
Agenoe Lebionc, 61140 BosioIbi de 
Lfine. 33 37 92 39. 
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FRENCH PROVINCES 


COTE D'AZUR, 

“CAP IV AIL" 
ll Ian from Made Ccrio) 

In Betiaanoe LE PARC you wfl be only 
18 VIP's from cfl over me world to enfey 
one of the mad (incurious aparteienfe 
specially made as you Eke - fantastic 


2 s w imm in g pools, I 

NFC^MATION AND SALES: 


STTIM 
, Ave de la Satterie 


Residence 
06270- 

Tet 9141 91 99 or 93 20 30 M. 


COTE D'AZUR 
BEAUUHJ 

Magnifiurl Dsli Epoque" estete 
amidst wrtorfront porV, panoramic sea 
view, 780 tqjn. living space, 2J00 
sqjn. garden + numerous ouibudd- 
mgs. JustKed price. 

Detail on request 
Sole agent: 

AGSKEBOVIS 
BJ>. 63, 06310 BEAUUHJ. 

Teb 93 01 00 36 


FRENCH RIVIERA OVERLOOKING 
THE WHOIE BAY OF CANNES 
A MTU CENTURY PALACE 
THE DREAMHOUSE BY ANTTI LOVAG 
AN EXTRAOSDINA8Y WORK OF ART 
without precedent - compreing 
2 recaptions, 9 bedrooms, 

2 swi m ming pools, targe garden, 
conference roam & mpKlfieater 
Far further mformetaon oortad : 
TeL9175A6.12. Tbu 340207 or 470921 


GOUR ST TROPEZ. Charming & calm 
150 Mult. vita. 30% extension permit 


I sam.FF1J M*9L43di75. 
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FRENCH PROVINCES 


BETWEEN CANNE5 A ST RAPHAEL, 

tea & mountain view, in security com- 
plex, targe 1981 vfita with terraces & 


private t wi m ming pool, 1900 cq.m. 
treed lanoL fitted ntchen, 80 


living with 

Wwwuiu*| 


iqjn. 

-I- t n econtne, 5 

2-Car aaroge, heat- 


ing, dta! F1400.0 00. M rxffianord. 
lZruede to Dhuts, 75020 PorhftteicB 


GOUT ST TROPEZ, near GSIMAUD 
and golf of Beauvdbn. Cherming 
house, 290 taJn. taring space + core- 
Icfer'i house and guest house. Swim- 
ming pool, poaUtouse, beautiful as- 
den. sea view. L GABON. IP.&.F 
13532 ST REMY DE PROVBMCE Tel. 
9Q.92J11 J8. Telex. 432482 F. 


PROMENADE DB ANGtAIS. Sump- 
tuous 200 sqjn. 4-roam apartnierd, 70 
sqjn. Going. 4 baths, 3 IMu, dresaings. 


terraces, airHxnEtianing. refnsd 


Tek FRANCE 
PROMOTION hBOt 93J7A6JQ0. 

COTE D’AZUR. VB4CE. Owner tell 
2-bactaoom upcj tr n ent with bdeany/ 
view. 3 yam aid, set in a Hand 
Comdex with iwimmng pool, paridng 
& security. F740JU0. fefw *40 » 
or 93 SB 43 16 


COTE D'AZUR, near Si Raphael. 5 min. 
Mesfitencnean, lovely cowitry vBa ta 


9000 tqjn. garden, '3 bedroom, 2 

TOfTOOBB, 


erraces, twinning pool 

+ ntabOe homoTtl 50,000- En^iih 


baths, etc. 

4- mobita . . 

owner. Tel 94 45 42 96 Irons*. 


BEAUTIFUL VILLA. 6 ton Montpelier, 
tracMond character, 780 tqm treed 
laid, in very nice vSage, very well 
organized. Mrs Hebeuh, 12 Rue Pic St 
Loup, 34160 Ttyrai Tel 67 70 09 34 
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FRENCH PROVINCES 


LOIRE VAUEY. Former home & studto 

of Artel Alexander Colder, 240 sqjn^ 

1600 m land on Indre river. H AAor- 
Sera, LaBmeOieivriote 37190 Sacht 


TUNISIA 



MONTAZAH TABARKA 


The newest holiday resort in the 
Mediterranean 
We are a subsidiary of a 
development bank in Tunisia 
(STUSID). 

We are offering investment 
opportunities in a brand new 
holiday resort comprising over 
10,000 beds in different categories 
and a programme of touristic 
entertainment including a 27-hole 
golf course on a site resembling CYPRES POINT in 
CALIFORNIA, marina and much more, including Inter- 
national Airport. 

We also have apartments within the marina and plots for 
villas overlooking the sea. 

For further information on direct or joint ventures, please 
contact 

MONTAZAH TABARKA, 

66 Rue Mouaouia Ibnou Abi Sofya ne. Cite des Ambassador. 

El Mencah VII. 1004 Tunis. Tunisia 

Tel. 239.777 Telex: 15268 MONTA 


SCOTLAND 


UJUL 


EASTERN AMERICAN ESTATE FOR SALE 


One of FemKyhama'e finest properties, consists of a 
luxuriously new 5 300 snJL boose with 20 mile views. The 172 acres of] 
include: a pood, rolling fields, tenoed-in pastures with buildings lor hones or 
livestock. The Iaxg£ woods contain (umber, and birds and animal* of all sorts 
rm-lm ltn g pheasant, quail, wild turkey and a herd of doer. 

Tha land baa wonderful residential txr ^Kiunffxrnil pn^n ffuil- J] 

located near a major medical center, 40 minutes fay car from Hie Pocooo 
mountain region. boars from Philadelphia and 3 bcxns from New York Gty. 

The current favorable rat* makes tlfe an eudkat buy at das t™<*- 

Plcosc contact: 

"THE PONDEROSA” 

Rd. 4, Danville, Pennsylvania 17821, USA. (717) 531-7777 
or ABC Grosegarage AG, UBa Willy, Zurich/ Switzerland 01/252.01.04. 


-SEABROOK KLAMJ RKORT - CHARLESTON, SOUTH CAROLINA. - 

SPECTACULAR OCEAN FRONT HOME 

near clubhouse, golf course and femes court. 4 bedrooms, bathrooms, living room with 
hardwood flooring. FuSy equipped kitchen and laundry. Mi oere yard with spnnklsn. 
Brand new. 2700 tq.fi. taring area. Truly beautrful surroundingi. Only (395,600. 
BEAUTIFUL RESORT HOME 

with plenty of decks, 4 bedrooms, 3>i bothrooim, 3,000 sq.ft, taring area. Lot of H acre, 
plenty of palm trees, sprinklers, beautiful beach only 700 feet away. Truly beautiful <*ea. 
Brand new. Only S395.000. 

Ful security Withm resort. Mata end gorderung sorwee aves table. For more information cal 

. Ketra FaBai, Stodchotm. Sweden 4A-8A73007 or tstitax 1 2363 ULTIMO S. . 


Own land in the great ☆ 
American West 


Five or more 
acres of 
this land can 
be yours. 
Easy credit 
terms 
available 


Here's an outstanding oppor- 
tunity to acquire a sizable 
piece of America's ranchland 
at a very modest cost. 

Sangre dc Cristo Ranches Inc., the land de- 
velopment subsidiary of Forbes Magazine, 
the American financial publication, is now 
offering for sale scenic ranchland in Colorado's 
Rocky Mountains. Spectacular land for a 
homesite and a lifetime of appreciation. 
Minimum 5-acre ranch sites starting at 54,500 
Send tihJav tor fact kit anil lull color brochure 


Bell-Ingram 


SCOTLAND 
STRATHCLYDE REGION, 
Isle of flute 2,023 acres. 
A RARE OPPORTUNITY TO 
PURCHASE A VALUABLE 
FORESTRY INVESTMENT 
IN ALL ABOUT 2/123 ACRE5 
969 acres of new land for 


pkmfing {with F.GLS. i^jprovd). 
Further 523 acres recently 


523 

pleaded (1986/87). 

Smofl established woodlands, etc 
Reotntfy extensively leaded 
— — dxwt 9 km. Lcwely farm- 
house, cottage (lei), paddock and 
rough shooting m a beautiful area 
of Scotland, highly renowned far 
timber production. 

For sale os a whole or n two lots. 

For farther detoih apply: 

Bell-Ingram, 

7 Waflcer Street, Edinburgh EH3 7JY 


031 225 3271 


swmnuND 


FOR SALE 


Jura-Vaudois 

(Switzerland) 

Exceptional site and view at 
an altitude of 1,200 m. 

1 hour away from Geneva- 
Cointrin. Near ski runs 
(Alpine and cross-country). 

Luxurious country 
house with 18 rooms, in- 
cluding a living room with 
English fireplace, veranda 
and terrace. 
Separate garage and 
6,000 nr land with trees. 

We sell per 
shares’ assignment. 
Ref./Tel.: 024/61 32 32 
SWITZERLAND 


FRANCE 



South of France 

Provence 


Exclusive properties for sale 
in the beautiful 'VAR QUEST 


Vineyards, farmhouses and villas for sale in this unknown 
coastal and country part of Provence, rich in medieval 
villages and sunny vineyards. Write now for brochure and 
property list to: 

Mine Luce Ghftti 
Ghlttimar Consultants S.A. 

2256 Route de Bandol ^ (AT 

83110 SANARY-SUR-MER ^ 

France. Tet (04) 29.86.64. 

Telex 401890 F 


UaSeA. 


■ WASHINGTON D.C.= 

Residential Property 

If you want to buy or sell resi- 
dential properly in Washing- 
ton, DC, please coll before Sep- 
tember 19 for an appointment. 

I will be in Florence October 
1 -2 and in London October 5. 

Nancy Cabot 
MERRILL LYNCH REALTY 
FINE HOMES DIVISION 

2305 Calvert Street, NW, 
Washington, DC 20008 
TeL-. 202-745-3500. Telex: 311280. 


RENTALS 


none 


FORBES EUROPE 


SANGHE DE CRISTO RANCHES INC. 
P.O.BOX 88. Dept- IHT 
LONDON SW113UT 
ENGLAND 




Name 

Address 


HISTORIC IRISH CASTLE 



Aaay from <4 an «i *• em, nXi A dan 

ba*viMrbglmaha*MB».*wWb«t« 

A> am ta lerdnopta grtm eU«* ml 
cefea prwny. Uni to onwto or axprar ut 

20 + tram. BD00 + **Jt. ta km*-. Ok Cat 

Aapai. nara, geti eeuno. nina, etara hm. 

ci.ooawa, ofKHdtt. 

Roy Breaks 359 Kng* Rood, . 
L London SW3, U.Pt Tel., 01 -352 C'fll. J 


& 


‘ “ 

LON DON wi 


u itrti rr-nl jl iL-ti4n|iiivtil In 
LONDON & EDINBURGH TRUST PLC 
uJTerinj; 7 immuvufale 
1, 2 ami -I lielniixn d]umtvnl- 
prfiva* from £.'LV> - £700 per nrv-k 


Jiiiiii , 


A> l.K>Kl»M» 
IVIkny KuJ 
l<«.km III 
Ti-C. HI Ci | i»U 
Ku« tn i-.i 17 m 


rUtl I.- 

I !'• Hnin- -nirri 
liiolin I 
TrJ.MI TUIIUti! 

»3. Ill 7Uiiv.lt 


LONDON RESTOGOTIAL 

UNITING AGENTS 


KENWOODS 


FURNISHED AFTS/KKJSES 
LONDON /SUBURBS 
SHORT/LONG LETS 


TEL: (1)402 2271 

1; FAX: 01 262 3750 


TLX; 25271 

23 SPRING ST. LONDON W2 1JA 


LOOHNG FOR BUUMMOS, HOTB5 
wc& and grounds from Nice to St 
T roper, oven in Paris? Cal Sunshine 
hSemtatanel - Fronts 93654430 

PENTHOUSE MTBMATKX4AL 

Cannes, real estate agents. “V you 
can afford ifc we've got it_l" Tlx 
461425 Tel 93383040 adefor Serae 

CAP FBBIAT WATERFRONT. Exqui- 
xrfcr homo ntar Grand Hotel SI -5 M 
The Engkh Agency, tek 919944.14. 

GERMANY 


GREAT BRITAIN 

KMGHTSBHDGL LONDON 

• 2 Bedroom Apartment 

* 2 Reception Roams 

* 2 Bathrooms 
■ Long Uqh 

• 24 Hour Porter Service 

• Modern Block 

* Luxurious PSedA-Terre/Vtauabie 
Investment opportunity in London's 
most sought after aso. 

« flnen S8/B0 negotiable. 

Write to IHT Box 45182, 63 Lang Acre, 
London WC2E 9JH. for further dettak 






GREECE 

ATH0C 

Exceleta tat for safe, 4000 sqjn. 
an Kifisias Ave. (main Alhera street). 
Fabtaaus Commercial location! 
Avtafabie Now. Caft Alhens 
7782576 - Gam-2pm, 5pn>-0pit4 
New York 212-360-1965 

SPETSAS ISLAND 

2-floor 1829 house. 120 iqnL, endased 
garden of 720 sqjn, 5190,000. Write 
Venice. 234 E. Kng. Lanoarter, PA 
17602 USA/ Cal ojil 717-392-2341 


SMATHOS ISLAND. Super vda al 
Kanoyxtia spertaoriqr tea view, 3 
terraces. 4 doubles. 3 baths. Write N 
Yauayce 37002 Soothes. Greece. 

HOLLAND 

CHARMMG DOCTOR'S HOME 
[butt) an Dijk) in KJoaswaal 

10 mim from Europoort, 

20 inns from Rotterdam. 

40 mins from Antwerp, 

60 mim from Brussels. 

2 floors 4- attic, B roams, luxury 
kitchen, btahroem & sepuuto shower. 
Sunny gcxtton sotahvmst exposure. 
US$140300. Phone **.31-1860724. 


ITALY j 




MONACO I 


REAL ESTATE 
FOR SALE 


PARIS & SUBURBS 


EXCEPTIONAL 

TOWNHOUSE 


92 Neuffly Chezy in pmroto rood, 300 
jqjrv + garden. Justified high prat. 
Yolc 42 96 10 11 


NEAR MEAUX, owner seh beoutiful 
three level house, 490 kjjr taring 
space, 7 bedroom, 2 very rice bem- 
roons. 2 WCs, 2 washroomL bio 


roans, 2 WG, 2 watixoons. bta 
gam room, central heating, outbuild- 
mgs, 4 cor gjoge], 7j00 eqj n^kxta- 

area, rf jJIOO.OOO. Tel huivsb flats 
43M23M or 64 35 50 58 weekends. 


REAL ESTATE 
FOR SALE 


SWITZERLAND 


INTERLAKEN 

BERNESE OBERLAND 


REAL ESTATE 
FOR SALE 


USA 

COMMERCIAL 
« INDUSTRIAL 


Only 10 idbi. away faim the world fan* 


ous resort place 
fer you a cnoiee i 


, of1V6-4V&n3oma 

nwnts wilh fantastic view to Lcfe 1 


vduable fitnol 


Free for iclelo ioeeleaem. t 
cl 6%. Please contact US- Ya 


16th AVE FOCH 


2/3 room, 110 so«l, dwwfer, 
greenery. Price F2,950/XKL 
RRST 43 87 32 00 ext. 2 


16th MUETTE reskhmtial 

about 300 iqsa, superb, 4m ceSngs, 
fomptuous reception, 4 bodrooms. 

3 halls, garage. 42 25 64 54 


HEART of htstcric MoraU/ Pompidou. 

rented. Free 


1968 tfucfio, 30 sqriL, 

6/90. 2 balconies an street, south- 

west, 4th floor, open view aver IStii 
CMS. home being restored. Mtatin, 24 
OY Bodeou. 78170 La OJe St Cloud. 


CEUJE ST CLOUD / VAUCRESSON, 
Owner seh modern vfla 260 sqjn. 
surface, 950 sqjn. land. 70 sqm. Bv- 


9 sain, rv- 

ueuioomt 

MiBon. Tab 39 69 94 64. 


mg, cSrang^roorn, o ffic e , 5 


HISTORtC MARAIS, American teJUel- 


rgant, sunny, 90 sqjn. lei ortmenl , 5tii 


with elevator, overlooking vast 

beftowared picturesque inner court, 

FI 750/XXnefc 42JZ2Z68 


RAPBAGH. 1987 buMrv, high dees, 

beautfel taring, botaoraes «i gcxdons, 
sun. 3 bearoans, 2 bathrooms, 
equipped lutchan, inctariduei heat. Tel, 


4» MARAS - BOMANriC 4Dsqj». 
duplex m histo ri ce f biAing - very 
quest - My equipped, sum, rooftop 
beams. F770joEtLuili 42 77 35 57 on 
1 llh and 12Hl tatorninBil. 


NEAR CHAMPS ELYSffS- High Am 

buMbig, vary betauiful imo, 37 
sq.ni. Sah floor, sunny. Fl^OO/XXL 
Teb 47^ 63 25 after midda,. 


NEU1ILY, WAR H OIS. Du plex an 

beautiful private garden, facing 
south. 4 bedrooms, 2 baths, paridng. 

Teh 4651 .6532. 


PARIS 20TH, 83 sqjn., double taring. 2 

bedrooms, tame balcony in modern 

residence. fl&OJXQ. Cal after 7pm, 

43 56 08 69 - No ogerts. 


16th SOUTH. Very high doss flat in 

new budding 3 bedrooms, 1 staon, 2 
baths, big btaconies. garden. Mota’i 
room possibleL Tel Owner 4531 9327 


NEU1U.Y. 7-room fit* as new, aritar/ 

FI .320.000. Owner 43070811. 


Our experience is your sewityl 


REAL ESTATE 
TO RENT/SHARE 


HOLLAND 


RESDENZA AG 


04-8001 Zaridv Trtiodser 50 
Di-1 Ml 3 


tab 01-1 221 33 95 
Thu 813376 RE5I CH 


SWITZERLAND 


5-20 years. 


REVACSA 


Tet 022/341540. Telex 22030 


Switzeiiami 


For ForaipMn 

Lake Geneva, Gehwd Vtatoy, 


Direct sales from owners. Ap 
vitas and chalets. Beal to 
rfiscretion. 

GMwPksiSJL 


Ave Mon Repos 
Tek 41212! 


223 512, T* 25 185 


2 baths, big I 
In maunftxn < 


ofale to Foreigners. Agency A 
0*3960 Serro. Tel P271 557 47A 


USA GENERAL 


TAMPA BAY 
FLORIDA 

band and real estate company rea 
IT. Superior) 


npjng undnr Chty tor 11 

meroal & restaential 


sale. Andoto 


Properties 

Tet (8131937-4131. 


properties for 
• Corporation. 


USA RESIDENTIAL 


BAY SHORE 

Peninsula Waterfront 


SPAIN 


MARBHIA HILL CLUB 


SITUATB IN MARBBIA’S MOST 
EXCLUSIVE RESffiBITML AREA, THE 
APART M&IT5 OF iARDttSS COU 
GANTES BUOY INCRBXBU V5WS 
OVBl TV* MEDnSRAfOAN, 
GIBRALTAR AND TW AFRICAN 

COAST. EACH UNO HAS BSi 

NOtVnXJALLY DBKSNB) WITH 

fUUY EQUIPPm KmCHB<, AIR 

CONDTT1CNNG, MARBLE FLOORS,! 

PATIOS, PRIVATE POOLS AND 

VBTY LARGE TERRACE5. OUR NEW 

SPORTS AND ENTERTAINM04T 
COMPLEX PROVtOB 2 TENNIS 


Enqta h Tuctar se t on 3+ i 

stay appoinied roams ol 

Greta South Bay. 1100 


bulUieodng 2 storey charm 

taw. Detiflnnr 


guest ctatoge On water _ _ 

compl et e with foam*, wfnjpoal l 
nixtaristan 


-I DneiUie 

snowier. nmni 


Appotfrtiuefili III uUui 
VIRGINIA CUNNMGHAM 


(516) 581-8355 


COURTS (CLAY), PADDLE TENMS, 

miiii in n iitin pool 


SAIT-WATB POOL AN BEGANT 

BAR AMI RESTAURANT, AUSET Ml 

TROPICAL GARDBS WITH LAKES 

AND STREAMS. APART MBiTS OF 

1-5 BEDROOMS FROM 
USS 195,000. FOR RAITHBt FOR- 


MATION. MARBBLA HU CURL 

i. BOX 


JARDME5 COLGANTES. P.a 

125, MARBBLA. TEL (34) 
5JL775060 / 775099. TUL 795*4 

HU. E. mSFAXi (34) 51775099. 


SOTHEBY'S 

MTERNAHONAL REALTY 


For your real estate needs in 
5pmn wid Portugal contact 

John Horvath 


« our Madrid or 

Bl.eei.-n, off's e 
f*uuaia uiTOU 


SOTHfflrS 
RVTBINATTONAL REALTY 


Plexa de la In d ependenon, 8 
28001 MadrH Spam 
" 32-64* 


Telephone . (1) 232-6488 
Talma *46787 SRS E 


Lee Ported es , 2 
AvanUta IGeardo Soria 
29600 MmtwRa. Spefe 
(521 « 5* S3 
(52) 82 19 46 


120 


IBIZA 

HUUOP RNCA, all restored. fartoUtc 
tea view, quiet tacahon yet 5 mnutm 
Puerto Bala Foch. 1 0 minutei golf Rocca 
Lisia. 1 tan beach. New 12 x 7 meter 


jaool 5 bedrooms, 4 bettia. 6fi00 tq^n. 


Iby o 

PTS35 M. Abe. 24/XX) sow- Ita tor sole 


separately. Austria (. 


sqm. Id tor 
|43)KB6-31 


ode 3 hotel, easily refurfaahed to 

4-slce cuiegory. 500 beeb, garden, 

iwrmmna pool, deed aoeem la 

beach Very durable, tranquil utua- 

<ron. USS3JX)0/Xn at it b. Worth ever 
USS6JXX)JX)0 tater renovation, flnno- 


Prindpafify of Monaco 
“MONTE CARLO SUN" 


Maanfmmt 5 R ea m Ape 

for soto in tawripui roBdentio 


. ' enderitiol buUng 

with pool next to beeches and tonne 

courts . futy equipped modern kitchen, 
2 bad v ote rn. I show er roam, air-cond- 
tiening Al ei perfect state, with view of 
gardens «md sea. 


Far further mfermaricei please conta c t: 

A.G.EJ3.I. 

Bd Prinaasa ChadMta 


26 MC 98000 MONACO 


Teh 935066.00 - telex 479 417 MC 


ales only write to- Bo» 5004, Kertad 
Tribune. 92571 Nemly Cede*. Fimca 


COSTA DORADA. SUPBtB HOUSE. 

Land 4 J ha {about 20 acres! 4 bed- 

rooms, 2H bathrooms. Total about 
4.000 iq.fr. S winxiwi u pad, keainous- 
h> furnahed. Splemfil sea/mo u wem 

view. Burit lofeus* 355,000. Td , 

Bdgem. 323 / 83040.1 S- 


LUXURY VIUA IN MAXMCA — 
P tatam a Beautiful view an tea mi 


wdfey. wwimting peal, golf ta 2 tons, 
"" Inforriialion 


DM 1^00.000. 

Majorra (341 71 . 71Q541 Mrt. 


phone 

Ranh. 


57th Sr Wed 


Very targe dress' 
k i tchen & wefein 




health dub. 
Ask $250000. 


Sfribling # 212-570-2441 

924 Macfiwn Ave, NY. NY 10021 


TUSCON, ARIZONAi 2.500 
New 3-bedroom house an 33 acre 
hectares) desert outuda Tucson 


no mauntem - USS 225,000 with 
firmang at 10% 


1000 iq.ft. 3-bedroom house, construct- 
ed 1981 in portae devote 
take, communal pool + 

house as communly 


NEW YORK CITY 


best busks 

ready la use. 


212-751-9635 or 212U724300 
CROSS 6 BROWN RESKSGNTlAUi 


BOSTON. MASS. Hendttid ratacs- 
tion assistance m ail price ranges in 
New England & r«l of USA. Mem- 

bers RAflO huL & Worldwid e Prop- 
erties UnbmtocL Cal 617-8793530 or 
write Helen Ran, Price Rati Assoc, I 

Pleasant St., Fron sn ohem, AM 01701 

or *c 9109312292. 


NYC APARTMMT EAST 72nd ST. 

_14tii floor. E n lrgnc e hell, fivir^ 


huge lafehen, 2 bedroom 

VOOflOO. $1,100/ month 
nonca. Ti 

21 


badts 


212-5046298 
or 203-8244633 


NEW YORK, Upper East, prime loca- 
tion nets’ Mavor'i residenas. Owner 
agr 76 setts OCCUPIED elegant Sri 
roam Bat. 24-hour doorman. Wart to 
know morej Phone Paris 48 05 56 22. 


NORTHWEST nCHUDA, huge 

house, 3 bedrooms, Obtain, 4dnded 
aaes with rnees, 300 ft. wtaetfr ant, 

boat j»r. USSmOOO.JHT Bav 5001, 


NeuRy Cedes. France. 


NYC-TOs PRE-WAR. 1 bedroom*#- 

3 sq.fi., view, targe dceeis. 

I. 212-249 2081 U&. 


LISA 

COMMERCIAL 
& INDUSTRIAL 


COSTA DORADA, Brand new (usury 
•rouse. 4 bedrooms, nee lahdien, 

Spfancfcrf twvmrng pool, to*cd 25 

acres. Splmttd mew. U5S195JMQ. 
Tel- BelgHim 323 • 830 40.15 


FOR 5AI84MUSTON. TEXAS moier 

de v eloper afters recent foreclosed 

f rapertns lor sato at bargain pricu. 

au tmfei your money when you buy 
& right now n ihe time fa buy in 
Houston. Tmn The recovery is now 

underway. Don't miH out titii ton# on 

■he Term land boom. Catt or write 

today Auooatad Froptrtim, 333 W. 

Texas 


Loop N_ Suite 100. 
77024 USA 713681-7705 


PORT LAUDStDALE, FUL 

5-unit apcelmeta buttdmg. Beads. By 
owner. Ta Bom 22487/Tort Louden- 

dale, Ra. 33335 USA; (305) 5246926. 
of- 

ua WEST INDIES 

~ GRAND CAYMAN: Superb seaside 
l*> property, K acre in developed North 
w Sound etfatos. 100 feet long concrete 
» eearwtat US$25,000. c/a PCS 20059, 
Greeley Squm Station, 40 West 
32nd Street, New York, NY 10001. 

REAL ESTATE 

TO RENT/SHARE 

— INTERNATIONAL 

« RENT A HOME INTERNATIONAL 
in A Pie want Vacation AHemaHve 

on Warldvrida vacation hames-vOas- 
y - i»xj truer rii. EuropmMexipxCtxtobean- 
L LBA-Awtrota 

I, FROM S250-J1500/WESC 

Expert m European & US ski resorts 
BOOK NOW FOR 19881 
k. 349 Fremont Haee North, Suite 318 
Seatfe, Wash 98103 USA 2065456963 

BELGIUM 

BRUSSBS UCOE. RESIDB4T1AL, 
ditxrrxiio unfumahed horoe. 23 betb 
roams, 2-3 btahraamL toring. fre- 
*■ dace, separate doing, Mly equipped 

2 latdien, dlmslei, 2-oar gtmage, 

" gaden. 8F55/XH. Phone flans ow- 
nings & uraeltondi 45 is 01 42- 

’* CYPRUS 

6- CYPRUS- Lang term vacations. Fully 
■, frirnishad apartments in sunny seaside 
n. resorts. Monthly rentals excluding 
t- duJiicity but mauifiiia taxes. Cash T 
lr. bed C£ 150. 2 beds 180, 3 beds 200. 
h Appiyt Lardat Hta Management Ser- 
r via*. Tk. 3404. teb Q5MI190, PO 
' Bax 3068 LimaBal, Cyprus 

% FRENCH PROVINCES 

. CLOSE TO. GBCVA funtished flats 
wtat deeming service an private go*. 

- Weekly rtaes- Tel 509530B8 France Tx 
Pub Annecy 385417 Fax 3360437626 

CA5T1E M ALPS FOR CHRISTMAS. 

Al comforts, deeps 76^ necr Geneva 
* ond sking. CJ Force 50 03 81 78. 

* GREAT BRITAIN 




pilij 







f- 









GREECE i us 



DUTCH HOUSING CENTRE RV. 
Deluxe rentals. WohrknPr. 174,- 
Amstordam. 0 206 4 4 (« fax 645354 


ITALY 


OflANFI AREA, between Safe end 
Harence, to rata martUy. flat of 
antique vflto and a n nsdbred fain 


^idierv 

hbel Soldiers S 

~=5( thro* t& 


house. Magi CataJ I, vfe BrWJj 


53100 Smm. Italy. Teb 
740S54 tator8J0 (m. 


that too 

third4arj 

aodboe 

Sohfift 




ttSSriStS. “S; 

For^bH 3=^.« s *S=3 IB?*® 1 ®* 

io<3m W ~ S — center « 


(Mirwroum 3 motah^. 


churned John Abbott, 

Box 78, Umbertide, Ptougiat Bnly. 


CASTBJU ROMANL Fife fam 

hdfexxrndh 


u p u -tment in vrilo, 
Romo. Ui. $ 450 pkis i 
6-5981902 evetang 


S. IBKX CRKSO. BeadUfimtoiid 
vBa near the beads. One fnr sodi 
of Rome. USl S HSjOOa PlMMlfe 
phona, 65981902. 


VEMCE. ZATTBK. Eedufee epo* 
merit ided for 2. Tenace. AH axe 
forts. Morttfe Phene (3841) S23133L 


ROME EUR, futtyfumahedapcrtmM. 
1st. 1.500,000 plus expenses. M i 


9072548 evening. 


MOAN IUIMSHED APARD68G 

1 let. $990 mortally. Tel Mamas HR 


PANORAMIC MANSAMDEEur Qua- 

ter in Rami - Phone 0&/5PU72&. • 


MONACO 


MONAOa 


M ug n i ficen patnwtie 
2-bedroooflta 


- of port & pataca. Hum 
r rertfle buSSngatay 2 
from Hotel de Para & casino. Tsk 

93L256386 from 9am - Hamer 6pp- 

Bptn for further iw fix mo ti o n . . 


PARIS AREA FURNISHED 


A NEW WAY OF STAYING M MRS 

11m Oaidg* RmMbikb 

FOR 1 WfflC OR MORE . 

high dam stuefio, 2 or 3-room 


aportments- FUUY EQUBTEP. 

MMBXA1E 


RESERVAIXMR. 

IHj 43 59 67 9 7 , 


SHORT TBMM THE 8TH Ctotas 

Sysees. 2 beiaoms, 2 bedhs, cods- 
nation Evinp/dmg roans a y Rtp e d 
l utU ie n , meld's roam, frly hmimd 



F30/XX1 |ser motah. _% agmto. No 


aniimfe Tet 43 07 15 83. 


gtrdon, nnw!y decorated, very qUst, 

£my, both, totdwv F3900 4 
dtargns. Teb 47 2741 11- ■ 
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TV Appeal by Aquino: 'I Need Your Help’ 


By Kadi B. Richburg Mrs. Aquino made no mention the task of gauging the sentimenis intinse speculation that he is set to 
Wasimgton Pan Service Oi the case of 25 soldiers who died of the 1 50, 000* member armed IflV wJ t i awnttyay gtfjlff. 

MANILA — Facing the most a ^ tcr accepting water, offered by forces after die revolt, which gath* The coup attempt exposed deep 
■severe political crisis of her 18 ^ o n iri c a ifaficd civilian, that ap- oed sympathy from many sectors divisions within the armed forces 
menihs in office, President Cora- I««nfly had been mixed with pes- of the armed forces and came and focused new attention on the 
■zon -C-A^uino tried Thorsdav made. The soldiers were on a jog- close to toppling her eovemmenL rift within Mrs. Aquino’s own 
night to rekindle her popular sup- 8™8 nm through Zamboanga City in Zamboanga City, for exam- government, as political leaders 
port, appearing ha an informal last weekend when they were given - - 


i l«Witr4l • *»' **rq 


iqt-i-IWL M - 

frMI* T' A " : 

\»M*Sslv 


WWW Ml* v. • 

j. .. — " •' '41 il. . 


-nr £»/u£»C 

MS &* *' 

«E 


. , , . . • , x — - — pie. Brigadier General Angel Sa- 

tclcvision chat with two advisers thewater. dang, deputy chief of the southern 

and Idling viewers, “I need yam One hundred and six other sol- command, warned: “If she comin- 
-bdp very badly.” mere who fell ill from the poison- ues to be a fool, then we willallbe 

.-Earner, Mre. Aquino said she ***8 airlifted to Manila on in helL” 
would replace some members of Wednesday and were undergoing r- 

ZtEziSttsp jisaiRfl&E 

and becm^rf&^ohtical ends Military officials said they sus- ” 

canceled, iripMItdy. pwed Cimmonirt retak « Mm- 

The mass resignation was por- Iem secessionists for the mass poi- Gn * ral Saaang s comments 
trayed as a move to smooth (he spring- • ^ were the most direct, bqt th^ 

*ay for a cabinet reorganization peaking informally for half an tcn . 10 capmlize a widespread 

to resolve tensions that We been hour. Mis. Aquino said, “There is ««tiinent m the imhtaw and m 
building once a coup attempt a way for us to overcome this . 8“, population, that Mrs. 
Aug. 28. problem, and that is greater inter- *3““° s government is seriously 

It followed harsh comments to action between the civilian and the 
Congress on Tuesday about the military " Soldiers in Manila, in Zambo- 

armed forces and business sector She added, “I have realty tried “S 3 City and also in Cebu 


engaged in an unusual round of 
finger pointing and recrimination 
to cast blame for the military up- 
rising. 

Mrs. Aquino said she would 
probably make known her deci- 
sion on a new cabinet over the 
weekend. 

She also said there would be 
some changes. 

Fifteen heads of departments, 
nine heads of support depart- 
ments and four cabinet-level com- 
missioners submitted their resig- 
nations. 

Officials said that other. lower- 
level appointees, such as members 
of the monetary board, had fol- 
lowed suit, giving Mrs. Aquino the 



U.S. Aides Ignored Moscow Breaches 
In Security, Trial of Marine Is Told 


Joker P. Arroyo 


'by Joker P. Arroyo, Mrs. Acomo’s m y oast to reach out, not only to overwhelmingly sup- opportunity to launch a complete 

• jj _j— 2 . . .1 1 . _ .. . .. . . nnrf in* onnHinrm h,r rr “* . . . . T . 



leading adviser. 

Mrs. Aquino said many sup- 
porters had contacted her to ask 
what they could do to show that 
they still backed her government. 

She suggested that her followers 
•organize a Mass, and said that 
‘villagers in the provinces could 
<ease tensions with the mili tary by 
'inviting soldiers into their h«m<» 
for a meaL 


the officers but to the anfetari 
men.” 

Her efforts have apparently not 
succeeded, however. 

Soldiers in camps around the 
country over the last few days 
have bluntly, criticized. Mrs. 
Aquino's government in dialogues 
with Vice President Salvador H. 
LaureL 

Mrs. Aquino gave Mr. Laurel 


port the grievances en cm da led by 
the leaders of the coup attempt. 

A majority of the soldiers also 
said they thought the leader of the 
coup attempt. Colonel Gregorio 
Honasan, should be granted am- 
nesty. 

Colonel Honasan is still at 
large, believed to be leading a 
of up to 2JXH) men, and 
remains jittery because of 


government-wide shake-up, if she 
chooses. 

Reaction on Thursday to the 

resignations was overwhelmingly 
favorable, although most analysts 
cautioned that Mrs. Aquino 
should act swiftly to counter the 
mounting impression that her gov- 
ernment was coining apart at the 


time to delay the formation” of a 
new government, wrote an influ- 
ential col umnis t. Amando Doron- 

Tlnm , In the Manila Chronicle, 

“because her government is rapid- 
ly unraveling. ** 


By Claire Robertson 

H'ashingion teSffrm 

WASHINGTON — Security at 
the U.S. Embassy in Moscow from 
mid- 1984 to 1986 was character- 
ized by confusion, laxity and back- 
biting among U.S. Maxine guards, 
according to testimony in the first 
day of the court-martial of Staff 
Sergeant Robert S. Stufflebeam. 

Reports of security infringe- 
ments by Sergeant Stufflebeam 
were virtually ignored for almost 
two yeare before he was arrested, 
the court heard Wednesday at 
Quantico Marine Carps Base. 

Sergeant Stufflebeam is the third 
marine caught up in the investiga- 
tion of the spying scandal involving 
guards at the Moscow embassy. 

He is not accused of espionage. 
But the charges again st ti™ as- 

sociating with Soviet prostitutes be 
met in off-limits Moscow bars, fail- 


ing to report several of those con- 
tacts and then lying about them to 
investigators ’—stem from the espi- 
onage investigation. 

Andrew Coian tonic, a former 
embassy security' officer, told the 
jury of five officers and three enlist- 
ed men that he had not followed up 
with an investigation after Sergeant 
Stufflebeam voluntarily reported 
having had contacts with women 
the sergeant thought might have 
been Russians or Italians. 

In March, 20 months after he 
made his report to Mr. Colon tomo, 
Sergeant Stufflebeam was arrested 

on fraternization charges by the 

Naval Investigative Service in con- 
nection with its investigation of 
Sergeant Clayton J. Lonetree, who 
wns convicted of espionage last 
month. Charges against the third 
marine. Corporal Arnold Bracy, 
were dismissed in June. 


According to a sworn statement 
by Sergeant Stufflebeam. admitted 
into evidence Wednesday, he first 
told investigators that he could not 
remember having had sexual rtia- 
hons with two women and denied 
other contact with the Russians. He 
later said that he hod sex with Sovi- 
et women on three occasions in the 
summer and fall of 1985. 

In other testimony his subordi- 
nate in Moscow. Corporal Duane 
Parks, said that he had reported 
Sergeant Stuffiebeam's fraterniza- 
tion with Soviet women to The 
chain of command" in Moscow 
over a period of 18 months but that 
nothing happened. 

Corporal Parks described securi- 
ty at the Moscow embassy as “ex- 
tremely lax” and said that infringe- 
ments had included black 
mnrketeering and fraternization 
with Soviet citizens. 


“She does not have the luxury of 


Hebei Soldiers StiU Policing a Key Philippine City 
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CEBU, Philippines — Two 
weeks after their attempt to over- 
throw the government, army units 
that took over the Knhppiites' 
thtrd-largest city still poBce Cebn 
and boast of their e*pinrt« 

Sokfiesrs who were rebels late last 
month now patrol the streets of this 
c mn )*rad and bwritm 
center and man chedqxnnts at 

wight 

“We may have placed the flag 
the right way up again, but we are 
stifl wearing the red side up on onr 
hearts," said one officer. 

Cebu, 400 moles (650 kftomelezs) 
south of Manila on the island of the 
same tiame, fell to the rebels with- 
out a shot having been fixed at the 


height of the Aug. 28 coup attempt 
in Manila against President Cora- 
zon C. Aqomo. 

Troops flew the Philippine flag 
upside down with the red panel cn 
top as a symbol of war. They occu- 
pied die dly hall and the provincial 
capxtol, seined state banks and shot 
down television and radio stations. 

“Military camp after zmhtary 
camp swung around" to the rebels 
“as the pendulum went against the 
government in Manila," said Maj or 
Digman Croon, whose troops took 
over the capilol and placed the pro- 


had managed to put down the up- 
rising, in which 53 persons were 
ktQed and 300 woe wounded. 

Mrs. Aquino has promised that 
there will be no leans for those who 
rebelled against hex; but little has 
changed for the Cebu mutineers. 

Only the two most senior officers 
were relieved of their command, 
and neither has been f ormall y 
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vxadal governor, Osmimdo Rama, 
under house arrest. 

The insurgents handed back ci- 
vilian contra! after the tiefa had 
turned in Manila and loyal troops 


Rebel officers predicted that 
they would meet little resistance if 
they launched another revolt. 

Most of the city’s officers and 
soldiers told Vice President Salva- 
dor H. Laurd cm Tuesday that they 
supported Colonel Gregorio Hana- 
san’s rebellion against Mrs. 
Aquino. 
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Ihndr^cfvahiabkj>nzescavait participants in the 
IHTs centennial quiz, focusing on the year of me papers founding. 

1887 is a special yearforthe International Herald Tribune, for it was on October 4th of 
that year that James Gordon Bennett, Jr. made journalistic history by launching our news- 
paper in Paris. But lots of other significant things happened that year as well — more than 
youmayrealizei 

Because our Centennial is an occasion in which we want to welcome our readers’ partic- 
ipation, we have crealedthe following Centennial Quiz, built around events and personalities 
of historic significance who, in some special way, are linked to the year 1887. 

Erv&ypersonwhocmsivers 15 mmamof these questions correcdyiJDittTeeewecm, 
JHTsoiujenirinthimhsforJdsorherpcirtiapad^ Those wha answer the most 
questumscorrecdyujiUbeiecognizedin our pages — and iviUreceive a larger prize. 
Prizes will include gift hooks, tramlrrekaedluxiiiy goo^ and free subscriptions (or 
prolongations of subscriptions) to the HIT. To spread theprizes geographically, the 
tenJtughestscoresfromeachcoujUryioiRi^^ rs tvirfi any ties resolvedin 

favor of die earlier entries. 

Everyone can enter the contest except International Herald Tribune employees and 
their families. So fill in the quiz coupon and send it right away. Contest closing date will be 
October 4, 1987 our actual anniversary date. Correct answers will be printed in the news- 
. paper, along with the names of all the winners. 

Our 


Butin 1887, under their influence, he completely changed his 
own approach to painting and cBscowered the new style which 
after his death three years later ^ was to make l^wa^ famous. 
Who was he? 

15. What was first set upbyagrotyriFretich and British 
naval officers in 1887, and later became known as Xanatu? 

16. Itori^naUycamefromEr^andinl851andaImostim- 
mediatelyweat to America. In 1887 it was moved to the place 
where it remained until 1983 — when to everyone’s surprise, 
it suddenly ^ went off half way round the woricL What is il? 

17. A scandal over an ille^tirnale child had nc^ stood in tire 
\ray of his success twa yeais earlier — but he marriage to a 

“ssuocess 


Who and what was hein 1887? 

18. Whkhajkmialcountjywas formed in 1887, allied to 
Germany in 1940, Kbeiated by the British in 1945 and divid- 
ed, andonly again came under the same rule in the late 

19. Bom in ^vitzerland in 1887, he became woiixWaraotis 
under a pseudonym which means "crow- like” and spent 


unoer a pseudonym wmen means crow-like and spent 
much of his life chawing up plans for the lebuildiiffi of Paris, 
Rio de Janeiro and other major cities, none of^ which were ev 


were ever 

one of the best known 


carried out He did, however, 
buikfix^s in New Yorik. Who was 
20. 1 887 was the year a novel Sw^invaition was first manu- 
factured in Gennany. Estiwticarri practical for men and wom- 


ication is external though rarely visible, 
popular. Can you name the 


en, the invention’s 
It took many years to 
invention? 

21. In 1887 a Wendary American had his show on the road 
in England and Eun^ delighting audiences i Wth a Idnd of 
U5. Me that would later be popularized in Hollywood. 

Who was he? 

22. 1887 marked the Hrth of a celebrated English writer of 
poetry and prose whose very dose family relation with two 
other writers produced a fadnonable movement of literary 
thought and ^yle. Who was this titled writer? 

23. He was bom in 1887 in Pennsylvania but later became 



one erf America’s better known presidents. Who vis he? 

24. In 1887 be was working in the New York CistornsH oise 
and writir^ a book of poems called John Marr and Other Sail- 
ors — although the work that has made him world famous had 
already been published 35 yesus earlier. Who was he? 

25. In 1874, the eccentric owner of a major New York news- 


paper moved permanently to Paris. Tradition says that, 18 
" ihird ’ 


in the night convinced him to 
\ 100 years later, that paper 


years later, the sound of a 
found a newspaperin Paris. Today, 
is still publishing. Who was its founder, what was the newfo- 
pefs hill origind name, and what was the bird whose noctur- 
nal song was instrumental in its founding? 





YourAnsivers 


ID 


. L Begun in 1887, rt became two >«mslata-the tallest struc- 
ture the vvorM had evo*seeru and remained so for 41years. 
What was it, which bu3dii^ did it succeed as the world’s tail- 
ed, and wltidi finally surpassed it in 1^0? 

2. Which famous literary figure made hisfiistappearancei 
1887, and who were die two (K>ctors whom he also helped to 

i m m o rt a lize? 

a On May- a 1887, a young man was shocked when ^ 

brother Aksanderwas hangea fortakingpartmaiminfcr 
conspiiacy. Asa result, the history erfmankind in the twentieth 

century was dramatKSilly changed. What was his name? 

4 He was bom in 1887, became a rerohAwnaiy in 1911, 
and President of hiscountry in 192a Though he was regarded 
asaworid leader, hespeitflbe last 26 yeaisof Ins Efeona 
small island. Who was he? 

in 1887 by Ludwik2Wienhof? 

6. Whii Man for All Seasons becameasaint in 1887? 

7. Bom in 1887 as William Heroy Pratt, the son of a man- 

beroftiielndkmSah Revenue Sendee, he spertiimm of tns 
life m America where he became worid fanions under another 

name; and eventually retired toSussex, Endand, Id watch 
cricket before his death in 1969. HowisbeheflorkiMwn? 
a Whidichem^prafe^ata military acade^rf 

medicine died at a pwtyio 1887, leavu^aaunfiniOTed opera? 


9. Which British citizen, born in 1887 the son of an Irish 
bishop, commanded the US. Fust Army (among other units) 
on D-Day? 

10- Inl887,tltismanwonpubUcaxxJaiminVieamfo^ 
sacnething winch had nothiig; to do wifli politics, even though 
he later became Prime Miniver of a European country. He 
had a farm in California and died in New York in 1941- 
Whowashe? 

11. On Julyai887,avroridfainou5 novelist attendedaconr 
cert gwen by hi? dnldrea and w«>t at Beethoven’s music. ^ Tins 
later inspired him to write one of his best-known stories. Who 
is the novelist and wbat was the story ’s name? 

12. In 1887, a composer produced his tre^c masterpiece. 
Sxteen years eadierhe had beai commissioned to compose a 
similar musical work to odLebrateafeat of engineering. Itwas 
given its premiere in Africa. What were the two wodca? 

13. Bom in 1887, be became famous as a scienti^ and inta*- 
national dvfl servant; but he was often overshadowed his 
brother who died on the same day as President Kennedy. 

Who was he? 

14 In 1886 an unknovmyoui^ painter arrived in Paris to see 
the last esdiibiticffl of tbeimpressiOTUsts of wirichhewicte, 
^whenooesecstlxmforthefirettirDeoneisveaymuchdisap- 
)inted and thinla they are t^,sb^yfly and hadly painted, 
rdrawnand(^apoOTCcW,everytim^thatisrmseiaHe.” 




Please write or print your answers very deariy.Tbenaddyour 
name and address and cut out the respoxB&ooupon along ths 
dotted lines. 

Mail to "Centennial Quiz”, International Herald Tribune. 

181 avenue Charies-deGaulle-, 92200 Neuilly, France. 


16. 

17. 


1. 










2 . 

a 

4 

5. 

6 . 

7. 

a 

9. 

10. 

n. 


ia 

19. 

2a 

21. 

22 . 

23. 

24 

25. 


IheCentomialc^dosingtj^ is October 4 1987. 

Name 


12 


Address. 


I 


13. 

14 

15. 


City and Code. 
Country 



v 










Page 6 


FRIDAY, SEPTEMBER 11, 1987 



Pubii»tN-<i V ith Thr Vn> lwk Tinm oaf 1 Tb> Vadmcton Pm 


A Chink in the Wall 


When Richard Nixon made his historic 
visit to China in 1972, his hosts took him to 
inspect the Great Wall. The president was 
said to have remarked, “This is a great 
wall.” The U.S. representatives who re- 
turned this week from the large Soviet radar 
at Krasnoyarsk also made a historic visit, to 
a controversial Soviet installation that the 
Reagan administration says violates the 
Anti- Ballistic Missile Treaty of 1972. Their 
visit also confirms the obvious: The radar is 
still where it should not be, and will violate 
a solemn treaty if it becomes operational 

Still the mere fact of the visit signals that 
the Soviet leadership wishes to do some- 
thing about the anomaly. In the administra- 
tion's long litany of alleged violations of 
arms treaties by the Soviet Union, the Kras- 
noyarsk radar stands out as the most seri- 
ous by far. Its shadow looms over the im- 
pending Sovi e i- American medium- and 
shorter- range missile agreement, which the 
Senate will want to be sure is cheat-proof. 

The Krasnoyarsk device is a large 
phased array radar, whose beam is steered 
electronically instead of with a rotating 
dish. Such radars can be used for tracking 
objects in space, for giving early warning 
of attack and for directing interceptors 
against incoming ballistic missiles. To 
preclude the anti-missile function, the 
ABM Treaty specifies that all early warn- 
ing radars may be situated only on a coun- 
try’s periphery, facing outward. Krasno- 
yarsk is some 500 miles (800 kilometers) 
from the nearest Soviet border. 


When the radar was noticed by satellite 
four years ago, the Russians claimed its 
purpose was space- tracking- But a space- 
track radar in northern latitudes would 
most efficiently point south to see the space 
shuttle and the many satellites in equatorial 
orbiL Krasnoyarsk faces northeast. Besides, 
if it can space-crack it can also do early 
warning, and is therefore illegally sited. 

The Russians implicitly acknowledged a 
problem two years ago by offering to cease 
construction at Krasnoyarsk if the United 
States canceled the extensive moderniza- 
tion of two permitted early warning radars 
in England and Greenland. The Green- 
land radar is now completed but Moscow 
makes clear that the offer is siiD valid. 

That is hardly a fair trade, since the radar 
upgrades in Greenland and England are 
probably permitted by the treaty, while 
Krasnoyarsk certainly is noL But some ar- 
rangement should be negotiable, if the ad- 
ministration is prepared to seek a solution 
instead of reiterating accusations. 

In permitting the congressmen to visit 
and photograph the site, the Russians 
risked possible intelligence gains by Wash- 
ington for the sake of enhancing chances of 
resolving this and maybe other violations. 
They have opened a chink in a usually 
impenetrable wall It probably reveals little 
that could not be seen from a so-called 
Keyhole satellite. But it could presage a 
new understanding by Moscow of what is 
needed to verify future arms pacts. 

— THE HEW YORK TIMES. 


Hart Missed the Point 


Gary Han keeps missing the point 
Under sharp questioning on ABC television 
Tuesday, he insisted anew that the point 
was privacy. No, he said, he had not been 
absolutely and totally faithful to his wife. 
But having said so, be exhorted the national 
press corps: “Never ask another candidate 
that question,’' because it is no one else's 
business, and questions like that drive good 
candidates out of politics. 

Tbe point in this case, however, is neither 
privacy nor promiscuity but recklessness. 

Mr. Hart has paid, painfully, since disclo- 
sures about his philandering ended his Dem- 
ocratic candidacy in May. It would be surly 
to begrudge him his effort to shuffle the 
deck; be has much to contribute in his new 
self-proclaimed role of patriot But the ques- 
tion of privacy be raises is larger than his 
demolished candidacy: How much privacy 
are presidential candidates entitled to? 

There are two answers. The first is that 
on issues like health and finances, the pub- 
lic interest in disclosure already takes dear 
precedence over privacy. At least since 
Dwight Eisenhower's ilium became Topic 
A on tbe evening news, candidates have 
been expected to come dean about their 
health. Since 1972 that expectation has in- 
dueled mental health. Likewise for years 
they have made their tax returns public, 
recognizing a public interest in invading 
their financial privacy — even when that 


causes heartburn, as in the case of Geral- 
dine Ferraro and her husband in 1984. 

The second answer concerns other as- 
pects of candidates’ lives. Voters need 
to know about candidates' character and 
judgment, yet generally candidates deserve 
a presumption of privacy. Just because they 
are running for office creates no warrant 
to snoop through their trash cans. But 
there is a difference between a presump- 
tion of privacy and a guarantee. 

If there is good reason far doubt about 
personal behavior, reporters may fed justi- 
fied. even duty bound, at least to check it out. 
Thai is what happened in Mr. Hart’s case. It 
was his behavior in the 1984 cam paig n that 
ignited the doubts. This year, his own aides 
warned against this vulnerability. In re- 
sponse, he pointedly invited moral scrutiny 
— while continuing the same behavior. What 
was once questionable now became daring. 

"New ground rules were drawn up here,” 
Mr. Hart says, as though the only thing his 
experience teaches is that the media have 
suddenly turned willing to report sexual pec- 
cadilloes and singled him out. He is right that 
reporters, awed by power, once would never 
have dared ask public figures about private 
dalliance. But the reason Gary Hart's mon- 
key business was alarming is not that he was 
so willing to see other women; it is that he 
was so ready to run reckless risks. 

— THE NEW YORK TIMES. 


Those Phantom Flights 


Over the years, certain American airlines 
have scheduled some flights that defy the 
best efforts of passengers to take advaxnage 
of them. We refer to those seemingly conve- 
nient flights that apparently arrive and de- 
part faster than the human eye can detect — 
that are never around for boarding, even 
though great numbers of people have made 
reservations for them, based on what is listed 
in official schedules. It is not until passen- 
gers arrive at the airport that they learn of 
their flight’s nonexistence, often explained 
as a “delay." Anyone who has booked one 
of these phantom flights is then informed 
briskly that the next somewhat similar 
flight may be leaving sometime soon. 

People are fed up with this and other 
shoddy service practices of airlines, and the 
furor is finally prompting even the Depart- 
ment of Transportation into some insuffi- 
cient action. With Congress already poised 
to enact a bundle of good, bad and) or inef- 
fective measures. Transportation Secretary 
Elizabeth Hanford Dole has ordered major 
airlines to provide statistics about flight de- 
lays and lost baggage. Will that do it? 

Never. A blast of bad publicity may em- 
barrass an airline or two into printing more 
honest schedules, but there is much more to 


be done. In any event, the idea of providing 
these flight statistics was proposed months 
ago by the industry and comes after six large 
airlines already had agreed to improve thar 
performances on flights serving Chicago, 
Boston, Dallas- Fort Worth and Atlanta. 

But as officials of many of these and other 
airlines, and members of Congress as well, 
have noted, the scheduling problems will not 
be solved until other steps are taken, includ- 
ing the hiring and training of more air traffic 
controllers than the Reagan administration 
has been willing to accept and more spend- 
ing for better equipment and facilities. With 
more people than ever now traveling by air, 
and seeking the most convenient times to do 
so, more sophisticated machinery and the 
staffs to handle it are essential 

In the meantime, there is nothing wrong 
with seeking mere truth in scheduling from 
airlines. But those airlines that continue to 
demonstrate blatant disregard for anything 
resembling serious scheduling should be de- 
nied the very prime access they covet. If 
Secretary Dole wiD not crack down any 
harder or move to improve airport capabili- 
ties, it wifi be up to Congress to respond 
to the growing public furor. 

— THE WASHINGTON POST. 


No Excuses on Urethane 


Smdicx two years ago revealed (hat some 
alcoholic liquor* contain dangerous levels 
of urethane, a potent cancer-causing chemi- 
cal. American scientists have yet to pin- 
point the exact cause of the contamination, 
which *eem* to occur naturally in fermenta- 
tion and i- confined mostly i* » certain 
brand* of bourbon.*. *horrie* and imported 
fruit br.indie*. Meanwhile, the bigger mys- 
tery i*why the U.S. Food and Drug Admin- 
i*trntioR will not lake even modest steps to 
reduce the potential hazard. A responsible 
FDA ought by now to have followed Cana- 
da'* lead in -cuing urethane limits and 
recalling iho*e product* that exceed it. 

Alnio-t undcicc'ahlc trace* of urethane 
appear in many fermented food - including 
\oeiirt. By comra-t. U-S. government scien- 


tists report urethane level* posing a cancer 
ri*k for moderate drinker* that is up to 100 
time* higher than what the FDA normally 
considers acceptable. The agency's top toxi- 
cologist hold* that “ranking substances by 
the threat they pose to cause cancer in hu- 
mans. urethane would he first, second or 
third." Yet the agency insists that urethane in 
ulcnltol po*e* no immediate threat. 

Spot check* show that *.*mc brands are 
higher in uretliunc than other*. Rather than 
publish the results, the FDA has sought to 
keep i hem secret. At the very least the public 
needs to be tolJ which products contain high 
level* oT urethane. While the agency refuses 
to act on its own to protect the public, it is up 
to Civngre** to force the is-ue. 

I HUM. it UtRK TIMES. 
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OPINION 


Iran Turns Its Fires on a New 'Great Satan 9 


P ARIS — With rising tension in tbe Gulf for a 
backdrop, Iran is caught up in tbe feverish 
passion of Muharram, the Shiite month of mourn- 
ing for the martyrs. The faithful gather before 
sunset each day to pray, to beat their bare chests, 
to wail and shed tears, to inflict wounds on them- 
selves with chains and razors, and to renew their 
pledge to kill and to die for Ayatollah Ruhollah 
Khomeini’s revolutionary brand of Islam. 

Coming so soon after the Mecca clashes, in 
which at least 400 pilgrims died — most of them 
Iranians — this year’s Muharram processions are 
the largest and most passionate in years, accord- 
ing to reports from several major Iranian cities. 

Until last year, Iraq, the United States and 
Israel drew most of the vitriol that Muharram 
unleashes against “enemies of Islam.” This year, 
however, Saudi Arabia serves as the main villain 
of the piece. The other three “enemies” are men- 
tioned largely as a matter of form. 

Ayatollah Khomeini himself set the tone in his 
messagf- at the start of Muharram. He described 
the Saudi royal family as muOtid, which means 
“heretic,” and mahdur ad-damm, or “those whose 
blood must be shed by the true believers." 

“I might forgive the American Great Satan,” the 
ayatollah said in his message. “I might even for- 
give Saddam Hussein,” the president of Iraq. “But 
I Khan never forgive the Saudi heretics.” 

He vowed to avenge tbe “blood of ran: martyrs” 
by bringing down the Saudi government. 

Accounts from both Iran and Saudi Arabia 
along with eyewitness reports of pilgrims from 
several Moslem countries have made it possible to 
piece together a more accurate picture of what 
red in Mecca at the end of July. It was 
-an “innocent procession drawn in blood by 


By Amir Taheri 


Afghanistan and “a pan-Islamic administration** 
for the holy shrines of Mecca and Medina. 

G early, the Iranians did not expect any strong 
reaction from the Saudis, who had swallowed 
similar demonstrations since 1981. The Saudi 
police, who are not allowed to bear arms in or 
near the holy shrine, were quickly pushed aside 
by tbe estimated 1.500 Iranian Revolutionary 
Guards who controlled the demonstration. 

Some of the policemen panicked and began to 
r un. This encouraged the Iranians to greater 
enthusiasm; cries of “traitors are cowards'* rang 
out in the street leading to the shrine. Some non- 
Iranian pilg rims attacked part of the Iranian 
procession, provoking fistfights. Soon, rival 
groups were battling one another. By the time the 
Saudi police regrouped and, strengthened by 
special units, returned to restore order, the revo- 
lutionary crowd was beyond control Shots were 
fired and the crowd began to stampede. Many of 
the demonstrators were old people and handi- 
capped war veterans in wheelchairs, and many 
died in the crush. Others died because of lack of 
urgent medical attention as the city was plunged 
into chaos for a few critical hours. 


tollah's long-term strategy was to frighten the 
country’s middle class, its security forces and 
the many foreign workers who help run the 
kingdom's economy, then to provoke revolts 
among the Shiites, who comprise about one- 
tentb of the Saudi population. 

The ayatollah believed that the Saudi ruling 
elites eventually would flee to the West, as their 
Iranian counterparts did in 1979 when faced 


with the prospect of revolutionary chaos. He 
‘ ' strike ba 


did not expect the Saudis to strike back at what 
was an early stage in his campaign to bring 
down the Riyadh government. 


The writer, an Iranian whose books include the 
recently published “ Holy Terror: Inside the World 
of Islamic Terrorism , " contributed this comment 
to the International Herald Tribune. 


The Saudis apparently had feared that the 
Iranians would seize control of the shrine to 


the Saudi Army” as Tehran claims nor “a paramil- 
itary attempt at disrupting the pil grimag e" as 
some accounts from Riyadh have suggested. 

Evidence shows that the demonstration, care- 
fully planned and led by people experienced in 
street politics, was not conceived as a pretext for 
provoking the bloody clashes that took place. 

The aim of the organizers was to seize control of 
tbe Kaaba shrine in tbe Grand Mosque, Islam's 
holiest place, for several hours so that Ayatollah 
Khomeini's message could be spelled out for some 
of the two million pilgrims torn in Mecca. Five 
m ullahs were to address the gathering, which was 
to end with the passing of a seven-point resolution 
endtvsing Tehran's views on the Gulf war, Israel, 


prevent King Fahd from officiating at the cere- 
monies ending rhe p ilgrimage. The m ullahs have 
for years planned for and spoken of doing pre- 
cisely that But it is almost certain that such a 
move was not planned for this year. The July 
demonstration was to be nothing more than a 
dress rehearsal for the main coup, which was to 
be pulled off some time in the future. 

Since 1981, the Islami c Republic has created 
an impressive logistical support system in Saudi 
Arabia. It can house and feed more than 200,000 
people thank* to a highly efficient organization. 
This year there were more that 153,000 Iranian 
pil gr ims in Mecca. More than half of them were 
seasoned revolutionaries, including about 20,000 
members of the Islamic Revolutionary Guards. 

Ayatollah Khomeini has never made a secret 
of his desire to extend his rule to Saudi Arabia, 
which he refers to as Hijaz and Najd, using 
the traditional names of the two main regions 
of the kingdom. He considers the Saudi state to 
be fragile and vulnerable to pressure. The aya- 



By Q ALL EGO a, REV. CAW Syndicate. 


'Star Wars’: 
A Sensible 
Alternative 
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By Flora Lewis 


P ARIS — Now some major critics 
of President Reagan’s “star 
wars” program have crane up 'with a 
proposal of their own for strategic 
defense research. It makes sense, and 
bolsters their daim that they are not 
just opposed to SDI because it is a 
Reagan obsession or because they 
love tbe bomb, but fra scientific, 
technical and budgetary reasons. 

From the be ginning , informed op- 
ponents have said they favor coming, 
mg research such as was going on 
without fanfare before Mr. Reagan’s 
startling 1983 speech. They said that 
such research would make adiffer- 
ence if reliable d e f e nse proved possi- 
ble and that thereneeded to be a 
hedge against a Soviet breakthrough. 
But the arguments until how focused 
on what was wrong with the fantasy 
that a crash effort could mab ni y fe- 
ar weapons “impotent and obsolete.” 

The “Alternative U.S. Stratqpc De- 
fense Program” drawn up for. the 
Union of Concerned S ri ratigs motes 
the debate forward by suggesting what 
can and should be done. Ttwould cost 
about S5 bilKon in the next twoyott^ 
in contrast with the administration's 
request for 513 bflfian. 

Further, It would stay within die 
Anti-Ballistic Missile treaty (as inter- 
preted by everyone except Reagan 
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mitment to a time when they can be 
made on sound knowledge, and en- 
hance the possibility of cutting arse- 
nals of intercontinental mi«n£s By 
paying full attention to countermea- 
sures tbe Soviets could take if the 
United States does deploy dements 
of a missile defense m space, and 
which America could take if the Sovi- 
ets deploy first, it would help ensure 
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If Recovery Lasts, the Republicans Gin Hardly Lose 


ASHINGTON — In a year, the 


presidential campaign will be 
entering its final thunderous phase. 
The Republican hopefuls — Vice 
President George Bush. Senator Bob 
Dole and the others — must be won- 
dering: Can the economy’s strong 
performance continue that long? 

The Democrats are surely asking 
the same question. The economy now 


By Robert J. Samuelson 


belongs to the Republicans. Unless 
in ttie 


next vear. the 


things change 
Democrats may need a miracle to 
recapture the White House. 

Oceans of political commentary 
will flow between now and then. Is- 
and tactics will be analyzed. 


sues 


Much of this outpouring will be irrel- 
evant A presidential election is not 


usually a careful choice between op- 

ath- 


posing political ideologies but. rat 
er. a crude public referendum on the 


present and recent past. Prosperity 
now favors the incumbents. 

There is nothing subtle about this. 
Since World War II. only unpopular 
wars and weak economies have con- 
sistently forced incumbent parties 
from the White House. The Korean 
and Vietnam wars cost the Demo- 
crats in 1952 and 1968. In 1960, Rich- 
ard Nixon lost narrowly to John Ken- 
nedy: the economy was in recession. 
When Jimmy Carter beat Gerald 
Ford in 1976. unemployment re- 
mained high from the 1974-75 reces- 
sion. Double-digit inflation was Jim- 
my Carter's chief liability against 
Ronald Reagan in 1980. 

Of course, more than pocketbook 
issues matter in politics. But they are 
critical for middle-of-the-road voters. 


When there is a general sense of well- 
being. people are less eager for 
change. Other issues have less im- 
pact- Thoughtful Democrats know 
this and must have silently cheered 
last week when the Federal Reserve 
raised its discount rate, the interest 
rate charged by the Fed on its loans, 
from 5 J to 6.0 percent- Higher inter- 
est rates could mean the economic 


recovery is fraying at the edges. 

tell. But for the moment. 


Time will 
the recovery endures. Commentators 
have termed the economy’s perfor- 
mance this year “moderate." “slug- 
gish” or “creaky.” Language 
ity. Tbe 


or 

scares reaii 


recovery 


ob- 

that 



Republican, (ten, Bush. Pat Roturteon. Bob Data and Jack Kama. 
By KAL In The Economist (London}. Cartoonists t writer* Syndicate. 


began in late 1982 has now entered its 
58th month. Of the nine postwar eco- 
nomic recoveries, only one, the 106- 
month recovery between 1%1 and 
1969. has lasted longer, and arguably 
it was sustained by tbe Vietnam War. 

No one should expect rapid, spec- 
tacular economic growth In the fifth 
year of a recovery. What is desirable 
is steady expansion that is adequate 
to absorb the rise in tbe work force 
and to create higher lilting standards. 
That is precisely what the economy 
seems to be producing Consider: 

Modest growth continues. For 
19B7. most economists expect an in- 
crease of about 2J5 percent in cite 
gross national product That is the 
average forecast from the 51 econo- 
mists surveyed by the Blue Chip Eco- 
nomic Indicators. Their average esti- 
mate for 1988 is 2.9 percent. 

Over the past year, the number of 
jobs has risen 3.2 million. The civilian 
unemployment rate has fallen from 7 
percent in July 1986 to 6 percent in 
August 1987. Since the start of the 
recovery, the number of jobs in the 
United States has grown 14 million. 

Living standards are rising faster 
than in the late 1970s. though in- 


creases are modesL The same can be 
said of productivity growth, the 
source of higher living standards. 
Business output per hour has in- 
creased 1.9 percent a year, less than 
the 2.6 percent average for ah post- 
war recoveries but better than tbe 1.3 
percent recorded in 1975-80. 

The trade deficit is turning around. 
Export volumes are up, import vol- 
umes are down. Tbe deficit figure, 
which has not dropped, obscures the 
shift. Because a depreciating dollar 
means imports cost more, the lower 
volume of imports has bad a higher 
price tag. Adjusted for prio: changes, 
the trade deficit has declined about 
18 percent since last summer. 

Democrats cannot draw much sat- _ 
isfaction from this overview. Of 
course, huge problems persist The 
trade and budget deficits remain im- 
mense. The recovery has been un- 
even; parts of the Farm Belt and Oil 
Patch are still depressed, and the pro- 
portion of Americans below the offi- 
cial poverty line has not dropped 
much. But convening these problems 
into potent campaign issues would 
require some economic turbulence. 

Voters are more impressed with 
tangible, present successes than with 
future, possible problems. “Most 
Americans believe the country is on 
the right track, and they are optimis- 
tic about the economy,” writes the 
opinion analyst William Schneider in 
the National Journal. In that climate, 
be said, other issues affect their out- 
look only “on the margins.” 

A cynic must wonder: Have the 
Republicans cooked the economy for 
the 1988 election? A few years ago. a 
Republican strategist might have ad- 


The heart of the proposal is to 
concentrate on essential basic re- 
search rather than phmge ahead with 
engineering and demonstrations with 
inadequate scientific foundation. As 
the report points out, the current pro- 


gram has been mampulativdy revised 
in an attempt to lock in future i 


vised the White House to: (1) Pro- 


in future admin- 
istrations, and tailored to the politi- 
cal calendar, which has nothing to do 
with science or strategy. 

The report stresses weak cm technol- 
ogies that could defend U.S. nassPes 
in the foreseeable future, long before 
anyone can tell whether it would ever 
be posable to erect a nationwide 
shiAl While such a program wodd 
by no means kill SDI, it could bring 
the Soviets to accept tbe 50 percent 
reduction of strategic missiles that 
would crown Mr. Reagan’s record. 

The study is technical, looking at 
each part of the SDI p regram and 
analyzing what is promising and 
what is wasteful 1 1 $ authors, Michael 
Brower and Peter Clausen, caffxt"il- 
histrative, not a precise recommenda- 
tion-” But they use detail and hod 
reasoning to support their definition 
of what would constitute . a “sound 
strategic defense program,? instead 
of what they call SDrs “flotmdcnng, 
unfocused and distorted” priorities. 

Driven by the desire to nave some- 
thing to show before the end of Mr. 
Reagan’s term, SDI is “patting its rags 
in fewer and fewer heavily funded 
baskets,” although in im port an t areas 
it is much too early to choose the best 
approach, the authors explain. 

They urge research on sensors and 
systems into which future weapons 
could fit, rather than on the weapons 
themselves, which can provide qxp- 
tacular demonstrations but be usdes 
without a coherent contort. 

Such research could prove worth- 
while even if space defenses are never 
deployed, because the ideas could 
work for other parts of American 
defense planning. Negotiation with 
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Democrats: A Burn Rap Now , as Before 


W ASHINGTON — You see it 
everywhere, in newspaper sto- 
ries. on the television news: The 
Democratic contenders for the 1988 
U.S. presidential nomination axe re- 
ferred to — and then dismissed — as 
the “seven dwarfs.” 

There are slight variations on the 
theme. Recently a leading Democrat- 
ic pollster called the Democratic con- 
tenders “midgets in the public mind.” 
It has gotten so bad that Governor 
Mario Cuomo of New York has felt 
tbe need to label the dwarf character- 
ization “unfair." On the contrary, he 
said, the seven candidates represent 
an “embarrassment of riches.” 

Dwarfs. Midgets. Those who dis- 
miss the Democrats’ candidates as 
too “diminutive” to be president are 
saying these candidates lack tbe stat- 
ure of some of those who have chosen 
not to run this year Senators Sam 
Nunn and Bill Bradley and Mr. 
Cuomo himself. They are also saying 
that the candidates now slugging it 
out in Iowa and New Hampshire do 
not measure up to Democratic nomi- 
nees of the past and particularly to 
past Democratic presidents. 

Mr. Cuomo is right. This charac- 
terization is patently unfair . In the 
last half-century or so. the Democrat- 
ic Party has nominated, and the 
country' elected, three presidents who 
have come to exemplify the best attri- 
butes of the Democratic tradition: 
Franklin Roosevelt, Harry Tniman 
and John Kennedy. None of the three 
was viewed as a particularly signifi- 
cant figure before bis nomination. 
No one called them larger than life. 

Roosevelt had been governor of 
New York for a grand total of four 
years at the time of his nomination 

for president. His last government 
position before being governor had 
been assistant secretary of the navy, a 
job \e relinquished 12 years before 


By Carl Levin 


The writer is a Democratic 
senator from Michigan. 


his 1932 nomination. Walter Lipp- 
mann spoke for many in the Demo- 
cratic Party and the nation when he 
dismissed Roosevelt as “a pleasant 
man who, without any important 
qualifications for the office, would 
very much like to be president,” 
Truman so little fixated the Demo- 
cratic kingmakers that some of them 
tried to block his nomination in 1948 


John Kennedy was said 
to need less profile 
and more courage. ’ 


even though he was already presi- 
dent having moved into the White 
House upon Roosevelt's death. He 
was dismissed as the “little man In 
the White House.” leading Demo- 
crats tried to entice Justice Willi am 
O. Douglas and General Dwight Ei- 
senhower into contesting Truman for 
the nomination. Even at the conven- 
tion that nominated Truman, there 
were delegates singing about how 
they were “just mild about Harry.” 

Kennedy was hardly viewed as a 
heavyweight when he sought the 
nomination for president in i960. 
Top party figures said that he was too 
young and inexperienced, that be 
should step aside fora more seasoned 
politician such as Adlai Stevenson, 
Lyndon Johnson or Hubert Hum- 
phrey. Eleanor Roosevelt said she 
could not be enthusiastic about Ken- 
nedy until he began to sbow “less 
profile and more courage.” 

The parallels with the current can- 
didates should be obvious. But there 


is one big difference. Many of the 
Democratic contenders in 1988 have 
more impressive records than those 
possessed by the leaders of the past. 

Look at the issue of experience. 
Where Roosevelt had been governor 
of New York for four years when he 
was elected, Michael Dukakis is in his 
ninth year as Massachusetts gover- 
nor, and Bruce Babbitt was governor 
of Arizona for eigjht years. 

Truman had been a U.S. senator 10 
years when he was picked as Roose- 
velt’s vice president Joe Biden wpl 
have been in the Senate 16 years by 
November 1988. Paul Simon win 
have served in the House and Senate 
for 14 years, and Ai Gore, at age 39, 
for 12 years. Dick Gephardt will have 
been a member of the House of Rep- 
resentatives for 12 years. And Jesse 
Jackson has been a national civil 
rights leader for more than 20 years. 

Thai is why this “dwarf” talk is a 
bum rap. The Democratic contenders 
are a competent, experienced group. 
None of them yet has voters on their 
feet cheering, but it is still five 
months until the Iowa caucuses. It is 
way too early for candidates to jell. 
Just give them time. And, better yet, 
give them a closer look. 

The eventual winner of the Demo- 
cratic presidential nomination will, 
like past nominees, find that his im- 
age is instantly transformed by the 
mere Tact of his success. That is the 
way it works, and always has. 

The Washington Post 


Nudge out Paul Volcker as Federal 
Reserve chairman, since his anti-in- 
flation zeal might make him too eager 
to restrain the economy. (3) Ignore 
the budget defidL Despite the long- 
term benefits of smaller deficits, 
higher taxes and lower spending 
might initially hurt the economy. 

In a nutshell that has been the 
administration's economic policy. Is 
it coincidence or strategy? Whatever 
the truth. Republican prospects may 
be riding on borrowed lime. No re- 


the language and new questions de- 
riving from technological advances 
since the treaty was written. 

This could remove tbe mag or ob- 
stacle to the reductions of long-range 
missiles, on which Mikhail Gorba- 
chev and Ronald Reagan agreed in 
Reykjavik. All involved but the presi- 
dent himself have acknowledged that 
there is not even a hope of effective 
defense unless the offense is limited. 

Otherwise, there would be a new 
race for more and more of everything, 
even more upsetting than the hnge 
increase in the number of warheads 
resulting from President Kennedy’s 
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their spending, while feeble foreign 
economies fail to provide an offset- 
ting stimulus to U.S. exports. 

What ought to worry Republicans, 
and hearten Democrats, is that the 
economy may be running ahead of 
schedule. In September 1987. it may 
have achieved the dull, reassuring 
prosperity that Republicans had en- 
visioned for November 1988. 

The Washington Post. 
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who are interested in offering^* 
search for a much better bet on <k- 
fense than “star wars" offers would 
do well to study this report. 

The New York Tunes. 


IN OUR PAGES, 75 AND 50 YEARS AGO 
1912: r A Waiting Policy’ 


Letters intended for puNication 
should he uddressed "Letters to the 
Editor" and contain the writer's sig- 
nature. name and full address. Let • 
ten should he brief and are sidyeti to 
editing. H , V cannot he responsible for 
the return of unsaliriicd manuscripts. 


PARIS — [A Herald editorial says:] 
Tsar Ferdinand of the Bulgari ans 
knows how to wait. For that reason 
the war between Bulgaria and Tur- 
key, which a few “irresponsible*' En- 
glish correspondents are predicting, 
is not likely to be precipitated by him. 
He sees, as the Herald’s Sofia corre- 
spondent remarks, that “the fruit is 
not ripe yet. He knows that each day 
the situation of Turkey in Macedonia 
•is weakening and the Turkish army is 
becoming more demoralized. There- 
fore to wait is to gain.” Of all states- 
men. Tsar Ferdinand is the one wfao 
appreciates most the power of a wait- 
ing policy. Time after time during the 
past 25 years he has resisted, and 
dominated, the impulses of his peo- 
ple and army for the war which so 
many believe essential for the settle- 
ment of the Macedonian question. 


1937 : A Nod to the Nazis 
NUREMBERG — For the Erst tin*, 
the western democracies of America. 
Britain and France recognized offi- 
cially that the National Socialist par- 
ty is established in the Third Racn 
when their diplomatic envoys partici- 
pated in the annual Nuremberg rally 
today [Sept. 10]. They are only ttay* 
ing in the venerable Bavarian dry 3 
little more than 24 hours, and their 
representation is limited to an Sp- 
pearance at tbe superbly beaotiiw 
demonstration of the Nazi political 
district leaders tonight. : . 

LONDON — Another gesture « 
friendship between Britain and Ger- 
many came with the announcenw* 1 
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There’s No Room for Covert Operations 
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N EW- YORK — William H. Web- 
ster, the new director of central 
intelligence, has established closer con- 
trol .of covert action. Three cheers for 
that; but even tight supervision is not 
enough, as the United States will dis- 
cover again unless secret political oper- 
ations are banned altogether. 

'■Secret mtdUgence-gathering, from 
advanced technology to a iramac spy in 
x foreign capital, is indispensable. But 
Secret efforts to achieve political change, 
from subsidies for politiad parties to the 
overthrow of go v er nm ents, pose far 
more problems than they are worth. 
When exposed, they embarrass the na- 
tion and erode the credibility of the 
president; even when not known to the 

American public, they often d*™gp 

rather than further US. interests. 

~ Secret, activities offer presidents the 
alluring but often Illusory promise that 
they can achieve foreign policy goals 
without the bothersome debate and 
open decision that are staples of democ- 
racy. Thus. they undermine the suppos- 
edly open nature of a democratic soci- 
ety, and can blacken its name. 

' Mr. Webster seeks to nrnnnmr. these 

dangers, made dear once again in the 

Iiafi-coatra scandal, by establishing a 
committee of senior intelligence officials 
to review aD proposals for covert action, 
placing at its head an official not other- 
wise involved in riimriftsrinc activities. 

- He new director also has re-estab- 
fished a proper drain erf command with- 
io the CIA. His adventurous predeces- 
sor, William Casey, permitted such 
Operatives as Alan Fiera, chief of the 
Central American task force, to report 


By Tom "Wicker 

directly to him, skipping several Layers 
of m a n ag e ment. That gave freer rein to 
Mr. Casey's taste for secret operations, 
as weC as to those of subordinates whose 
energy and daring appealed to him. 

Chain -of-comm and consideration 
should weed out most of the mare hare- 
brained schemes that the cover of secre- 
cy and the absence of accountability 
virtually always spawn. 

A report on Mr. Webster's takeover of 
the CIA by Stephan Engdberg in The 
New York Times (IRT, Sept 9) de- 
scribes him as “not opposed” to covert 
operations. The steps be has t aken dis- 
play a healthy skepticism, n onetheless, 
and his voice could be a strong influence 
cm the next president if he should rec- 
ommend cutting back secret activities to 
in tefligencc-gathering alone. 

A strong argument for tbic approach 
exists, not just in the long record of 
dubious, failed and disastrous covert op- 
erations, from the overthrow of Guate- 
mala through the Bay of Pigs to the Iran- 
contra fiasco, but in the reasoned 
reflections of a former attorney general 

and undersecretary of state. 

Nicholas dcB. Katzenbacfa, who held 
those and other offices in the Kennedy 
and Johnson *dm mfo * -aK/>nff r wrote in 
October 1973 that the United States 
“should abandon publicly all covert op- 
erations designed to inf fr a nnKr political 
results in foreign countries.” In an arti- 
cle in the journal Foreign Affairs, he 
argued that secrecy had become too 
great an. influence on foreign policy, 


which itself was too oriented to “Cold 
War concepts of “national security.' ” 

Mr. Katzeabach asserted that the di- 
sasters of Vietnam and Watergate had 
made it dear that foreign policy, to be 
effective, “must be based on policy and 
factual premises which are accepted by 
-the overwhelming majority of the Amer- 
ican people.” The truth of that has been 
demonstrated once again by the Iran- 
contra disclosures, which have brought 
“confidence in the honesty and integrity 
of both the president and the presiden- 
cy” to another low point of the kind 
that prompted Mr. Katzeabach to write 
his artide 14 years ago. 

Nothing was done, unfortunately, to 
carry out Mf. Kmzen bach's recommen- 
dations that there be no further “secret 
subsidies of police or counterinsurgency 
forces, no efforts to influence elections, 
no secret monetary subsidies of groups 

sympathetic to the United States, 
whether gove rnmen tal, nongovernmen- 
tal or revolutionary.” If such activities 
had been banned, and secret operations 
overseas confined to “the gathering of 
imdbgence information,'’ there could 
have been no Iran-contra scandal The 
contras could not have been secretly 
organized and. funded, as they were by 
the CIA at first, nor could they have 

tion and trickery of adventurers oifthe 
National Security Council staff. 

U J5L servicemen are risking their lives 
in the Gulf, moreover, primarily to re- 
deem the loss of American credibility 
and influence in the region caused by 
disastrous “coven operations” in Iran. 

The New York Times. 
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Another Natural Antibiotic 

Regarding “ Scientific Sleuth and a 
Frog Solve a Medical Mystery" l July 31): 
- 'I have read your most unusual ac- 
foudt of Dr. Michael ZaslofPs remark- 
able discovery of magainins, the power- 
ful natural antibiotic in the skin of the 
African clawed frog. I would like to tell 
of another dramatic natural antibiotic 
■that I have used in my 40 years of 
surgical practice: the extract of the 
blooms of the ftiefasia plant. 

' I first learned of this medication 
through the chief of surgery of the Fitz- 
simmons Hospital in Denver, once the 
largest U.S. Army hospital in the world. 
Two or three mastoidectomies had cus- 
tomarily been, performed every day on 
'boys from camps of the Civilian Conser- 
vation Corps, a New Deal program, but 
after several days of using a fuchsia 
solution in infected ears, no more mas- 
; toidectomies were performed at Filzam-. . 
mans. I watched the colonel use this 
substance on acute tonsillitis patients 
and the problem cleared up in several 
days, as did grossly infected wounds. 
The colonel was transferred in 1941 and 


I took over as chief of the service. 1 
continued to use his treatment, and car- 
ried it with me to Europe during World 
War II, using it with anbdievable suc- 
cess as chief of surgery of a 2.000-bed 
surgical hospital in Barnstable. England. 

Our hospital was full of infected 
wounds that were treated with fuchsia 
solution. The wounds were sutured after 
thorough cleansing, and practically all 
of them healed without any problem. 
Ironically, about this time the surgeon 
genera] issued an order that all wounds 
were to be left open for days. and. if not 
infected, they could then be sutured. 
This order only served to prolong the 
recovery rate by several weeks. 

This also prevented our using the solu- 
tion on gangrenous limbs, all of which 
thus had to be amputated. My colonel 
hod two authenticated cases during the 
Span ish-Ameri can War of gangrenous 
legs saved by using the solution. This 
could not be done with today's therapies. 

The solution is made by dissolving 
basic fuchsia crystals in water or alco- 
hol: it costs about 10 cents a gallon. 

WILLIAM H. DUNCAN. M.D. 

Momreux. Switzerland. 


LETTERS TO THE EDITOR 

* } The Rickover Reform lumbi 


The pathetic ignorance of the average 
American high school student is not a 
new phenomenon (“US. Report Warns 
. oj ‘Stan ling Gaps’ in Humanities Learn- 
ing." Sept. I). The late Admiral Hyman 
Rickover was sounding the same alarm 
more than 30 years ago. I once heard him 
propose an obligatory first step for any 
meaningful educational reform: Take all 
the colleges of education in the country 
and put them under 40 feel of water! 

KARL H. RAAB. 

Lille. France. 

The Tiger Still Has Teeth 

After perusing Leonard K op pen's 
opinion column. “Princeton: A Tooth- 
less Tiger Is Shot Down in Academia** 
(Meanwhile. Aug. 26). 1 derided that two 
great institutions. Columbia (of which 
he apparently is an alumnus) and my 
alma mater. Princeton, deserve more re- 
spect than was delivered by his artide. 
which I found sophomoric. 

I would be most interested in knowing 
what courses Mr. Koppeu took at Co- 


lumbia. for his use of Brooke Shidds-'s 
academic transcript — one student out 
or several thousand at Princeton — to 
condemn the university’s academic stan- 
dards as being in “total disintegration" 
shows an astounding lack of logic, com- 
mon sense and professionalism. 

I myself round Miss Shields's curricu- 
lum to be valid. However. Mr. Koppeu 
chose to deal in snide innuendo, glib 
humor, bios and sarcasm. In doing so he 
did the education offered at Columbia 
and Princeton an acrimonious disser- 
vice. Perhaps if Mr. Koppeu had partici- 
pated in Miss Shields's courses, or at 
ieasi done more than learn their titles, 
he would have been better informed as 
to their content and value. 

LEEG. MESTRES. 

Kassel. West Germany. 

As a graduate of both Princeton 
and Columbia, it seems to me that Mr. 
KoppcU's scathing attack on Princeton 
proves nothing except that he is arro- 
gant. insecure and an embarrassment 
to his alma mater. 

THOMAS C. PORTH. 

Manila. 


How to Escape a Quagmire 

in “Afghanistan; The Resistance Has 
an Opportunity'' (Aug. I Si. Barnett R. 
Rubin says. “Moscow may be consider- 
ing new ways to extricate itself from this 
quagmire." What new ways? Only one 
exists: Get the hell out in a hurry. 

WILLIAM PASSIGLf. 

Tenero. Switzerland. 

Consensus Needed in Gulf 

The Western “expeditions" into the 
Gulf cannot but cause great concern. To 
permit this spirit of confrontation to 
ferment, perhaps reaching a bloody 
stage, will only exacerbate the hateful 
atmosphere in Iran. Furthermore, it will 
crush the embryonic moderate wing in 
the Iranian leadership. 

The best solution is to develop further 
a world consensus that condemns the 
Gulf war. Regional powers such as Syria 
could try to persuade Iran, in its own 
interest, to relinquish its confrontational 
attitude and change its ways. 

FADI K. AGHA. 

Ramatuelle. France. 


A BOARD LE NADIR — It was un- 
mistakably a man's outdoor walk- 
ing shoe, and ii appeared as if bring 
exhibited by Abercrombie & Fitch 
from a painting by Salvador Dali. Be- 
neath the shoe and surrounding il was 
bright yellow saad. A few feet to the 
right, a teacup, glistening white; no 
saucer. And sprinkled here and there, 
as if to keep a tablecloth from being 
buffeted by the wind, chunks of black 
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rock formations, about the size of a 
human wrist. Coal. And all of this I was 
seeing through a glass porthole that 
was a fool (30 centimeters) thick. 

We were gliding over a few acres of 
ocean floor into which the sinking Ti- 
tanic had disgorged a small pan of the 
paraphernalia of the 2L200 people trav- 
eling exuberantly on the maiden voy- 
age of the vessel across the Atlantic. 

I wondered; Was titat shoe I saw 
covering a human foot on the night of 
April 15. 1912? The answer can never 
be known certainly, because the men 
and women who died when the Titanic 
went down were on the surface of the 
water, frozen to death. The exception 
was the ship's engineers, who fought 
bravely below to maintain electric pow- 
er on ihe great decks above them. 

We stopped to fetch the teacup. By 
common agreement, the expedition's 
entrepreneurs have decided not to ex- 
cavate personal articles. Bui if you pick 
up (as we did) a pockelbook, open it, 
and find inside a woman's wrist watch, 
you do not toss the wrisiwatch out. 

The foraging resumed. We aboard 
the $20 million French miniature sub- 
marine Nautile were looking for three 
specific objects, previously photo- 
graphed: a man's valise, a part of a 
leaded window missing from the larger 
window now reconstructed, and the 
loose-lying control levers that had fall- 
en from ihe bridge from which Captain 
Edward Smith had ordered the engines 
to shut down after the iceberg was hit. 

“Turn to 130 degrees, then go for 60 
meters," ihe voice from the radio came 
in. giving the instructions of the navi- 
gating coordinator aboard the mother 
ship, the French vessel Nadir, two and 
a half miles (four kilometers) above us. 
Georges, the senior pilot, lying on his 
chest, reoriented the little sub in the 
indicated direction and we crept noise- 
lessly forward, a yard (about a meter) 
above the yellow sand. The co-pilot. 
Pierrot, sat on his little chair. He 
looked through his porthole, the top 
of an isosceles triangle at the base or 
which are the other two portholes. And 
in front of him, just beyond the port- 
hole, Pierrot has two small television 


screens giving ram a romoie 
of what lies immediately ahead. . 

To his left are two more little vide® 
screens, one of them indicating the Tuli- 
view action or the prosthetic arm whose 
manipulation permits the Nautilet^ 
recover artifacts as dainty as a brooch. 
Each item is extracted with the preci- 
sion of a surgeon's scalpel, and inserted 
either into the submarine’s tnarsupium 
or. if too bulky, identified with a float- 
ing flasher, to be brought up later in a 
basket made buoyant by plastic corks. 

My job, as “observer." was constant- 
ly to strain my eyes to the right, lest we 
glide by the objective, and to direct the 
attention of Georges to any object I 
thought especially interesting. My 
problem at first was that I found 
thing especially interesting, which 
would not have been the case after Six 
weeks of diving, tit is too fatiguing 
for the same divers to go down on 
successive days: it is one day on. two 
ofD. Soon, however. I came to know 
when to bid legitimately for the atten- 
tion of Georges and when simply to 
think. “Forget it. Just one more tea- 
cup from the Titanic.” 

It is all being carefully husbanded, 
scrubbed and put back' in saltwater 
tanks for preservation. A French na- 
tional laboratory will take it from 
there. Its members will have, to exhibit 
in museums, more than 100 articles 
taken from the ocean floor, including 
the doctor's satchel we spotted and the 
gentleman's gold cuff-link case. 

The Nautile is a technological mir- 
acle. hut if the people who run Disney 
World ever decide to imitate it for 
public consumption, they will need to 
moke generous alterations. On climb- 
ing out of the Nautile nine and tt half 
hours after entering it, [ reached for a 
description to satisfy the curiosity of a 
young American associate of ihe spon- 
soring company, who wanted to Know 
what it was like. 

It is. I said, something like hiring John 
Kenneth Galbraith, Haystack Calhoun 
and Jackie Gleason to move into a 1950 
Volkswagen Beetle and jointly play a 
Bach toccata on a two-console oigan. 

No one larger than 5 feet 6 inches (1.6 
meters) can ever stretch out his legs- A 
cold aluminum bar bisects the stomach 
if you are lying down peering out of the 
porthole (tiiere were six and a half non- 
stop hours of that), and it does the same 
to your back if you uy to lie down on the 
90- minute trip down and the 100-minute 
trip up. You can sit with your knees 
bent, but you must not lean back; you 
might push one of those thousand toggle 
snatches — who knows, maybe the one 
that will add your watch and shoes to 
the collection on the ocean floor. 

It is one hell of an enterprise. 

Universal Press Syndicate. 
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ECUADOR MAKES FIFTH CALL FOR OIL TENDERS 
AND FULFILLS ITS HYDROCARBON EXPLORATION 

AND EXPLOITATION GOALS 
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In August 1984, the Government of Ecuador, presided by its 
C onsti t u tional President, Ing. Leon Febres-Cordero Rivadeneyra, es- 
’ tabfished petroleum policy guidelines with regard to the exp l oitation 
mid exploration erf hychocarbons. Executed by the Ministry of Energy 
and Mines, the guidelines set out the following main objectives: 

— To explore, through foreign companies, a land area of 4 
million hectares, two and one half miffmn of which are located h the 
Amazon region, and one and a half mfllion On-Shore and Off-Shore, 
in order thot, in the next four years, Ecuador may renew its potential 
- of known reserves by approximately two billion barrets. The minlraum 
’ amount of investment required amowits to 400 mfllion doflari for 50 
■ exploratory wells and twenty thousand kilometers of seismic lines. 

• — To develop, through the Petroleum Corporation of the Ecua- 
dorian State (CEPE), exploration activities In an area of one million 
’ hectares located in areas dose to the transportation lufitulrudws of 
the Amazon region, the goal being the discovery of new reservoirs 
with a capacity to produce at least 500 million barrels. 

Since 1984, when this policy was announced, the objectives 
■ mentioned have been fulfilled up to 75% after herring completed 
successfully four coHs for tender. Seven contracts for the lending of 
services for the exploration and exploitation of hydrocarbons have 
been signed and the exploration of 3 million hec tares b y foreign 
companies and five hundred thousand hectares by CB>E has been 
carried out 

Investmen ts secured by means of the subscribed cmibocls amount 
to 300 million dollars, which shall be used far the perforation of 46 
exploratory walk and 16,000 kflometers of seismic lines. British 
Petroleum, Occidental and Conoco, presently in the phase of perfo- 
ration, have already discovered fields of crude ail which will be 
developed m the next few years. CEPE is perforating 5 exploratory 
wells and has built 2 .COD kilometers of sebmie lines during this year 
. and detected commercial oilfields in northeastern Ecuador. 

At the present time, after four Calls for Tenders, 21 foreign 
companies associated in consortiums have invested in the country. 
The operators are: OGQDENTAL, BELCO, ESSO, BRITISH PETOO- 
LBJM, TEXACO, CONOCO, TWJECO, BRASPETRO, ELF aid PE- 

TRO-CANADA, which is an authentic proof of the interest in the 
search for petroleum in Ecuador and rf die confidence in the pofitied, 
economic and contractual conditions which the Government of 
Ecuador has implanted m the contracts for service for the exploration 
and exploitation of a hydrocarbons^ t _j— i. 

In June of -the current year, the Fifth Call for Tenders was made, 
the purpose -being to fulfil! the gods set by the Government of 
Ecuador with regard to exploration. This Fifth CaH fef Ten d ers, the 
last one under the Government of President Leon FebrmrCocdwo, 
has coded for lenders for five blocks in the southeastern part of the 
EoMdorfonXnazon region and one block On-Shore. The location of 
these Weeks ore indicated on the adjoining map. 

The Government of Ecuador conwfan 
most important in the contracting process as ft shall evoltjatehcitfof 
the Amazon Batin, with its great hydrocarbon potential, andude- 
grtjte the petroleum transportation rnfrostruchxe of tfw entire basm. 

Considering Ihe conditions of economic and poTrticd stability m 
Ecuador, the dority of the rules governing contracts, the equmbritmi 
Of profit shoring of the oil exploitation between thetaiaclonan Male 
and the foreign enterprises as well as the oil 

mold of Ecuador trusts that tha fifth Cedi for Tenders will be of mtejwt 

to a great number of oil companies and lead them to praent their 
tenders on October 15, the last day for the presentation of same for 
the Fifth Call. 


MAPA PETROLERO DEL ECUADOR 



FOR F UKmER INFORMATION PLEASE CONTACT THE OFFICE OF COORDINATION OF 
PETROLEUM CONTRACTS, TELEPHONES: 544-939, 544-888; TELEX: 2861 CEPE ED. 
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NYSE Rises in Active Trading 


United Press international 


NEW YORK — Prices on the New York 
Stock Exchange moved higher Thursday in ac- 
tive trading, responding to gains in the dollar 
and in the bond market 

The Dow Jones industrial average advanced 
26.78 to 2,576.05. 

Broader market indicators also advanced. 
The New York Stock Exchange composite in- 
dex rose 1.67 to 177.46. Standard & Poor's 500- 
stock index rose 3.21 to 317.13. The price of an 
average share jumped 39 cents. 

Advances outnumbered losers by more than a 
2-1 ratio. Volume totaled 179.79 million shares, 
up from 164.91 millio n in the previous session. 

Analysts said the market built on the upbeat 
tone of Wednesday’s action, when stocks posted 
a more modest rise. Analysts said that the 
market's action Thursday was more decisive, 
with many more stocks posting gains. 

Traders said that (he market continued to 
•derive support from a strengthening dollar and 
from higher bond prices. But they added that 
many investors were reluctant to buy aggres- 
sively in advance of Frida/s scheduled report 
on the July U.S. trade deficit. 

The Dow had fallen more than no points 
since the June figures reported Aug. 14 showed 
a wider trade deficit than the financial markets 
had anticipated. 

“The market gave a pretty good account of 
itself,” said Hildegard Zagorskj, analyst at Pru- 
dential-Bache Securities Inc. But M& Zagorski 
said that the gains were “a t«rihnift»l reaction” 
to the market's recent slide. She said stocks 
could gain ground for a couple more sessions 


before the Dow slides back to 2,550, or even 
below that level. 

Economists have estimated that Friday’s re- 
port win show a U-S. trade deficit of SIS billion 
to S16 billion in July. 

“Anything below S16 billion would be posi- 
tive,” Ms. Zagorslti said. “But people have been 
focusing on the trade deficit report all week. So 
unless the figures are horrendous, there’s very 
little risk lo the market on the downside." 

Investors worry that if the trade deficit is 
steep, the Federal Reserve Board will be moti- 
vated to push interest rates higher to relieve the 
selling pressure on the dollar that would emerge 
if the trade gap is unexpectedly wide. 

Addressing the Conference Board’s 1988 
Business Outlook Conference Thursday in New 
York, the chief economist of First Boston, Al- 
bert Wqjnflower, predicted that further U.S. 
interest rate increases of a percentage point or 
more are likely “within the near future.” 

Mr. Wqjnilower said that the Fed is likely to 
raise its discount rate again in 1987 and once 
more in early 1988 before rates stabilize. 

A week ago the Fed boosted the influential 
discount rate, charged on loans to financial 
institutions, to 6 percent from 5 5 percent. 

AT&T was the most active NYSE-listed issue 
Friday, rising V* to 32fe. 

First City Bancoiporation of Texas followed, 
faling ft to 1. The FDIC pledged nearly SI 
billion Wednesday to prevent the bank's col- 
lapse. 

National Semiconductor was third, rising I to 
17ft. and Motorola climbed lft to 66ft. Smith 
Barney reiterated buy recommendations on 
both stocks. 
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92 72146 33ft 32 32ft + * 
42 1 32* 32* 32* 

94 39 19* 19ft 19* + ft 
94 ID 20* 20ft Sft + * 

II. z200 HI 110 IN +1 

92 5 25* 25ft 25ft + * 

11. 34 27* 27ft 27V. 


12 Month 
Mali Low Heck 


Dtv. YkLPB MBo High Low 


Close 

OuotChMe 


65 

41ft 


40ft 

» 

30* 


05 

32* 

12 

84* 

31* 

25* 

at 


54ft 

7ft 

ft 

14 

37ft 

56ft 

8* 

14ft 

7ft 

26ft 

71ft 

39* 

12ft 

25ft 

17ft 

77 

38* 

10* 

17ft 

19* 

20ft 

as* 

135* 

30ft 

139ft 

20ft 

50 

MM 

94* 

M* 

13ft 

49* 


52* Con E pf 5 
29* CnsFrt 30 
2SftConsNG 1-50 
28* enroll n25o 
6ft CnStor 
18 Conotr 44 
71* CnP pfE7J2 
71 CnP »tG7J6 
29ft CnP mV2M 
28* CnP nrTX78 
70 CnP pfH7N 
26ft CnP prP3J8 
20ft CnP PTL223 
22* CnP PTK2A3 
27ft Centel 2 
40*Citt1Cp 2N 
4* Conlll I JOe 
3-16 CtllHId 
7ft Cut! Into 
24ft ct Data 
45 CnDt Pf 450 
6* ConvHkl 
lift CnwHd an JOe 
ft vlCookU 
14ft coopCo N 
37* cooper IN 
amcnprrr 44 
5ft copmm 

17 Cpwtd ptX4® 
12 Corgln 44 
46ftComGI IN 
2*ft CorOlk 44 

*ft CTF o ,13e 
9* CntCrd sJ2b 
lOftCrfrMt lJ9e 
12ft Craig 

18 Crane ■ .90 
49 CroyRt 
16ft CrrnnK Ml 
92 CrwmCk 
17ft CrvsBd 
38* Cul bra 40a 

<ft CufOiet 
55ft CumEn 220 
54* Cumn prXSI 
10ft Cur Inc 1.10a 
35*Crclpl n 


82 10 56* 56* Stft— * 

24 171100 37ft 37ft 37ft— * 
1520 712 42ft 42ft 42ft— * 
J 14 4391 35ft 34* 35ft + * 
20 1333 7 6* 6M+ M 

24 20 205 26* 25ft 26ft + * 

1& z2S0 74 74 74 +1 

IX cSQO 74* 74* 74ft + ft 
IX 164 30ft 30* 30*—* 

IX 55 30* 301% * 

IX 1200 73* 73* 73*+1ft 

IX 9 27ft 27* 27*+ ft 

X9 35 25* 25 25* 

94 41 25* 24* 24ft— ft 

551216*6 36* 35ft 34*+ ft 
S3 92742 44* 43* 44 + ft 
14 1127 Sft 5* 5*— * 

1042 15+4 3-16 3-16 
10 213 1W% 10* 10ft 

12*1 MW 33* 34 + * 

*4 UBS* 49 48 48 —1 

131 6* 6* 6* 

11. 17311* lift 11* 

8* 11-14 9-14 9-16—1-16 

25 23513 16* IS* 14ft + * 
2521 1366 66 * 64* 64ft +* 
1214 143 37* 37ft 37ft- * 

93 10* 10* I0ft+ * 
IX 14 24* 24* 24ft— * 
35 26 50 16* 16* 14* 

X020 1270 70* 69* 70* + * 
2812 199 30* 30 30*— ft 

1.9 73 7 6* 6* 

XI 8 425 10* 10ft 10ft 
IX 6 109 11* 10* W*- * 
13 47 19ft 10 19 + * 

1012 4*9 30* 29* 30ft + * 
245010 97* 93* 94ft— 2ft 
2711* 40 25* 25ft 25*+* 
15 78 126 125ft 125*— * 

33 91 25* 25* 25ft— * 
1716 1* 47* 47ft 47ft—* 

1213 13* 12* 13*+* 
27 1006 81* 80* 80 ft— * 

S3 22 40* 60 50*— ft 

9J S3 lift 10* llft+W 
130 43* 42* 43 + ft 


25* 

43 

09 


IX Z400 83* 82 82*+ * 

8 36 30* 30* 30 * ft 


1X31 226 8 


7* 


M 150 31* 38* 31*+ ft 


1.124 77® 44ft 43* 43*+ * 


41 4223 32 
24 513 22ft 31 
27 310 59* 50 


30* 31* +1* 
21 *+ * 
* 


222 IN 14* 13* M*+Tft 
29 393 14* 14ft 14*+ ft 


17 >5 >49 32* 33U 33* + * 

74 ’2 29 23* 22* 22*—* 

7214 2® 19* 19* 1«*— M 

6 120 13* 13ft 13ft 

31 24* 24ft 24* + ft 
63 94134 43* 43ft 43ft + ft 
X9 4l>10 52*452 53 -1 


29* 17ft DCNY 9 .101 
29ft 22ft DPL XM 
15* 12* Dallas M 
27ft llftOamanC 20 
54ft 26ft DanoCn 1+4 
is* 5 Dantir a 
13* 6ft Denial .18 
38ft 2 5 DataGn 
8* 4ftDafapt 
33 71*Datpt pf4.94 
Sft DtoOso 24 
B*DavWtr .16 
38*DavtHd .99 
73* DPL Pf 7 M 
38* 25* DocmFd 54 
12* 7 DIC 
36* 22ft Deere 25 
22 IB* DelVal IN 
Z3ft 18ft DalmP sl+1 
67* 40* DeltaAr IN 
6* 4ft Deltona 
42ft 27* DlxChk N 
35* 26* DeraMf 124 
+3ft J4U, OeSato \M 
19 IS DetE4 IN 
99 B® DefE pf9J2 
86* 69 DefE Pf7N 
•6* 70 DefE PT7J6 
27* 25ft DE pfF 275 
3014, 27 DE PTR324 
29* 26ft DE PH2X13 
29ft 26ft DE pfP X12 

29 25 DE PtO 275 
31ft 27ft DE prO 3+0 
SOft 27ft DE PIM3+2 
25* 22ft DetE PC22B 
»ft 17V, Dexter lit 
32ft aOftOIGtor M 
20* 14* DkjSO 230 
18ft 14ft OShRM n40 
13* 10 DknwCp JO 
to* 36ft DieboM 1 20 

198ft 88* Digital 
®2* 36 Disney J2 
29* 21 DEI IN 
7* 4ft Dtvraln 
49* 39* DamRs X96 
45 321% Donald M 

4 Sft 99ft Donley *70 
76* 39ft Dover 1.12 
W4* SIWDowCh 220 
56V. 31ft Dow J ns M 
22* 16ft oawnev J6 
21* 15* Drava 251 
35* 16ft Draw N 
25* 18ft DraxB L86 
65* 23*% Dreyfus N 
131 77ft du Pont 3+0 
53* 43* duPnt pt3J0 
66 56 duPnt pMJiO 

W* 8ft DutPti nJ7# 
51* 39ft DukeP 280 
*6* 92 Duke pfX70 
103* 87 Duke pf 870 
104 84 Duke Pf 780 

108ft 91* Duk pfMXM 
Sft 7 DukeRIn 81a 

lft 1 Di+eRCa 

71ft 48 DunBd >150 
14ft lift DuqLt 120 

24 * 20* Dun pfAZIO 
21* 17 Dim pf 187 
»ft 18ft Qua pf 2 
73* 18* Don pf X07 
24ft Nft Dun prKXID 
26* 21 dim pr 221 
81ft 67ft Dim Pt 720 

30 20 DvnAm 20 
21ft 12* Dyncrp 71 


J14 59 18* 17ft 
82 8 304 25ft 24ft 


47280 13 14 13* 

3 136 23ft 21 


X926 559 50 49ft 
24 412 13ft 13 
138 10ft 10ft 
1159 31ft 30* 
Bft 8* 


17 


IX 


59* 


38 30* 30* 


12 7 142 8 Mb 


1817 41 15ft 15* 
14 154027 50* ~ 


IX z» 76 
1621 224 34 


75 
32ft 

29 407 lift lift 
.7 6076 36 35ft 

14 90* 20* 


87 11 


7J10 263 19ft 18* 
22 9 190] 56 y, 53ft 


46 25 5* 5* 

2+232255 34* 33* 


3715 101 33* 32ft 
3379 25 40* 40 


11. 54138 is* 15* 
IX >30 90 90 


IL 
IX 
IL 9 

11 . 5 

II. 

11 . 

II. 2 

IX 36 

IX 


190 69* 69* 
*500 71* 71* 
* 25* 

20ft 38ft 
55 27ft 27ft 
2 27* 27* 
25ft 25ft 
28ft 28 
20* 39 


92 33 24* 24ft 

2218 176 27* 27ft 


25 

IX 

27 


270 25ft 25ft 
119 If* 18ft 
15 14ft 


2613 45 11* 11* 
2J 21 700 52 50* 


2295V® 189ft l®3ft 
+276246 75ft 73ft 
52 22 60S 27 26ft 
29 6 Sft 

7.1 91422 42* 41* 

1716 13 39 38ft 

1J 18 1587 39 38* 

1227 550 71ft 70ft 
2221 12679100ft 97ft 
1224 994 SO 48* 
1.9 5 62 19 18ft 

38 451 19* 19 
IJ 4633 30ft 29ft 

9.1 11 20* 20ft 

1415467® 31ft 30ft 
19 18 7015 117* 116ft 
73 3 441% 44ft 


73 

4 58* 

58* 

43 

1829 8* 

®* 

XI 11 1847 46V. 

45ft 

9+ 

xllO 93 

92* 

9+ 

0000 85 

CU5 

9+ 

*1490 84 

d81 


*50 93 

93 

11. 

44 7% 

U 1 

7* 

1 

22X4152 ASft 

66* 

9J 

389 12* 

12% 


*500 Zlft 

21 


*120 11% 

17* 

11. 

*400 19 

10* 

9J 

zlQ 22% 

22% 

9S 

lA 22M 

21ft 

IX 

*1200 22ft 

21* 


IX xlSO 70 70 
J33 3 25 25 

1+17 1965 u22* 21ft 


181%+ ft 
25V. + ft 

14 +ft 

23*+ ft 
49ft + * 
13*+ ft 
10*+ ft 
31 + ft 

Bft 

30*+ ft 
S*+ * 
15*+ * 
50ft + ft 
75 —1 
32ft— * 
11* + * 
35ft- * 
20ft 

19ft + ft 
53ft + * 
5*+ ft 
33*+ ft 
3I*+ * 
•40 + ft 
15ft- * 
90 +1* 

69ft— 1 
71ft 

26 — ft 
28ft 
27ft 
27* 

25ft— * 
28ft + ft 
21ft 

24* + ft 
27ft + ft 
25*+ * 
19ft + * 

15 + ft 
II* 

51* +1 

189ft+7ft 
75ft +31% 

27 + * 
6 + ft 

41*- * 
39 + * 

38*— ft 
70ft— ft 
100ft +3* 
49ft— ft 
19 + ft 

19ft— ft 
J0*+ ft 
28*— ft 
30*+ ft 
116*+ * 
44ft— ft 
58ft 
Bft 

45*+ ft 
92ft— * 
85 —3ft 
83 —I 
93 +1 

7ft 
1 

6®ft+l* 

12* 

21 *+ * 
18ft + * 
IBft- * 
22ft +3* 
22ft— ft 
22* 

70 — * 


25 


22ft +lft 


42ft 

11 * 

left 

16* 

40* 

15ft 


32ft 

40* 

104ft 

187* 


33* 


20ft 

14ft 

38* 

13* 

22* 

5* 

16 


ID* 

125* 

42* 

12 * 

10 

52ft 

34* 

7ft 

24* 

29ft 


28 EGG J6 
9* EQK G 1.10 
12* EQK Rt IN 
9*ERC 
2** E Sys* 30 
13ft E-ll n 
29* EoaiaP 1.12 
24* EattGF IN 
28* EoatUII 130 
53* EKodk 252 
64* Eaton 2 
14* Ediim J4 
20* Ecotab SB 
33. EtflsBr IN 
14* EDO 28 
9ft EdCmp .16 
22* Edward N 
6ft Clear ■ 22 
lift Eldon a 30 
.2* ElecAa 
Wft Elgin 
lft Elacfnt 
T* Emrtd nlN 
TYftEmrsEI 3 
26* EmrE wi 
5ft ERod s 
10ft Em iv A 
30* Emhort IN 
27ft EmpOs 2 
S* Emu pf 50 
18ft E ns roan 1,14 


30 


53ft 
118 
26 
IBft 
lift 
12 * 
19ft 
34 V* 
26 
36ft 
31ft 


18ft EngiC ■ 52 
14ft ErdsB s 52 


37* Enron 2+8 
97* Enra afHIXSO 


14* Ensndi N 
12ft EraExp IN 
5* Enarea 
4ft Entera 
12* Entail In J5J 
14ft EnvSva 
18 EnvSy ntIJS 


25* 

10* 

46* 

10 

35 

461% 

35 

21 

32ft 

20 

10(7* 


181% GnvTrt 
19ft EauHax N 
3* Eauimk 
23 Eamk p<2Jl 
8* ErfRI n50e 
29 Erf Re *1N 
6* Eauiiec .16 
19 Erbtnat JO 
29 EnBus J2 
26ft EsxCh i N 


10* Eitrlna 
16 Ethyl N 
ISysrE+caltr 1J6 
44* Exxon 4 


1+24 44Q 40* 40* 40*+* 
IX 133 10* ID* 10* + ft 
1X29 76 13* 13* 13ft—* 
66 126 14* 14ft 14ft— * 
1+19 733 36* 36* 36*— * 
1573 14ft 13* 14ft + * 
2J11 187 40* 40ft 40ft + ft 
4836 649 27ft 27 Z7 + ft 
75 10 245 31 30* 30*— ft 

2526 16000 100 98* 99*+l* 

XI 17 628 95ft 94 94 — * 

3217 7E3 17* 17ft 17*+ ft 
15141068 31 29* 31 +1* 

4227 54 37ft 37 37ft +1 

1521 183 19ft IS* 18*— ft 
I J 15 18 11* 11* 11*— ft 

2511 438 2® 27* 27*— ft 

U 13 25 12* It* 12* + ft 

1J21 116 31 20* 31 + ft 

19 57 3* 3* 3* 

24 13ft 13* 13ft + ft 
154 1* 1* I* + ft 

14. 51 I* tft B* + * 

25201701 118* 117 1IB* +3 
19 40 39ft 40 + * 

17 390 4ft 6 6 — ft 

44 393 ID* 10ft TO* 

33 683 48* 48ft 48* + * 

72 9 33 27* 27ft 27ft 
XO *100 4 * 6ft 6*+ V. 

42 11 11 23* 23ft 23*+ ft 
XI 15 643 25* 25 25 + ft 

1.920 31 » 27* 2® + * 

SJ 1091 50ft 49* SO 
M 546 112* 112* 112ft 
3591 1671 23 22* 22* + ft 

86 33 231 14 13ft 13*+ ft 
30 9* 9* 9*+ * 

8 9* ** 9* + ft 

XI 259 16* 16 16* + * 

291 15* 15ft 15ft 
82 20 21 30* 2t + ft 

101 47$ 34* 34 14* + * 

X325 22 29ft 29 39ft + ft 
an 4 3* 3* 

XI 12 23* 23* 23ft + * 
5+ 49 9 6* 8* 

Ull 130 31 37ft 37* 

IJ7B29 8* 9 + ft 

1379 994 28* 27* 38*+* 
1 J 17 38 42* 41* 42*+ ft 
2229 43 26ft 261% 26* + ft 

175 139 19* 19 19* + * 

1518189® 271% 36* 47*+ ft 
86 » 15* IS* 15(4 + * 

42149854 96* 95 9SW— * 


I? Month 
HMl LOW Stock 


Sts. 

100s High Lew 


Ckas 

QugtOiVs 


5044 32ft Exxon wi 


— F- 

24 


36 19* FGIC n 

51* 15ft FMC 
17ft 13* FMCG n 
36* 28ft FPL Gp X12 
13* 8* FabCfr .141 

Zlft 8* Focal 
14* 91% Fahxhd N 

40* 35ft Foire Pf3N 
12 5 Falrfd 

20ft 12* FamDIr 28 
17* 10ft FarWOt N 
21ft 13 Faraft 
10 Oft FavDrp 20 
9* 4* Fcdera 24 

2® 24* Fedor o(1.75 

51* 31* FedlCo si. 18 
73* 511% FodExp 

49 30 FUMOO IN 

48* 29* FedNM J2 
18ft 11* FdNM wt 
Tft 24* FediPB 30 
54ft 43* FPnp Pt2J7 
25* 18* FodRIt H20 
26* 17 FdSgnl 30 
SOft 39* FodDS SIN 
30ft 16* Ferro a N 
41 2644 FkfCSf 5 M 

20 12* Flltrtk +4 

10* 3 FlnCpA 

35ft 14ft FlnC pf4J3e 
14* 7* FnSBar .10 

19ft 18 FlnoH n 
42* 31* FlraFd N 

50 22* Flraatn I 

54 51 FtAtl Pt 4.03s 

37ft 23 FtBkS si 50 
54ft 41 FBaetn 1 
10ft B* FBaalF IL90 
26* Bft FCapHd 
27* 21 FCaMd Pf2J6 
34* 25* FstChlc IN 

104 94* FCfl PfCbJfc 

8 IftFtBTex 


1246 48ft 
■F — F — 

211 345 22V, 
11 SOfi 48 
386 161% 


47* 


21 * 
47ft 
16 

7J 10 1443 30* 30ft 
IS I 9* 9* 

23 IN 21ft 
1562 15 13* 13* 

9J 3 Nft 40 
649 10* 10 


13* d!2K 


21*+ ft 
47*+ * 
16ft + ft 
30ft+* 
9* 

21ft +1* 
13* 

40ft + ft 
10ft— * 
13ft— * 




14* 

li* 

14* + % 


73* 

13ft 

13ft— * 


Bft 

8* 

W*+ * 


8* 

7* 

B*+ * 



25* 

25% 

25*+ % 


42* 

42% 

42* +1 




64 

64*+ * 


45* 

45% 

45ft + * 


43* 

43% 

43* +1 




15* 

15*+ * 



45* 

46* +1* 



51 

50* 

50*— * 



22* 

22% 



24% 

24*+ * 


51* 

S7U 

50*+ * 


28% 

27* 

28%+ ft 


134 

28 

27ft 

to 

2+18 309 

16* 

16* 

16* 



3* 


3* 


83 

16 

15* 




7* 

7* 



18* 

18* 

IB* 



36 

15% 



753 

45 

44* 

44*+ % 




53 


4932 2585 

30ft 

X 

30*+ % 

XIII 1755 

43ft 

43* 

43*+ * 



8* 



; 

211 

12* 

12* 

12* 


14 

24* 

24% 

24*+ * 

SJ 

972 

29* 

28* 

28*— % 


63 572 102 ran* m +2* 


27121 1 d ft I — * 





335 11* d 9* 

9*— 1* 

34* 

10% FBTx Pf2J6e 
4% FtCIfy 

24 

82 11* d 9* 
10 13 13 

9*— 1* 
13 — * 


33 FFB 1J4 

5215 

567 36* 

15* 

35*- * 


6* FFlnFd .16 

2J 

IN 7* 

7ft 

7*+ * 


soft Flntste 2 30 


596 99* 

57ft 

58 — 1* 

15* 

11% 

5* F1MI33 .24 

6* FstPa 

IJ 

256 M* 
495 10% 

13ft 

10 

14*+ * 
10 — * 

26% 

34 

17* FstReo 1 
18* FIRepA 

XB 

BOO 21 

109 20* 

Nft 

21 

20ft + * 


92ft FIRp PfCXTOe 
27* 25 FRp pf A2.13 
28ft 22ft FUnRI IN 
35 27ft FIVaBk 1J4 
46* 35ft Ftwoch 120 
31* 22* FIWlK .92 
S9ft 54* FWisc pfX25 
29 16ft Ftoct* 

15* 10ft FtohFd J05e 
30* 22ft FMFG a 34 
32 20* FieetEn N 

45* 31 Flam no 1 
32* 30ft FtxVn n 
1* 31-39 FlxVn rt 
39ft 19* FlpMSf 20 
17 B* Float Pi 
77 ft 41* FlaEC 200 
43* 33ft FJoPrg 2N 
44ft 23*Fta8tt 30 
7ft 4ft FlwGen 
29* 22 F tower N 
20* lift Fluor 
14* 11 Feedm n 
69 ft 44 FaetaC 230 
112* 49i% FardM 3 
16ft 12* Forme n 
16ft 13ft FIDaar 1 J6 
62 42* FIHowd IN 

34ft 11 FostWh +4 
39* 22ft Foxbro 25e 
15 9ft Franc nl.!2e 
42* 19* FrakR a 24 
T7V% 13* FMEP 2 30 
23* «ft FiWGC J5e 
7ft 4 FMOG -97e 
31* 17 FrptMc 221a 
31* 24* FrptM PHJ7 
71ft 17 FMRP 2+0 
V* Sft FruhfB 
24ft l4*FrhfpiA3N 
38* 18* Fuqua 24 
ID* 10 FurraB n 


19 


92 951% 
82 11 25* 

X917 412 25ft 
3211 362 33 
X1 12 393 39ft 
13 51 28* 

11. Z200 56 

35 16* 


94* 

25* 

25ft 

32ft 

38* 

28ft 

56 

16ft 


9Sft+ * 
35* 

25ft + ft 
32*— ft 


Sft 
56 

16ft + 1% 
10 — * 


ft 


26ft- 


ft 


ft 


31ft + ft 
lft +1-16 
36 k, 

Tf 


£ 78 10ft dIO 

0211 930 26ft 25* 

2J 141769 26* 26 
2522 193 40* 30* 

1396 31ft 38* 

12205 1 5-32 1 1-16 
+ 24 66 36* 34ft 

560 9* 9 

J21 26 71ft 70* 

XB 10 2033 35* 34* 35ft + ft 

2113 178 38 36ft 37ft +1* 
242 248 7ft Tft 7ft + ft 

2223 257 27* 26* 27ft + ft 

1371 18* 181% 18*— 1% 

16 292 13* 13* 13* 

1519 17 63 63 63 + ft 

X9 6 7545 104 102ft 103ft 

49 15* 15* 15*+* 
9-8 18 14 12* 

1226 1014 57* 56ft 
1.833 8729 u23 23* 

.7 80 36* 36* 

9J 147 12ft 12* 


Ull 203 22* 
1X102 414 14ft 
J 32 291 17ft 
IX 0 106 6* 

7+ 12 MM 29* 
X0 326 31 
1X14 430 20* 
199 4* 

21 104 16ft 

J 17 830 34 
SOD 10ft 


.10 

IN 


69ft 30* GAP 
ID* 30ft GATX 
13* 8* GCA n 
136* 91ft GEICD 1J6 
7ft lft GEO 
6ft 3*GF CP 
44* 33ft GTE 6 252 
35ft Nft GTE pf 2 
31ft 27 GTE Pf 2N 
10* Bft Cabell Me 
IS* 8 Gatoob n 
Sft lft GalHou 
56ft 32*Garmetl *92 
77* 32 Gap a SO 
4 lftGearM 3f» 
2Sft l6*Geiop 
16* 15ft Gel CP Pfl58e 
17ft 10* Gemll c 
15 12ft Gemll I 133a 
120 70ft GnCorp IN 
22 17 GAInv 251e 

63ft 36* GClnm N 
14ft 7ft FnDofa 
26* MftGanDav 
79 60* GnDvn 1 

65* 35ft Gen El aIJ2 
5* Sft GnEnav N 
10* 5* GnHme 

19 10ft GnHost 34 
13 9* GnHous J4 

47ft 15* Gainst JS 
40ft 37* GnMill SIN 
94ft 65* GMOl 50 
55 46*GMet PI3J5 
73ft 60 GMot pf 5 
49* « ME 52 
49* 36* GM H J2 
7ft 4* GNC .16 
29* 19* GPU JOe 
68* 47*GenRe ■ 1 
Nft lOftGnRefr 
6lft 39ft GnSIgnl IN 
18ft 14* GTFI Pit JO 
6V, 3 Gensco 

17* SftGnRnd 
44* 26* GetiuP s .92 
52* 34 GaPPC 1 
27* 21ft GaPwr pf2JD 
28ft 23ft GoPwr pfl+7 
27ft 21 GdPw pfl J4e 
23ft Nft GaPw pf 
30* 77 GaPw pf 3 
32 27* GaPw pf3+4 

27* 24 GaPw prX56 
27* 34 GaPw pfXS2 
28ft 25ft GaPw pfi75 
92ft 74 GaPw prTJO 
90 75 GaPw 01*7.72 

63 391% Garb Pd 1 J2 

23* 10ft GerbSc s.12 
12ft BftGerFd +Se 
25 18 Getty s -16b 

30* 19* GIANT 
12* 8* GibrFn J2e 
45* 18ft Gillete ■ .76 
30* 26 Gtoxa nJSe 
22ft MftGleasC 
33V, » G tooled 1 
10V. 10 GIbGvf n 
10* 8*GGCao 

9* GGInc Jle 
1 vIGIbM .171 
2ft v|GIM Pt 
OftGtobYld IN 
9ft GMNug 
9-1* GW N wt 
45* 30* GldtWF 30 
7* 6ft GMme n 
65 37ft Gdrlch 156 
62* 53 Gdrcti pi3J0 
76ft 30 Gaodvr IN 
22 14* GardnJ 52 

18ft 7ft Golchk ■ 

24ft 16ft Gould 
74* 65ft Grace 230 
31 21V, Grace JO 

69 39* Grplngr N 

25 ISftGflAFst N 
43 2B GtAtPc 50 
Nft 23* GNirn 2J7e 
53* 26ftGINNk s.92 
24* 15 GtWFn U1 
Nft 23WGMP IJ6 
30 18ft GnonTr JOI 
4« 27ft Grevti IJ2 
16* 9ft Graller 
15 9*GfbwGp JOb 
oft Bft GlhStk J9e 
7* 4* GrubEI JS2J 

32* 23*Grumn 1 
28* 26* Gram bOJO 
39ft 27ftGulfrd 30 
93ft 7ftG1fWst IN 
17% 11 GulIRs 
25 17* Gulf R pfl JO 

10 7 GJfSIUi 

28* 21 GSU prN 
31ft Sft GSU prM 
79ft 64ft GSU Pf K 


— G— G— G - 


13*+ ft 
571% +1* 
25 +1 
36ft— ft 
121%+ ft 
23ft + ft 
14ft + ft 
17*+ 1% 

38* 29* +1* 
sm si + 1% 
19* 20 — ft 
4* 4*+ ft 

161% 161%— ft 
33* 33*+ ft 
10 10 * 


22 

14ft 

17 

6* 


.1 26 13657 4® 
3J IS *610 47* 
3504 13* 


66* 47* +1 
47* 47*+ ft 
10* 109ft— TAX 


1.1 10 31 122* 122ft 122*+ * 
822 4ft 5* tft+ ft 

38 5ft 5ft 5ft— ft 

X2 13 3967 41* 40* 40*- ft 
XO 34 33% 13 33ft + ft 
9J 17 -271% 27 27 

X6 7^0 9* 9ft 9* 

180 Oft 8* 8* + ft 

175 3* 3* 3ft 

1.7292749 51ft 52ft 52* + * 

J 29 2722 63ft S9ft 60ft— 2* 
3057 3ft 2* 3 + ft 

61 21* 21* 21*— ft 
9J 10 lift 16ft 16ft- ft 
140 16ft 16ft 161%+ ft 
93 2001JH 13* 13V, + ft 

1+15 530 105* 105* 1051%+ ft 
IX HI 21ft 21 31 + ft 

1.1161011 55ft 54 
25 393 7* 7* 

7 374 19ft 18* 

INN 2306 61 66* 

3J21 19989 61ft 60* 

IX 67 4ft 4ft 

6 5% 5* 

1JSB 433 15 14ft 
Z224 *41 10* 10* 

S 2617 46ft 45ft .. 

X9 22 5552 55* 54* SS(% + * 
XB 128600 86* 85ft 86 + ft 
7.9 6 471% d46t% 47ft + * 

7.9 2 43ft 63ft 63ft— ft 

1.121 1852 47 46ft 46*+* 
Ur 16 17 47* 47ft 47* + ft 

2J 30 65 5* 5* 5* 

1.1 7 508 28ft 28ft 28ft + ft 
1J 1*1572 56* 55* 56ft + * 
3 5 16 M 14 

3225 520 57* S6ft 56*+ ft 
9J z430 15 d14 14 —lft 


12 Month 
HMi Low Stock 


Dhr.Yld.PE W* HMl Low QnOt.ChV 


24* 2116 Hitllm pf2L95 
46* 23* Hmgfke N 
13* 4* HmolF a JS 
12ft 6*HmFB n.15 
122ft 72 Honda J7a 
90ft 58* Hartwell 3 
If* 14ft Hocrsoi J7e 
65ft SOft HrznBn IN 
6* 416 Hartson 
8 5* HreHIt n 

SO 30 HCA 32 
25ft 19* Hailln 6 2 

41* 26 HaugM N 
17* 13ft HouFob M 
62V. 45* Houslnt 2 
30* 3Tft Heulnd 2N 
4* 316 HouOR JSe 
14ft 7* HowtCp J2 
26* W* Huffy At 
3016 20* HughSp N 
291% 191% Human N 
36 20* HuitMf +4 

54ft 33ftHuM6F N 
34* 24* Hvtfnal Si +6 


IX 80 21* 21* 21* 
+572535u48ft 46ft 47*+l* 
2.9 ] 561 8* 8* 8* 

IJ 3 4 8* 8* 8*— ft 

323 233 109ft 108* 10916 
It 911 SS 84ft 841%+ ft 
X5 43 15 14* 14*— ft 

X516 6 64* 64* 44*— V% 

3 21 4ft 4* 4*+ 1% 

31 7* 7ft 7ft— 16 

1+25 5557 46* 46 4616 + ft 

93 958 2016 19* 201%+* 

1+23 215 35* 34ft 35ft +11% 
JO 15 18 It* 14ft 14ft 
33 f 76® 551% 54* 54* ft 
9J 41233 321% 32 32ft— ft 

7+ 42 3ft 3* 3* 

X55B 105 12* 12* 12*— 1% 
1 J 16 33 24ft 24 24ft + ft 

L5 12 40 27V, 27 27ft— ft 

3J 92 2477 2Sft 24* 24* 

1J26 69 33* 32* 33ft 

X3 1100 38* 371% 38* +1 
X9I3 25 29* 29ft 29* + * 


12 Month 
HMl Low Stock 


Dtv.YM.PE TB0.HMIUP Sfrvw 


38* 22* 1C ind N 
15ft 13* I CM 1+te 
3D 10* ICN 
27* 22V, IE Ind 139 
20* 16* INAIti IN 
29* 23* IP Tim nX72e 
20* 15* IRT 1J2 
66* 44* ITT Cp 1 
109 04 ITT PfK 4 

1051% 861% ITT PtO S 
20ft 12ft IU Ini N 
30ft 22% tdohoP IN 
5ft lft IdeoiB 
31ft 24* IllPowr 2+4 
25ft 20 1IPOW pf2JM 
28* 23 UPowpfZJS 
49ft 41ft IIPOW pfX12 
45ft 36*l1Pow pOJO 
51* 44 IIPOW pOSSe 
62 541% IIPow pf5J5 

51ft 41ft IIPow pf4+7 
48 3BM IIPow pf 4 
49ft 20% I Tft ■ JO 
36* 13*1maDv n St 
104 58% ImpCh 3.16e 

19* 12ft ICA JOr 
221% ll*lNCO N 
108 1001% IndlM Pf 12 
26% 20* IndlM pfXIS 
34ft 27* IndlEn X12 
42% 20* InparRd S1J4 
30* 18% l nor Tec S4 
35% 17* In IdS 1 1 JBI 
54 451% (nftfSt pfXTS 

26% 19% I mil co lb 
10ft 4ftln*>Ra 
32* 1616 ititgRoc 
44* 34% InfpR pfX25 
24 16(6 IdtgR pf 

12* 4ft InhOB 
171% IT* InfRFn 
24* 20* llcpSe xiBa 
54 34* lntoreo IN 

51 14* Irflk a in 

29% lift Inhned 
241% 17% lnfAhj N 
175*115* IBM AN 
53* 35 IntFIpv 1J4 
51* 25 IntMln 1 
47 45ft IntM pfA175 
67 50 IntM pfB3JS 

39% 22ft IrfMulf 1.14 
57* 31* IntPap UN 
10ft 5% Inf Rc a 
27* lift IT Crp 
43ft 25 InfpbG M 
40* 18 IrfBkr a 
30 23 IntsiPw 1.96 

28ft 23 lnPwpfZ28 
14ft 9* IntSae N 
47 37 lowllG 3J4 

261% 19* lowaRs 1+4 
2846 2146 foalco alN 
18* 10 IpcoCp J6 
54M 40% IrvSak 2J4 
13* 9 Italy nl+4e 


2+ 2005 33* 33ft 

1X34 24 14* 14ft 

33 3650 11* lift 
93 9 tt 221% XTV. 
93 72 17% 17 

11.10 104 24ft 24ft 


33% — % 
14ft + ft 
llft+ ft 
23*— ft 
17ft— ft 
24ft— ft 


7J17 49 18% 18% 18% 

1+142920 42ft 62ft 62ft + % 

3.9 2 102% 102% HH% 

XI 3 90% 9S% 98% 

3+13 775 17* 17* 17*+ ft 

7J 15 449 25 24ft 24*— % 

543 3* 3 3 — 16 

1X 786526 25ft 26 + ft 

IX z+0 20V. 20ft 201% 

9.9 1100 23* 23* 23* 

9.9 OHO 43 ft 41ft 41ft + % 

IX 1156037ft 37 37 — ft 

73 321 SK* jm JSflb+ft 

9J 2 58* SB* 50* + ft 

II. 2200 42W 421% 42ft— lft 

IX 1 38* 38* 38*+ ft 

.9221113 42ft 41ft 42ft +1 
U 629 34 33* 33*+ ft 

XI 162005101ft 100* 100* 

1+ 3 105 14ft 13* T4M+ % 
IJ 2369 21ft 20ft 21 +* 

IX 1120 185 103* 103*+% 

IX 6 21 20* 20* 

7J 11 36 28% 27* 2S% + ft 

2+ 21 225640 39% 39*+lft 

XB 19 69 19* 19 19% — ft 

304324 31* 30* Nft— % 
9.1 It 52% 52% 32%— (6 

X315 653 23ft 22* 23 — ft 

3315 9ft 8* 9 + ft 

17 359 30* 30ft 30* + % 
9J 35 441% 43ft 44 + (6 
5 23% 23 23% + % 

97355 5ft 5 5V.+ % 

32 17 12* 12* 12*+* 

IX 93 21 SBft 21 + * 

12 15 1817 58ft 49 49ft— ft 

X914 63 49ft 49 49 + ft 

41 123 38* 27* 78ft + * 

3714 53 21* 21* 21*+ % 

If 2219098150*157*157*+ ft 
2J 21 1078 55% 54* 54*+* 
XI 98 1518 48 45* 48 +2* 

X0 208 62% 62 62 + ft 

XI 200 63* 63* 63*— * 

3+ 9 143 33 32ft 32*+ ft 

2+141851 SOft 49% 49ft + * 
121 8* 8* B*+ ft 

111 363 13ft 13% 13*+ ft 
1719 531 391% 39% 39% 

22 70 40* 40(6 ^m+ ft 
8311 25 24 ZW 33* 

IX XlOOO 22*d22* 22*—* 
37 IB 9 10* 10* 10*+ ft 
7J 9 29 38* 38* 38*+ % 
Ull « 20* Nft 20%+ ft 

6317 165 22* 22* 2294+ (6 

2J 42 16 15* 16 +* 

47 208 47* 47 

IX 280 10* 9* 


47ft +1% 
10ft + % 


19 317 

20 521 
IJ 16 3325 
6J 27 

+ 14 723 


55ft +1* 
7*+ % 
18* 

60 +1 
60*+ * 
«ft— ft 
5* 

14ft + ft 
10*+ ft 
46* +1* 


• 3+< 22 

2J17 236 


5 

165 

227 

5* 

It* 

5* 

15* 

5*+ % 
15% + % 

2+23 

632 

39* 

39 

37 - * 

13122035 

44 

43* 

43ft + ft 

>1. 

11 

22 

21* 

37* + M 

9J 

4V 

» 

24% 

25 + % 

7J 

IN 22* 
10 23 

22* 

22 

22*— * 
22 + * 

11. 

11 

27ft 

27* 


IX 

21 

29* 

28* 


ia 

25 

24* 

24 

24*+ % 

■X 

19 

24* 

24 

«*— * 

n. 

23 

25 

<D4ft 

24ft—* 

IX 

z50 73 

7S 

75 

IX 

z450 76 

75 

75 


lift 

4ft 

10 * 

10V. 

13N 

2 


2+25 534 50* 
+ 241580 21 
3J 106 lift 
J25 125 19* 
7 63 23* 
X4 3 828 9* 

1711B 22151 44% 
.9285270 2BW 
17V, 
27V. 
10 
9* 
9* 
3* 
7 

10ft 
12 * 


50ft 50% + hi 
20 * 21 + % 
11* |1*_ * 
IB* 19*+ * 
23* 23ft + ft 
9V. 9% — * 
40* 43* +1* 
27* 27*+ ft 
17ft 17% + ft 
26* 27V* + % 
10 10 
9* 9*+ ft 

9* 9* 

3% 3% 

6* 6*— ft 

9* 101%+ ft 
12* 12* + ft 

ft 13-16 * 

37W 37 37% + % 

6ft 6% 6* 

61 59ft 60% +1 
61% 60% 61 +1ft 
70* 69ft 701% +2 
17* 17* 17* 

17ft 16* 17 + * 
22 * 21 * 22 *+ * 
66* 65ft 66% + TV 
33 33 31 — ft 

63ft 62 63ft +2% 
16% 16ft 16ft 
40ft 39* 39*— ft 
29% 28* 29% + % 
SO* 49 50 + * 

20* 20% 201%+ ft 

24% 23* 24% + % 

22* 20* 21*— * 

41* 40ft 41*+ * 

14* 14ft 14* + ft 

2J322 92 13 12* 12* 

32 222 9ft 9 9 

54 «ft 6 6 

18 13 702 26* 26* 26*—* 

IX 10 27ft 77ft 27ft— ft 
2J 16 BO 36 35ft 31ft— * 

1+201B36 06* 85 85%+lft 

2+ ■ 147 14ft 14% 14* ft 

5J 1® 22* 22% 22%—* 
53333 7ft 7% 7ft 
» 23* 23* 23* 

3 2Sft 25ft 25ft 

*900 64%d64 64 —1 


52 

69 

17 5 

576 


2390 


1 

SJ 

42 


344 


N 

11. 

3457 

3 

3994 


293 

J 7 

581 


770 

2+25 

1198 

5J 

34 

2J 103125 

19 

4 

16 

92 

59 

1693 

42 

3348 

1+ 15 

2 


450 

33 3 

276 

1 J 19 

286 

9J 9 

5 

IJ 172506 


9910 


x22 : 

2J 103223 

12 9 

1813 . 

14 

500 


9* B HQ Hit n 
27* 20* HRE IN 
21ft I* Hal IF B IF 
Nft 20% Hatbtn 1 
30* 10* Halwod 1.12b 
20* 16* HanFb n +0 
18 14* HanJS l+7a 

25* lift HanJI l+4a 
34% 23ft Handlm +4 
2® 1® HondH +4 

26* 15* Hanna N 
32% 23ft Harm a pfXIS 
S4% XTUHpMfrd 36 
16 10 Hansn 9.151 

13% 6* HnrBr J 

11* 10 HartBJ pf 1+51 
30* 21ft Mar Ind a +2 
25* 7% Hortev 

24* 12 HemMi 
43* 27ft Harr* 30 
29* 22 Horeca 1 
34* 24 Hartrox 1 
21* 17ft HrftSe IN 
34% 26* How El IN 
10 ®*HltRnba 
31* 25 HlthCP 2+3e 
15 V. ]ft viHecks 
26* 9ft HaclaM 
42* 27% Heilmn +0 
36* 25ft HglllO J2 
51* 38% Heinz 1.12 
41% 22* KelneC JO 
36* 19* HetmP JO 
14ft 13 Hetvet n 
73U 50% HorcuH 1.92 
33* 21 Hnhev +2 
60* 36* HewIPk J6 
59% 35ft H excel +0 
24ft 16ft HI5hear +4 
16% 11* HIVott JO 
31% 18 Hllnfad « J5 
12* 10ft HIHDp n 
91* 63% Hilton IN 
12% SOftHIrmf nJM 
90ft 57* HlldCfll +Se 
32ft 11*HoHdV rt 

113 761% HaU yS 1 

«2U HUHameD J4a 

It 34* HmFSD JO 

24% 17 HmeGn JB 


54 8% 

BJ 12 1231 21% 
672 18% 
23 3500 37* 

XI 7 101 77% 
XI 13 244 19% 
9J 48 15 
9J 32 Nft 
TV 17 481 33* 

2.7 8295 25 

U30 N 23* 
7J 5 29ft 
1332 28 53* 

IJ 16 11597 15ft 
2593 9* 

IX 2328 10* 
1+23 543 26ft 
13 442 
653404 
2+ nil 14 
2+20 111 
33 19 407 
9+13 38 
6J1I 257 


Bft 

20ft 

10 

37% 

26% 

18ft 

16* 

19% 

32% 

23 


Bft + ft 
20 ft— ft 
10ft— ft 
37ft + ft 
27% + % 
10ft— * 
15 + ft 

20 

32*— * 
24ft +2 


23* 23*+ ft 
79ft 29ft + ft 
53% 53%+ * 
15% 15ft + * 
8* 9%+ * 

10% 10* + ft 

25% 26ft + ft 
22ft 23 + ft 

22ft 21ft +1* 
37% 37ft + * 
35ft 15ft + ft 
30* »ft+ % 
17* 17ft + ft 
28* 28ft— 1% 
Oft 9ft — 6k 
9.914 21® 25*d24ft 24ft— 1% 
110 4% 4ft 4ft 

1651 21ft 20* 21ft +1 
1+24 10005 41* 41* 41* + ft 
UN 62 26% 26% 26*+* 


23ft 

23ft 

38 

36ft 

30* 

18% 

29% 

9ft 


24ft 14% JP Ind 
33 15 JWP 6 

43% 29* J River N 
67* 51 JRvrpfXN 
16% 10% Jarraw tf 

43ft 28ft JaffPi IN 
99ft 80 JerC pf X12 
90* 80 JerC pf 8 
26* 21* JerC pf X1B 
19% 9% Jewlcr a 
105* 60% JahnJn IN 

40 26U JlmCn slJ6 
78ft 63% JhnC pf 4J5 
15* 9% JhnCR nlJD 

15-16 % JfrCR Wt 

SOU 2IU Jaraan 1 
25 15ft Jaatn a N 

W* 13* KOI JO K ~l3n 147 

27% 17 KLM ,75a 23 42185 

as* 23% Kmrt si.16 
23* 15U KN Eng 1 
23% 12U Kalirtc .151 
10* 5MKanbEil 2+0 
4ft mjcawfe 
3IU 24% KClvPL 2J4 
44U NUKCPLpOflO 
52 44 KCPL. pf4J5 

27% 21% KCPL PBJB 
79* 45% KCSou IN 
21 13* KCSo pf 1 

25ft 17% KonGE 1J6 
30% 23*KanPLs1+5 
20* 12ft Katyln 

% M , ESMSft, 

19% 9% KaufB a J2 
31 22% Kauf pfl JO 

MU 13U KayJw sN 
50% 42% Kellog IJ6 

41 18ft Krlwd s N 
37ft 21 M Kanmt 1 
ST* IS kpt ay J4e 
H% 16% KyUtll BlJO 
15% 12 KerrGI +4 
24ft 19U KorG pfUQ 
45ft 25U KerrMc 1.10 

5 21 3*^ 1 - 12 

ZI* 13* Key Int S2 
57% 29% Kktde +0i 
154% 71 Kid arB 4 
155 70 Kid RfC 4 

I04U 47 KJdde pfl 34 
53% 38% KlmbC sl+4 
33% 13ft KngWd s 
lift 9 KBAiM nJ5c 
51% 43% KnahiRd i 
28ft 17 Knoaa JO 
34 25 Kooar 2M 

19* 12ft Kolmar 33 
47ft 22 Kopotj IN 
87* 31% Korea l+4e 
64% 47* Krofi IN 
41* 2Bft Kroner 1J5 
15ft 12 KiMm N 
88* 47% Kvooer +7r 
44* IMKnar 1 


23* 

30 

33 

53% 

13 


23 
29U 
32% 
53% 

12 

1212 486 38* 37* 
IX <300 00* BOM 
IX ZN10 80 dTBft 
IX 3 31ft 21% 
7 11 17* 17% 

IJ 23 5445 95* 94 
3J17 474 35% 35% 
6J 167 71 70* 

1X47 54 11* HU 


23*+ ft 
29ft+1U 
32ft + % 
53% — 1 
12W— U> 
37ft— * 
80*+ U 
78ft— 3% 
21ft+ % 
17* 

94ft + ft 
35%—* 
70ft — * 
II*- % 


29 17ft vtMnvl Pf 
66* 45%MAPCO 1 
7* 15-16Marcda 
79% 44* Mar Mid 2J4 
41U 18% Marfan sJO 
9ft 8%Marfr nJSe 
31ft 10*MarkC J2 
43% 27* Marrfot .16 
72 56 MrshMc 2N 

21 SAMshln 8 
56* 37* Mart M 1.10 
40ft 23* MaSCO N 
50* 37 MazCp 3+0 
14% 9ft Masine 1.12e 
178% 93% MatsuE +8® 
15% 7ft Mattel 
11* 9ft MouLoa 1J38 
16 11 Maxus n 

46% 38 Maxus pf 4 
15% OHMaxam 
SOft 32ft MavD5 1.14 
64* 36 Mavtop IN 
33* 25%McOr ofUD 
Nft 25UMcOrpfX50 
33* 19*McDerl IN 
V* 2ftMcDrl wi 
11% 8U McOld JO 
61* 36ft McDnl a SB 
87ft 61* McDnD 2J2 
83ft 52* McGrH IN 
51 26% Mcirf a _ 

39* 29 MCKaa 1JS 
4* 11-l*w1McLe 
1* MNAUCLm wt 
44ft 27 Mead 8 ,17a 
32% lift Mesm a 34 
20ft 16ft MedHr gU6 
100ft 72% Medtrn 1 J4 
59% 30ft Malian IMS 
31% 26ft Melton DT2JM 
84 52*Matvm 176 
53* 36*MancSI^8 
223 97 Merck 320 

14ft PMMencSL +0b 
43% 29% Mardth &56 
46% UWMerLvn l 
18% 14*MasaLP 2 
16% 13* MeiLP pfl+B 
2 i MaaoOf ,19a 
45% 36 MnoR +7e 
2* I Merab 
99 BO* MtE pfFS.12 
100U 81 MIE Pf J8J2 
15% 11 MrfrFn +4 
11% 2%MexFd JSe 
26ft 24*MhCn pfXOS 
27ft 22 MdiER 1+4 
7 3* MJcVlby Jfi 

16% 944MIOSUI 
34ft 18%MWE IN 
15% 9%MlltnR +4 
83* 49ft MMM sUl 
35% znvMinnPL IN 
6% 4ft MHal 
55 35 Mobil 2JD 

43 24* Mohsc S J6 

4ft 1% MahfcDt 
91% 59* Man Co 
24* IZftMonrrfi N 
99ft 66ft Monson 2N 
41% 33 MonPw 2+8 
19 is* Man tod 
23% ISftMonStlNa 
11% 7ft MON Y 32 
26% 20 Moore 76 
28% IB MoarM S3 
56* 53% MrMc PfX69 
53ft 39% Moral si JA 
91* 75 m«wi Pf 5e 
9ft 9 MargG n 
16U 11* Mar Kao JO 
83% 64%MoraSt N 
55* 41* MorKnd IN 
23% 17*MfgRlY IN* 
53ft 32% Morton 76 
13ft 12* Motel 6 1J2 
71% 33* Motor* +4 
37% 18 MuttM St 
17ft 6UMurana 
42% 24 MurpO 1 
33% 19* MurryO +0 
34ft 20%Mu3dd n 
18 IlftMutOm 1+4 
8* 3 Mvert. 

17* 10% Mytan s 


14 27 
U20 221-55 


26% 27 + » 

al “B 

mis, 2 h ail 

27 535 18% W fS+ S 

^ ss.a : PJ | 


14 


9J 


IX 

6+ 


X1 143 

I. 1203 
9+ 

II. 

»i?S &i3 

1 101 U15* isw ls* 

^ * n 

1592 27* 27 5*+ 2 

•raj J a a-? 
Am j8-E--»s 

K 3 43Vk 43\6 ■ 43U&+ w 

’V.A-Ssl. 

Ull 253 IN .99* 99%+ % 
3+1188 »U N* SCI-* 
95 5 as* . au 28*+ £ 

1J21 511 37U 37 37% 

sa-a-ar^ 

11. 14174 14*12% -14 ’ 

« 108 2 2 -J 
W. Z«l079»d7»* 7J*-fr 
IX 118 81- M- 8J - 
37 4 72 12U 12 - B 
23 62301,13 ■ 11% .12 +* 

8J | 25 25 25 +8 
XU7 IS 23% *23%' 23% - 

9ft 9ft 7ft +K 

a a-Sfttt. 

76* 75* .76* +1 
^ 

1J31 279 S* 37% 

10 344 3* 3 3 -ft 

ssiairs 

S % 90* 90%+% 
ft 35% 25% +1' 
17* 17* 77*— ft 
19* U% 19ft + « 



t 


a 

m 

ib 

th 

Pn 

P« 





Se 


MTt 
offer 
bead 
or i bt 
pm a 
Jeutti 

K9S V, 
oulfob 

mie. So 


Paris 


.9 6 342 
i jC2J 
8J14 153 
3J 95 
2+21 <991 
689 378 
1 132 

X5 21 9298 


^ 2?+* 


18 93 
XZI26 561 
11163975 
7513 526 
1 

9.1 35 

9J12. 70 _ 

10173735 25* 24* . _ 

1017 m 2S% 25* 25U'+% 
6+ 130 uH* 55% -55*-* 

2.9427 5729 47% 46% 47 + ft 
X3 2 79* 

32 9* 

1-5 ID 163 .13* 

U 9 173 79* 

1917 86 51% 

1X11 63 18ft 
U 172495 SSfe 
93 73 1» 

IJ 37 5897 56* 

1+ 181 33* 

71 8* 


21 NAFGONb 
■ UD 


2 5-16 5-14 5-16 


29* 29% 29%— * 
21* 21 21U+ U 


15% 

21 


19U 19% 19% 

25* 25* 25* 

42 41* 41% 

16% 16*—* 
20 St — % 
9% 9% 

m 3* 

25 * at* 

41 41 +1 

44% &.%— % 
22 22 *+ % 


73* 

28 

N 

24* 

18% 

49% 

11 

15* 


2J 14 7729 
AD 14 39 
3548 

25. 100 10 

753 39k 

X5I1 368 26% 

9J z!40 41 

94 ZlOO 44% 
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Beverly Hills Centennial Bash 


V Beverly HDs is getting ready for whal Mayor Benja- 
min Stansbury, intrue film industry parlance, says will be 
“die glitziest, most glamorous party the West Coast lias 
ever seen.” Starting next June, Beveriy Hills will bold a 
yearlong celebration to mark the 75th anniversary of its 
incorporation as a city an Jan. 29, 1914. Each month of the 
celebration will be dedicated to a different country. So 
far, according to the Visitors Bureau, plans have been made 
for Japan, Australia, Mexico, Sweden, Finland, France, 
Britain, Spain and Italy to hold individual salutes to the 
city. The celebrations will include outdoor concerts, 
food festivals, art exhibitions, ah international film festival 
and sporting events. Several hotels in the dry have an- 
nounced major renovation work. The Beverly ECUs Hold 
will tpend about $40 million this year on major refur- 
bishing. The Beverly Hilton recently completed a $35 mil- 
lion renovation and the Beverly WILshire, which opened 
in 1928, has embarked on an improvement program that 
-will tie finished next Febnv r y. For information contact 
the Beverly Hills Visitors Bureau, 239 South Beverly Drive, 
Beveriy HDls, CaKf. 90212. 


The Hazards of Film X-Ray 


■ One of the problems facing air travelers is the X-ray 
scanning of photographic films at airport security check- 
points. There are ways to protect your photographs, 
and the National Association of Photographic Manufactur- 
ers offers the following advice: If yon are traveling in 
the United States with regular consumer films (speeds op 
to and including ISO 400) yon may subject diem to no 
more than five X-ray examinations in order to be reason- 
ably oertain they will not be affected; if yon are travel- 
ing with some of the new ISO 1,000 and 1,600 films, yon 
shnild not subject them to X-ray scanning of any kind; 
for travel overseas, where the X-ray devices sue, in most 
cases, far more powerful than those used in the United 
States, you should ask for your carry-on baggage to be in- 
spected by hand, a request that may or may not be 
granted. One suggestion, by Dean Conger, a photographer 
far National Geographic, who has made hundreds of 
trips with thousands of rolls of Wire, is to place films in a 
dear plastic bag so that the inspector can see what is in- 
side. 


Arks Honors van Gogh 

fog: ■ Arles, the town that 




celebrations as making 
amends , “Old people in Arles whose parents heard teQ 
erf Van Gogh say he was treated like an alcoholic, foreign 
tram p " a, tourist guidesaid. The town continued to 
shun his memory after he left. Reminders of bis stay from 
February 1888 to May 1889 —one of the most creative 
periods in his life — arc almost nonexistent. Among the 
tributes in Arles, a local art group will be ariring promt- _ 
nent living painters to donate art works for a collection m 
memory of van Gogh. 


Travelers’ Medical Information 


■ MedicAlert, a nonprofit foundation, provides a card 
and bracelet or neck chain that convey medical information 
about the bearer and so could save a traveler's life, 
identification packets are available for $20 from MedicA- 
len Foundation, either at Post Office Box 1009, Tur- 
lock, California. 95381. or Room 1812, 475 Fifth Avenue, 
Room 1812, New Y'ork. N.Y. 10017. 
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M ALAGA, Spain — On Ang. 

19 MAIaga celebrated the 
500th anniversary of the in- 
corporation of the city with 
the crown of Castile. It took the forces of 
the CathoBc monarchs Isabel and Ferdi- 
nand little more than three months to de- 
feat the Arabs who had been in power for 
776 yeata Ah Dordux, the chief who sur- 
rendered the city, stayed on to be bead of 
(be Moorish community, whose citizens 
dwelt peacefully for many years beside the 
Catholic conquerors. 

Easygoing and accommodating is how 
the Malagnefios — surrounded by protec- 
tive mountains and blessed with a seductive 
climate — describe themselves. Malaga’s 
history has been dominated by invaders. 
Cro-Magnon tribes settled here in prehis- 
toric times, the Phoenicians arrived in tbe 
12th century B.G, the Romans gave it city 
rights in AJX SI. Hie Visigoths, Vandals, 
Turks and Tunisians all thundere d into 
MAlaga and made it one of tbe most impor- 
tant ports on tbe Mediterranean. But the 
biggest influence of all was the Arabs, who 
brought a sophisticated culture and a love 
of tbe arts when they conquered the city in 
the eighth century. 

After the desperate years following the 
Civil War, when Spain was riitmned by 
Europe (and starvation rampant), in the 
1950s a new invasion began. The northern 
’ hordes of Europe descended upon Torre- 
molinos, Foengtrola and Marbella to the 
west and Nerja and Tone del Mar to the 
east, finding a vacation paradise of sun and 
friendly people. Although tbe prices are 
higher, the beaches mare crowded and the 
crime rate up, MAlaga continues to be the 
capital of one of tbe greatest resort areas on 
the continent. After five centuries even the 
Arabs have returned, bringing with them 
their banks, mosques and petro-doSars. 

Malaga has always been more open to 
new ideas and cultures than the traditional 
cities of Andalusia such as C6rdoba or 
Granada. The result of this, some fed, is 
that Milagahas no character of its own. 

Not so, say others, “they are tbe friendli- 
est people in all of Spain, the Malagnefios 
have dumde.” Duatde is hard to translate; 
Spaniards will say a thing, a place or a 
person has it, but that is alL The dictionary 
says, “mysterious and ineffable charm.” 

Critics will say the city has been spoiled 
by lade of urban planning, ruined by tour- 
ism, and that the friendliness is gone. The 
truth is probably somewhere in between. In 
spite of the many changes brought about by 
tourism, much has remained the same. Ev- 
eryone still lodes for the biznagero in the 
spring (the flower seller who makes and 
nils biznagps, a.dever arrangement of jas- 
min® artfully speared on juniper stalks). 

Malagpenos continue to be one of the 
largest consumers of fish in the country and 
while the cenachero (the fish seller) has 
disappeared from the streets his songs are 
remembered with the saetas del cenachero 
song fiestas. In spite of tbe law prohibiting 
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Some of 
Malaga hasn't 
changed: Top, 
the Gibralfaro 
ruins; right, a 
flower vendor; far 
right, a statue 
of the traditional 
fish seller. 
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their sale, everyone keeps right on eating 
chanquettes, a tiny fish in dire threat of 
extermination, but which fried in flour is 
simply detidous. 

Every year on the first Friday in March 
at least 40,000 Malagnefios make their pil- 
grimage on foot to kneel before the Cnsto 
de Medinacdi, a venerated statue of Christ 
the Redeemer at the church of Santiago on 
Calle Granada — to ask for help or give 
thanks 

The old part of thedty centers on Calle 
Marquis de Larios, born which spreads a 
web of tiny streets, many too narrow for 
cars. There is the cathedral that boasts of 
being the oldest unfinished cathedral in 
Europe, with a tower missing. Tbe Grana- 
dinos say that if the cathedral was in Gra- 
nada it would have been finished centuries 
ago, but here they just shrug their shoulders 
and laugh. Or they will r e min d Americans 
that once in the late 1 700s they actually had 
raised the money for the tower and gave it 
to the Americans instead. They wifi say, 
“Isn’t it better that you won yonr war 
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against England and we continue with La 
ManqtdufT (The imperfect one, the famil- 
iar name that Malguenos give their cathe- 
dral.) 

It was started in 1528 in Renaissance 
style, but many architects had a hand in 
creating a temple of worship that also en- 
compasses Gothic. Romantic, Roman and 
Baroque elements. It is sumptuous, with its 
soaring arches and magnificent works of 
art of many early Spanish painters and 
sculptors. Not far from here is the Museo 
de Bellas Artes that has some childhood 
drawings by one of Malaga's most famous 
sons, Pablo Picasso. These will eventually 
be transferred to the painter’s birthplace on 
the Plaza de la Merced, which is being 
.restored as a museum. 

One of the most outstanding views of 
M&laga is al the top of Gibralfaro, a thou- 
sand-foot rock with fortifications and a 
palace, the Alcazaba, that was once the 
heart of Arab Malaga. One can take a taxi 
or a horse-drawn carriage to the top. Tbe 
drivers of the latter manage to maintain a 



Leisurely pace in spite of the traffic, but set 
tbe price beforehand. 

Once at the top of Gilbrafaro one can 
retreat into the cool terraces of the govern- 
ment parador there, and while sipping a 
drink or dining gaze down at the port, the 
ships at sea, the cathedral, the bulbing and 
the coast beyond the city. 

This year is also the 90th birthday of the 
park in the center of town. With 160 species 
of plants, trees and flowers it is considered 
one of the outstanding such parks of Eu- 
rope. Built on land reclaimed from the sea 
at the end of the last century, it is full of 
secluded little parks wi thin the park and 
outdoor cates. In the middle is the old 
Victorian city haH 

"Finally at the end of the 1980s we are 
pulling Malaga into the 20th century,"* said 
Dr. Pedro Aparioo, a Socialist who has just 
been elected to his third term as mayor of 
the city. (Unlike many cities where the 
Socialists lost votes in tbe last local elec- 
tions, MAlaga come on stronger than ever 
for its enagetic young mayor.) 


Naturally, MAlaga, population 573,000. 
has its problems, but there seems to be an 
all-out effort to make things better. This 
year the completely refurbished Teatro 
Cervantes opened its doors, giving back to 
the Malaguefios their long-absent and pop- 
ular theater. 

When the Socialists took over eight years 
ago, a top priority was to bring tbe arts 
back to MMaga. Today cultural events 
abound. The excavated Roman theater 
near the Alcazaba holds a yearly interna- 
tional theater festival 

Tbe dates of the annual feria were ad- 
vanced this year to coincide with the city's 
anniversary. This is one of the wildest, 
gayest fairs in Andalusia, with flamenco 
dancing, pop groups, sporting events, top 
bullfights. And it paid homage not only to 
the conquerors but to those long-van- 
quished Arabs and their contributions. ■ 


Mary Peirson Kennedy is a journalist 
based in Spain. 


French Baker Learns 
From German Bread 

▲ DC EN PROVENCE — Jacques Collet, boulan- the Germans, not the French, made the be 
/% ger, is standing in tbe middle of his tiny the world. So soon he was off to Heiddbei 
/ % bread shop nestled in a tree-shaded square in friendly baker took him in, shared secrets, le 
JL. J&. the center of town. He nicks ud a round. and learn all there was to know about vaiii 


A DC EN PROVENCE — Jacques Collet, boulan- 
/\ ger, is standing in tbe middle of his tiny 
/ % bread shop nestled in a tree-shaded square in 
■A -m. the center of town. He picks up a round, 
golden crusty loaf of pain de toumesed, breaks it in two, 
sniffs, then grimaces. 

“Not enough salt,” he sighs, speaking more to him- 
self than to the handful erf customers crushed into the 
fragrant shop. The shelves are overflowing with breads 


PATOICLA WELLS 


of all shapes and sizes, setting off a happy marriage of 
aromas, some pleasingly familiar, ottos too fleeting, 
or too subtle, to identify. 

There are round breads and bag u e tt es, compact 
molded breads bursting with oatmeal and bailey, sun- 
burst-shaped creations packed with crushed sunflower 
seeds, humorous mushroom-shaped breads filled with. 







of course, mushrooms, long breads packed with fresh 
. Provencal herbs and tiny black olives. 

On a counter set off to the ride, customers pick up a 
simple yellow printed sheet, offering a long list of non- 
traditkraa] French breads. It’s the Boulangoie dn Cain 
menu, listing the 65 breads that Jacques Collet has 
dreamed up, about 28 of winch might be offered cm a 
given day. You might call them desi g ner breads, for 
' each IoaT is created with an end in mind. Eke the golden 
saffron and anise-flavored loaf designed as an accom- 
paniment to the Mediterranean fish soup, bouilla- 
baisse, or his pain Etc, for the modem, sedentary 
Frmchman. Like the neighborhood bistro, he offers a 
litany of daily specials: If this is Tuesday, you can be 
sure he’s baked anchovy bread, as well as an ttnnowl, 
pale-green bread fragrant with algae. 

As one pursuing tbe most traditional of professions 
in tradition-bound France, Jacques Collet is a bit of a 
maverick. But by wisely combining modem marketing 
strategy with an understanding and respect for 
France’s bread-baking tradition, this 33-year-old 
neighborhood baker has created a most successful 
business. And it seems that he has only just begun. 

Some 10 years ago. after studying to be a judge. 

Collet was working in a bookstore when he and a frimd 
decided to go into business. They rented a storefront, 
made errissm ts and pain au cfaocolat, and were off and 
running. Collet decided he liked the business, and 
knew that, if he was to succeed in the way he wanted, 
he’d have to do something different 

Perhaps because he lacked training as a traditional 
French baker, this son of a fabric salesman could see 
beyond the baguette. According to his way of thinking, 


the Germans, not the French, made the best bread in 
the world. So soon he was off to Heiddtog, where a 
friendly baker took him in, shared secrets, let him bake 
and learn all there was to know about various grains, 
helping him distinguish the good wheal from the bad. 

In 1981. in tbe very neighborhood in which he grew 
up. Collet set about building his own wood-fired bread 
oven, and began making baguettes. “It was then that I 
realized that bread-baiting was one mfctier in France 
where, if you are willing to work hard, yon can make a 
very good living, just by making baguettes and idling 
them to restaurants,” be said. 

But he was looking for more than a living. He 
devoted the first six months to being accepted as a 
neighborhood baker, slowly building a clientele. Once 
that was secure, he began m a k i ng fantaisie breads, 
based on those he'd seen in Heidelberg, using grains 
and flours imported from Germany. In the beginning, 
he gave the breads away, as be tried to convince his 
traditional customers to warm up to his unorthodox 
shapes and combinations. 

“I saw bow hard it was for some people, especially 
those of my parents’ generation, who had been trauma- 
tized by the war. All they could remember of the war 
was hunger, and when there wasn’t hunger, there was 
black bread. I understand why today in France while 
bread is stiD the symbol of prosperity, wealth, the 
absence erf war, while black bread reminds many of 
poverty, hunger, deprivation.” he said. 

Today. Collet owns two neighborhood bottlangeries. 
with two more to open within the year. 

What's best about the story, though, are the breads 
themselves. Collet may be in business, but be has a 
palate and high standards. Unlike many so-called 
health breads, which tend to be pale, heavy and often 
indigestible, his breads have a golden, finished, profes- 
sional quality and robust, health-inspiring flavors. 

Everything he's touched, though, has not turned to 
gold. Sometimes his creations are just too unusual for 
die 500 or so customers who make up tbe bulk of his 
clientele. 

Once he -created a mixed grain bread he called pain 
tonic, designed for the sports-minded Frenchman. It 
didn't sell So he changed the name to pain riche de 
Savoie, and created a story to go with it. 

“1 began explaining that this was a traditional bread 
of the Savoy. That just before the farmers in the Savoy 
would go off on the journey to lead their cows to the 
mountain pastures in springtime, the housewives 
would make a wholesome bread filled with whatever 
they bad in their larders, raisim and dried plums, a mix 
of nuts designed to give the men strength on their long 
trek. The bread took off, and people even began to tell 
me that they knew of the bread, that they’d seen it 
while vacationing in the Savoy, or that they knew 
someone's grandmother that still made the bread. But I 
can’t lie, my customers are my friends, so once the 
bread actually became popular, I had to tell them the 
truth.” 

Boulangcrie du Coin, 4 Rue Boulegon, 1 3100 Aix-en- 
Provence. Tel : 43.2J.49.69. And IS Rue Caston-la-Sa- 
pona, J3100 Aix-en-Provence. Tel: 42.23. IS. 6 3. Open 7 
A.M to I PM. and 4 to 8:30 PM. Wednesday. Friday 
and Saturday: 7 AM. to 8:30 PM. Tuesday. Thursday 

and Saturday. Closed Monday. ■ 



Here's where to find them. 


Around the world, 210 hotels provide the service, decor, 
cuisine and attention to detail which qualify them as ’Leading 
Hotels of the World,' Send for our worldwide directory. For 
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reservations, telephone; U.5.A. (SOOj 223-6800 toll free. From 
N.Y. State and Alaska (212) 838-3110 collect. Tele* 47tma Fr«,n 
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N.Y. State and Alaska (212) 838-3H0 collect. Telex 420444. From 
Great Britain and Northern Ireland 0800-181-123 toll free. From 
outside Great Britain— London (01) 583-4211. Telex (851)-2W370. 
Or see your travel consultant. 
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THE FREQUENT TRAVELER 


How to Use Cruise Ships 
For Business, Pleasure 


Cairo’s Moslem Past — and Present 
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by Philip Mansel 


by Roger Collis 


O NE of the best kept travel secrets is 
I Out — cruises are in. And cruises 
are not just for the elderly and 
well-heeled with oceans of time, 
but for harassed business travelers on a mod- 
est budget who are looking for short breaks 
in the sun, especially in winter, and maybe 
combining a business trip with vacation. 

Cruises, especially fly/sail/stay packages, 
offer the best value for the money in travel 
today. There is a smorgasbord of options 
from almost anywhere in the world. For 
example, a seven-night Caribbean cruise 
with a round-trip /light from London to 
Miami with a hotel at each end starts at 
£885. A 15-night cruise in January from 
Southampton to Fort Lauderdale with a re- 
turn flight back to England costs about 
£ 1 , 000 . 

A 13-day luxury cruise in the Mediterra- 
nean next spring with round-trip flights from 
any city in the United States starts at S3, 195. 
You can fly from London to Hong Kong 
(three nights in a hotel), cruise for 12 nights 
to Bangkok (three more nights in a hotel) 
and fly back to London for £1,61 2, about the 
same as the business class fare. If you sail the 
QE2 either way between Southampton (or 
Cherbourg) and New York, you can fly back 
free. Sail first class and you can fly the 
Concorde home. 

When you consider that meals, sports and 
entertainment are included in the prices — 
the only extras are tips, liquor at shipboard 
prices and excursions — it is hardly surpris- 
ing that cruises are popular. I don't know of 
any five star hotel that provides full board 
for $90 to $250 a day with a flight thrown in. 
And providing you plan ahead, most pack- 
ages offer all Lbe flexibility you need. For 
example, you can use your ticket to fly out 
before or stay on after the cruise to do 
business. 

“Quite possibly this is the most exciting 
period in die cruise industry that we’ve seen 
for 20 years.” said Richard Platt, director of 
sales, Europe, of KJoster Cruise, which oper- 
ates Royal Viking Line and Norwegian Ca- 
ribbean Line. “The curve is steepening, espe- 
cially for fly/cruise in places like the 
Caribbean. To such an extent that British 
Airways is starting a scheduled service to 
San Juan this autumn specifically for cruise 
passengers in and out of Puerto Rico.” 

“The one hot area is the Caribbean. On 
Saturdays you’ll see 12 to 15 cruise ships 
sailing from Miami,'' said Brian Hordern, a 
sales consultant for Royal Caribbean Cruise 
lines, a Norwegian company. “We have 
four ships operating there and have a new 
cue being buQc — Sovereign of the Seas. 
74,000 tons carrying 2,300 people, which will 
start cruises in January. Five new ships will 
appear next year in the Caribbean.” 

“The big story is a surge in demand for the 
Mediterranean and Europe in 1988 especial- 


ly from Americans,” Platt said- “And there is 
growing confidence in the industry. We have 
ordered two new ships, one for Royal Vi- 
king, which will be the most luxurious ever 
built. 36,000 tons and carrying only 740 
passengers, and a new design ship for Nor- 
wegian Caribbean. We've only just scratched 
the surface of the cruise market. It has com- 
pletely shed its old-fashioned image.” 

“Cruising developed a very down-market 
image in the United Kingdom,” said David 
Dingle, marketing director of Princess Voy- 
ages (Princess Cruises in the United States), 
part of the P & O group, in London. “This 
was because many of the old ocean-going 
liners, which were converted for cruises in 
the mid-1970s, were big ships with a lot of 
substandard accommodation. But in the last 
two years we have progressively developed a 
youngpr market, people in their late 30s and 
40s.” 

One way to find the right cruise is to get a 
copy of Berlitz Cruise Guide, which rates all 
the cruise ships in the world, the fatalities 
they offer and the kind of passengers you can 
expect to meet. 

Meanwhile, here are a few fly/cruise pack- 
ages. Prices are per person, double occupan- 
cy. 

• Canberra Cruises. An eight-night cruise 
in the Mediterranean (Nov. 14-22). Sail from 
Southampton to Lisbon, Madeira and Te- 
nerife. One night in a hotel before flying to 
London: £645 to £925. The World Cruise 
(Jan. 5-April 15). Embarking and returning 
from Southampton is split into five segments 
with 18 fly/cruise options. For example, sail 
Southampton- Fort Lauderdale and fly home 
for £1.090. 


• Royal Viking. A seven-day cruise from 
New York vii 


via Provincetown, Bar Harbor, 
Halifax, Quebec to Montreal and a seven- 
day cruise back (Oct. 10 and 17). The seven- 
day with flights from any United States 
gateway city costs $1,844. The 14-day cruise, 
which includes two nights in a New York 
hotel, costs $3,454, 

• Royal Caribbean. A seven-day cruise to 
and from Miami via Labadee (Haiti), San 
Juan and St. Thomas. The package from any 
United Kingdom airport includes pre-cruise 
hotel night m Miami and day room before 
the return flight: from £885. 

• Princess Crimes. A 10-night cruise up 
the P anama CanaL You fly from London to 
Los Angeles (overnight hotel), then fly to 
Acapulco where you join the ship for Pana- 
ma. Curasao, Martinique, Sl Thomas and 
San Juan, then fly to Miami and back to 
London: £1,990 ($2^20 from any city in 
North America). 

• Sitmar. A 10-day Caribbean cruise. Fly 

from London to Miami (overnight hotel), 
join the ship in Fort Lauderdale and then 
cruise to Nassau, St Croix, SL Thomas, 
Montego Bay (Jamaica) Grand Cayman, 
Cozumel and back to Fort Lauderdale (hotel 
day room) and back to London: £1,130 
($1,545 from the United States). ■ 


T HE mosques of Cairo are among the 
wonders of the Middle East. They 
are an artistic achievement as great 
as the relics of the pharaohs but far 
less celebrated. 

The most interesting are in the old city, 
part of which is still surrounded by massive 
medieval walls. 

The mosques have certain common char- 
acteristics. Like the city they are the color of 
dust Crooked passages lead from (he roar of 
the street into peaceful courtyards. Light 
bulbs hang from ancient wooden Gettings. 
Walls and windows are decorated with inlaid 
marbles and mosaic. 

The mosques present a combination of 
restoration and collapse characteristic of 
Cairo in the 1 980s. A ravishing blue and gold 
ceiling, just restored, looks down on crum- 
bling walls. Some mosques are tied into the 
life of the city, as they have been since their 
foundation, and are above shops selling 
pickles and parsley. Others house hospitals, 
schools or homeless families whose washing 
hangs in the courtyards. On the whole, how- 
ever, although it is advisable to carry small 
bills with which to placate he guardians, the 
mosques are islands of peace. There are few 
visitors, except on Fridays when they are full 
of worshipers. 

Most of the mosques were built in the 
period from 1250 to 1517 when Egypt was 
ruled by the Mamluk Sultans. Since much of 
the trade of the Mediterranean passed 
through Egypt, they were rich and main- 
tained a court of unrivaled luxury and for- 
mality. Each sultan wanted to build a 
mosque, a school or a mausoleum that would 
commemorate his name and achievements 
and (since the throne was rarely hereditary) 
provide jobs for his descendants. Hence the 
concentration of mosques in Cairo. 

They are so fascinating that it is hard to 
know which to single out. In the Citadel the 
Mosque of Mohammed Ali, with its Otto- 
man minarets and dome, brings an echo of 
Istanbul to the Cairo skyline. The Mosque of 
Sultan Hassan near the Citadel is the gran- 
dest and most famous. Beside it is the 
mosque of Sidi el-Rifai. whose late 19th 
century interior contains splendid royal 
tombs. 

A street of mosques, the Sharia el Mu’izz li 
din Illah goes from nearby to the Bab el- 
futuh, the Gate of Victory, built in 1087. One 
of the most beautiful of the mosques there is 
that of Sultan el-Muayyad. The sultan, who 
reigned from 14/2 to 1421, built it on the 
spot where he had been imprisoned as a 
disorddy young Mamluk. He kept down the 
price of bread (still a problem in Cairo 
today), gave enjoyable drinking parties and, 
according to Sir John Glubb, was “more 
moderate than most sultans in imprisoning 
or executing his opponents.” 

The entrance passage goes past his tomb, 
which is bdow a dome of groat beauty. It 
then leads into a sanctuary with high stilted 
arches, decorated with marble panels facing 
an enclosed garden. The minar ets are de- 
tached from the mosque and are on either 
side of the Bab Zuwayla, one of the most 
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impressive city gates in the world The last of 
the Mamluk sultans, Tuman-Bay, was 
hanged from the bottom of the left minare t 
in 1517 by the Ottoman conqueror of Egypt, 
Selim 1. 

On the same extraordinary street the 
Mosque of an-Nsir Mu hammed has a door- 
way taken from a Crusader church in Acre 
after it fell in 1291, as a symbol of the 
Moslems' final victory over the Crusaders. 
Next door the mausoleum of Sultan al-Man- 
sur Qala’un has a magnificent blue and gold 
geometric ceiling and walls of marble and 
mother of pearl. At the end of the street is 
the Mosque of the mad Caliph al-hakim, 
founder of the Druze sect, who thought that 
he was God and tried to change night into 
day. Formerly a mass of crumbling arches, it 
has recently been restored The mosque is 
crisp and white, and electric cleaning ma- 
chines skim across the tiles. The mystery has 
gone. There are also beautiful tombs and 
mosques in the City of the Dead outside the 
city walls. They reveal the fascination wiih 
death that has characterized Egypt since the 
pharaohs, and the piety that makes Egypt a 
devoutly Moslem country. Indeed countless 
new mosques are under construction 
throughout the city. ■ 


The mosques are islands of peace in a chaotic city . Top, the Mosque of 
Caliph al -Hakim. Below left, the entrance to the Mosque of Sultan el- 
Muayyad and, right ; wall decoration from that mosque. 


Philip Manse! is a writer and historian. His 
latest book is "The Eagle in Splendor — 
Sapoleon and His Court, ” published by 
George Philip in London. 



-V . , v 

•N : 


v > * 


* it 



tat house has II rooms forg 


Call Your 
Toll-Free Number 


FOR THE INTERNATIONAL HERALD TRIBUNE 
INSTANT SUBSCRIBER SERVICE 


HOW TO ORDER: C^vourtoD-fieexuimberbdow and the global 
newspaper will start arriving promptly. 

Just tell the operator whm subscription tenn you require and how you 
want to pay. You may pay by invoice, personal check or credit card 
Access, American Express, Diners Chib, Eunxard MasterCard and 
Visa are accepted 

CALL IN YOUR SUBSCRIPTION NOW to get the best value in 
print plus BONUS ISSUES and the IHTS FREE PERSONALIZED 
SERVICE. 

FREE BONUS ISSUES: You get 52 EXTRA ISSUES of the IHT 
FREE vdien you subscribefor 12mooxhsC3 12 issues). We’ll add the 
extra issues on to your subscription at no additional cost. Subscribe 
for 6 months (156 issues) and receive 26 FREE ISSUES, or for 3 months 
(78 issues) and receive 13 FREE ISSUES. See table bdow. 

FREE P EnsmVAl izro SE RVICE: IT you’re planning extended 
vacation or business travel, well be happy to introduce you to our STOP 
START SERVICE. Just let us know seven days in advance how long 
youllbegane. Your subscription will be interrupted for as long as you 
choose. And weT automatically extend your subscription upon your 
return. "'"f. 

HAND DELIVERY: If you live in GERMANY. ; 

NORWAY, SPAIN or SWEDEN, don’t forget to ask the : 
operator about the EFfTs hand ddivery service and rates ’ 


Ctmntry/Cnmncy 

TOLL-FREE 
TELEPHONE NUMBER 

1? mnntht 
-H 52 FREE 
ISSUES) 

ISSUES) 

Saoatbs 
+( 13 FREE 
ISSUES) 

Savings 

perjear 

Austria A. Seri 

• * 

4 JS 00 

L 6 O 0 

M 50 

40 » 


RFr. 

m)W2S& 

II/XB 

6 aoo 

3 J 00 

<tm 

Denmark 

DJtr. 

4300033 

2500 

1400 

770 

31 % 

Finland 

F.M. 

( 090)603030 

1.730 

950 

520 

41 % 

France 

F.F. 

( 1)43313859 

1500 

820 

450 

41 * 

1 Germany" D.M. 

( 069)292800 

580 

320 

175 

41 * 

Gr. Britain 

£ 


130 

72 

40 

40 * 

Greece 

Dr. 

• • 

22 X 00 

12 XXX) 

6.603 

45 * 

Ireland 

£Jxi 


150 

82 

45 

45 * 

Italy 

Lire 

(OZ) 345 23 69 


42 % 

Linemboua LFr. 

• • 

11500 

6300 

3,400 

37 * 

Netherlands FI 

( 020)4341 16 

650 

360 

198 

40 * 

Norway" 

N.Kr. 

1 02)4125 81 

1300 

990 

540 

38 * 

Banned 

Esc. 

• « 

22 X 00 

12 X 00 

6 XOO 

52 * 

Soain* 

Ptas. 

( 93)3022282 

29 j 000 

16 X 0 ) 

8800 

41 * 

Sweden" 

SKr. 

( 08)218275 

1 X 100 

990 

540 

38 * 

Swiizeikirfcj 

SFr. 

046053030 

510 

280 

154 

44 * 

■* For there*, c/E 

nrooe, Africa and the Middle East II 1- 


OFFER VALID FOR NEW SUBSCRIBERS ONLY. 

Toll-free telephone atfer good only through October 12,1987. 

* la these countries, hand deHveiy is a vailzblc ia major cities oa the publication (fate. 
For details aad rales, please ozk theoperator when you caH 

•• If a toll-free number h not avaUmbtein your country orif you prefer to ordo" by 
mail, pteaaeoomplete the coupon and tend it to (hr address Detow. 


I 

I 

I 

I 


To: Subscription Manager, International Herald Tribune, lSI.awmuei 
Chari es-de-GauBe, 92521 NeuffiyCedex, France. TeL: (1) 4637-93.00 
Please enter my subscription for: Please charge my: 
r~l 17 months m- S 3 fiwlsgocsi D AaEromt d Access □ Visa 
I 1 6 months! +26 Fme Issues) d Diners Chib 
O 3 months (+13 Free Issues! MasterCard 
C3 My check is enclosed. d Eurocard 

~~1 1 Exp, date 


'KSRS5-J 1 


u 


Cord iccoum number 
Signature 


Name 


Addnts.- 


Ciis/Cfumry 


11-9-87 


Tel' Telex 


JSJUmUu'U M # f 

II c ra 1 iM&u (fcrt b un t. 


Bringing the world’* most Important new* to the 

world’s mo*t Important audtenc*. 


SHOPPING 


Venetian Blown Glass — Made in Venezuela 


by Elaine Dann Goldstein 


C 


ARACAS lies in a valley 
about 3,000 feel above 
sea level in a coastal 
range on the Caribbean. 
Residences drag to the hillsides, 
and small planes scoot like dragon- 
flies between the mountains to land 
at an airport in the center of the 
city. The climate is usually spring- 
like, and on one such balmy day we 
drove along the Via la Mariposa to 
the mountain suburb of Potrerito 
for a visit to the Icet Arte Murano 
glassworks. 

This glassworks, whose delicate 
products have been exhibited in 
Europe, Canada and the United 
States, could have been plucked 
intact from the Venetian Lagoon: 
The ovens, methods and products 
are identical. 

In the 13th century the Venetian 
glassworkers were isolated on the 


the intense beat of the furnaces and 
to prevent the theft of the secret of 
making ciystal-clear gloss. It was 
the clarity of Venetian glass plus its 
ability to be blown into any shape 
that made the secret so highly 
prized; escaping from Murano was 

punishable by death. In the 16th 
century some workers, given per- 
mission to travel established work- 
shops in other countries, but those 
glassworks have long since disap- 
peared. 

Glassworks in the Murano style 
are still rare outside of Italy. Jessie 
McNab, associate curator in the 
department of European sculpture 
and decorative arts at the Metro- 
politan Museum of Art in New 
York, says that Icet Arte is the only 
factory that she’s heard of produc- 
ing this glass in the Western Hemi- 
sphere. 

Bruno Ava came to Venezuela 
from Italy 30 years ago, “looking.” 
he says, "for new horizons." He 
married an Italian woman living in 
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Venezuela and, “because it is cool- 
er in the mountains," built his fac- 
tory in Potrerito. He started the 
Icet Arte Murano with a dozen 
craftsmen, two of whom still work 
with him. and today he employs 70 
to 80 people. 

The factory has 15 furnaces in 
different stages of glass production 
going at once. The furnaces, sur- 
rounded by movable heat-shielding 
panels, are square, about four feet 
high, and have a hole in one side for 
moving materials in and out of the 
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fire. The furnaces are the only part 
of the glass-making process that 
has changed over the centuries, be- 
coming more efficient with the in- 
troduction of richer fuels. 

It is during the “cooking” of the 
raw materials in the furnaces that 
the various colors and types of 
glass are formed. With the addition 
of certain minerals a colorless glass 
is produced. Adding other minerals 
produces color: copper or cobalt 
for blue-green, and gold for red, for 
example. Aventurine, a copper- 
necked glass; chalcedony, red with 
multicolored veins, and lauicini, an 
opaque white glass, are oil Murano 
inventions. 

Except for the sand, the raw ma- 
terials used in Venezuela are im- 
ported from Italy. The sand, or 
silicate, is the vital glass-making 
agent, and its source is a carefully 
guarded secret Since the sand 
makes up 70 percent of the w eig ht 
of glass, and importing it from very 
far would be costly, it is likely that 
the source is nearby. 

The glass is entirely handmade 
by teams that consist of a master 
and two to four helpers. A half- 
dozen teams will be working at one 
lime, making the full range of Ve- 
netian-designed glass pieces: fig- 
ures. blown glass, stemware, chan- 
deliers. beads and museum-quality 
an glass. 

On the day we were there. 


opaque glass was being worked by 
several teams. The elephant taking 
shape at one furnace was of solid 
glass. The master held a rod with a 
blob of glass that forms the body. 
The glass must be at 2,642 degrees 
Fahrenheit to be worked, and it 
cools quickly. The helper added 
more glass from the fire to form the 
bead; this was pulled like taffy into 
a teardrop shape to make the trunk, 
then snipped off with shears and 
formed with pincers. The master 
did the shaping while the two help- 
ers healed different colors on long 
rods and applied the glowing glass 
to the body. The master quickly 
snipped, pulled and shaped each 
blob into ears, tusks, tafl and legs. 
The animal look less than 15 min- 
utes to complete. Tbe finished ele- 
phant, heavy for its six-inch length 
at about \Vz pounds, had a red head 
with white uisks and its trunk, 
body and tail were black. 

At a furnace near where the ele- 
phant was fashioned, a vase was 
being made of what was to be ice 
glass. A helper pulled out a blob of 
molten clear glass affixed to a long 
thin pipe, cooled it briefly and 
handed it to the master. The master 
blew into the pipe, turning the blob 
into a bubble, which he elongated 
by twirling the pipe. The blown 
glass was cut with shears and 
shaped with tools for finishing 
While the vase was still hot, the 
helper plunged it into a small sunk- 
en pool of water. A mighty hiss, a 
cloud of steam, and the vase 
emerged with its surface decora- 
tively covered with cracks. 

Adjoining the factory is a shop 
where the glassware, including the 
well-known downs and jewelry 
made from the beads, is sold. A 
black, gold and white glass toucan 
was about the size of the elephant 
we saw being made, and costs 
about $18. A set that includes a 
glass punch bowl, ladle and six 
mugs, all made of optic glass, with 
a subtle distortion of images seen 
through it, is about 595, while a 
small optic pitcher is about $20. A 
fruit bowl could be made with life- 


size, colored opaque glass 
oranges, bananas andxtrawbaM^ 
which cost about $6 to $8 each._ 
art glass pieces run higher; apah 
streamlined doves made . of 
that masquerades as stone 
about $220. Everything is , — 
for shipping and credit cards art 
taken. • v- 

To further the Italian theme, jSf 
you are hungry after your visit. 
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there's a pizzeria. Da Domenico, 
down the block. 

The factory (Via. la Mariposa, 
Caracas; id. : 032-7 l-02r94) is open 
to the public from 9 AM-to5 PM- 
daily, and the store is Open from. 9 
A.M. to 6 P.M. daily. You can book 
a tour through the major hotels or 
at travel agencies for about $15 k> 
$20 a person. Tours last about three 
hours and include sightseeing.. A 
taxi from most hotels costs about 
$8 each way and the ride will take 
half an hour. a 
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Elaine Dann Goldstein is a write" 
based in Lang Island. She wrote this 
article for The New York-Ttmet. ■ 
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Glasswork products on display. 
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ASu iaU Country-House Inn 
In Heart of Wordsworth Land 


TRAVEL 


by Leslie Bennetts 


r- 


F ROM the road — the same road 
once walked dafly by WilKam 
Wordsworth and such senripenna- 
nmt house guests as Samuel Tayior 
Coleridge and Thomas de Qtnncey — there 
is no sign of Michael's Nook, only a narrow 
country lane winding up a hill through vivid 
green pastures dotted with sheep and wob- 
bly-legged lambs. 

However, those who make their way up 
the hfflade near Grasmere, England, will 
come upon a stone gate bearing a polished 
bronze plaque that reads: Michael's Nook 

Country House HoteL 

Two hundred years ago, these hills were 
the home of a shepherd named Michael, who 
was immortalized by Wordsworth in a poem. 
More than a century ago, a Victorian indus- 
trialist bcrilt a mansion on the hi11ri<t^ nes- 
tled under a stand of trees. He Tum*yi h 
Michael's Nook, in honor of Wordsworth’s 
shepherd. 

These days the big ivy-covered stone 
house is still a residence, but one shared with 
travelers. It was purchased 20 years ago by a 
Grasmere antiques dealer, Reg Gifford, and 
since then h has became one of tbe better 
small coon try-house wins in Fn glnn/4 
Nearby in the Lake District — arguably 
the most scenic region in all of En gland and 


the inspiration for so much Romantic poetry 
— there are several better-known hotels, 
including Miller Howe, which overlooks 
Lake Windermere. While some of these ho- 
tels accommodate dozens of patrons every 
night in their dining rooms, Michael's Nook 
is mare intimate, typically serving no more 
than 20 people each evening. 

And in contrast to the larger hotels, it has 
more of the feel of an old-fashioned English 
country house; a Great Dane named Jake 
wanders through the living room, where 
overstuffed chairs are clustered around a 
fireplace, and a gallery of dog portraits and 
fox-hunting scenes line the forest-green 
walls of the bar. Also sharing the premises 
are a parrot named Samuel, two Chinchilla 
Persian eats named Tallulah and Smidgen 
and a Russian Blue called Lara. 

Gifford and his wife. Elizabeth, have cre- 
ated an atmosphere in which visitors fed 
more like houseguesis than tourists in a 
commercial establishment. "You're living in 
someone’s home, and enjoying all the nice 

things about this style of Irving,” said Gif- 
ford. 

Michael's Nook has nine double rooms as 
well as two new suites "built out of my old 
coach house,” Gifford said. The bedrooms 
are each decorated differently, and one with 
a four-paster bed and yards of flowered 
chinto is particularly charming. The smallest 
room is postage-stamp-sized while the larger 



The stone house has 11 rooms for guests. 


of the suites has a terrace and a spiral stair- 
case connecting the bedroom with a sitting 
room that has a view of the Cumbrian moun- 
tains. All the rooms are furnished with such 
amenities as sandalwood sachets in drawers, 
lavender in closets, bath herbs in the tub and 
a hairdryer in a bureau drawer. 

Ihe furnishings range from ormolu clocks 
to gilt-decorated f u r n it u re to Gifford’s col- 
lection of 1 Sib- and 19th-century barometers 
to a 17th-century oak sideboard displaying 
an array of early Mason’s ironstone. Eliza- 
beth Gifford takes care of the flowers, in- 
cluding seasonal arrangements in (he ma- 
hogany torcheres flanking the living roam 

fireplace. 

the Giffords’ hotel career was originally 
inspired by necessity. "I bought the house as 
a private home, and I wanted to stay living 
hare, so the house had to sort of pay for 
itself,” Gifford explained. “For the rim six 
months it was traumatic — yon felt people 
were invading your home — but now Tm just 
pleased they can come and enjoy the bouse 
and rti* tlw furnishings th* 

food.” 

The chef, Andrew Eastick, formerly 
worked at the Dorchester in London; his 
wife, Nicola, is the pastry chef. 

Breakfast and a five-course dinner daily 
are included in tbe price of accommodations, 
which ranges from about $99 to $190 a 
person a night. Among breakfast chmces 
might be grilled tomatoes, mushrooms, eggs, 
bacon and French toast triangles, or ked- 
geree and Tryi npaJarta with Croissants, along 
with such staples as cereal, fresh juice, and 
coffee or tea. 

For hikers or picnickers, the hotel will 
pack box lunches (each oosts about $10), a 
repast that could include wedges of pfil£, 
cheese, bread and crackers, apples and or- 
anges, calaH awl fnftlriwt 

Michael's Nook also accepts reservations 
for lunch and dinner from those not staying 
at the hold. (Lunch, which is four courses 
plus coffee and perils fours, costs about $30 
a person, and dinner, five co u rse s and coffee 
awl perits fours, is about $43.) Resident 
guests are requested to make their dinner 
selections at tea rime as they peruse the 
evening’s menu over a selection of scones 
and cream, shortbread and fruitcake. 

The dinners begin with cocktails and hors 
d’oeuvres in the bar and move on to the 
seated meal in the dining room, panned a 
deep raby-red and lighted from the crystal 

ehanddiars and silver nandriahm* 

Means change daily, but one migh t be 
offered a parfah of chicken livers perfumed 
with port and truffle, served with warm 
spiced bramble jdly and toasted brioche, 
then roast leg of lamb filled with prune and 


Beer Halls in the Heart of Rome 



The Birreria Tempera, founded in 1906. 


by Ruth E. Gruber 



R OME — It’s a sultry summer night 
and the place is packed. Voices 
and laughter echo under the vault- 
-ed ceilings and cigarette smoke 
mingles with the humidity. Sweating waiters 
place foaming mugs of beer cm scarred 
wooden tables. They stagger through the 
room under heavy steaming trays of wurstd, 
sauerkraut and goulash. 

You could be in Germany. But you’re not. 
Welcome to Rome, to the Birreria Tem- 
pera, one of the oldest and most popular of a 
growing number of beer halls in Rome. 
Welcome, in fact, to Italy, where beer 

■d rinlcmg has become chic and beer con- 
sumption bias nearly doubled from the past 
decade. 

Beer halls — - birrerie — are cropping up 
all over Rome, and more and more bars offer 
not only frosty tankards from the tap. but a 
selection of as many as two dozen different 
types of specialty beers, both domestic and 
imported. Where once it was som e ti m es hard 
to find local brands, small town supermar- 
kets now display shelves full of Ita li a n , Irish, 
German, Belgian and even Czechoslovak ■ 
beers. 

: American beers are slated soon to join 

them. 

According to Marco Peroli, spokesman 
for Italy’s latest brewery, Bbra Perom, the 
shift toward beer drinking is due in large 
pan to a fundamental change in the Italian 
| lifestyle as well as to what he called an 
: “identity crisis” in Italian wines, brought 
’ into high relief a year ago by a scandal in 
■ which people died after drinking cheap wine 
fabricated out of poisonous methyl alcohol. 

; “The lifestyle has changed a lot,” Perom 
‘ said at the Rome headquarters of the brew- 
ery, which, founded in 1846, accounts for 
about one quarter of beer sales in Italy. More 
and more offices and shops stay open 
through the afternoon, he noted, ratlto than 
closing Tor the traditional riposo. “There s 
the so-called last-food: people snack at noon 
for lunch, they no longer go home for a 
midda) meal.” 

In addition, he said, “there's a trend to 
drink less alcohol, in part due to the environ- 
mentalist phenomenon. People want to 
drink more natural products." 

“Above all.” he added, “beer has over- 


come the seasonal barrier. Traditionally, 
beer has been drunk in the summer, as a 
thirst-quencher. Now, people drink it year- 
round. It's a big change in consumer habits.” 

Italians still drink less beer than other 
Europeans, but the trend toward beer drink- 
ing has seen annual consumption jump from 
12 to 13 liters per person 10 years ago to 20 
to 21 liters today — still a king way below 
West Germany’s record 150 liters per per- 
son, or even France’s 50 liters. 

At tbe same time, annual wine consump- 
tion in Italy has plummeted from 110 liters 
per person in the late 1960s, to about 73 
titers today — a postwar low. 

Advertising beer as a healthy, youth-ori- 
ented, and above all fun drink, helped the 
trend. Italy’s 10 main beer producers 
launched a joint advertising campaign in 
1978 with TV commercials featuring one of 
Italy’s most “in” stars, Renzo Arbore. 

Common Market agreements also made it 
easier to import beer nice Irish Guinness and 
Belgian Chimay, and Italian brewers began 
turning out their own specialty brands, with 
fancy labels, to compete. 

You can get beer in virtually every bar or 
sidewalk cafe in Rome, and even in most 
restaurants and trattorias. Fast-food outlets 
and bright new sandwich emporia spotlight 
beer as tbe perfect drink for a faster, less 
traditional lifestyle. 

Tbe birrerie, however, remain the real 
heart of Italy’s beer-drinking culture. 

They run tbe gamut from high-tech beer 
and pizza parlors to traditional German- 
style beer halls specializing in sauerkraut 
wurstd and similar dishes — with an Italian 
touch. 

Trovaroma. a weekly guide, lists more 
than 50 birrerie or pubs — and there are 
many others. Fifteen years ago there were 
only a handful. 

My favorite has long been the Biireria 
Tempera. It's on via di San MarceUo, just off 
Piazza Sana Apostoli near Piazza Venezia 
and the Trevi Fountain. 

Little has changed since I first Started 
going there years ago as a student —except 
the lunchtime menu is more extensive and 
the quality of beer is better. 

Founded in 1906, the Birreria Tempera is 
ramily-owned by Renato Tempera and his 
son, Fernando. Renato and his brother Giu- 
seppe. who died last year, were almost litia- 


ally bora in the beer hall — their parents 
worked there and when they died, the two 
boys were adopted by the original owner, 
who willed them tbe establishment in 1952. 

It occupies two cavernous, wood-paneled 
rooms with cream-colored vaulted ceilings 
decorated with old-fashioned paintings of 
rustic-style cupids and slogans extolling 
beer. 

“He who drinks beer lives for 100 years," 
reads one slogan at the entrance near tbe big 
counter behind which waiters draw draft 
light or dark beer in three sizes of mugs. 

Other slogans read, “Beer gives strength 
and health,” “Drink beer in every season.” 
and “Beer nurtures and refreshes.” 

At lunchtime, office workers cro wd in for 
quick meals from the extensive cold buffet of 
salads and cold cuts or dishes like smoked 
pork drops or salt cod (bacala) that can be 
quickly healed hamburgers and even a few 
pasta dishes. You can eat very well for $7 or 
$8, less than half the average minimum of a 
regular trattoria. 

“We’ve remained a traditional birreria,” 
said waiter Pippo RinellL “At lunch we have 
a tighter, more varied menu for the office 
workers who come in every day. But at night 
we cany on the classic birreria traditions. 
Naturally people are drinking more beer 
now. Today it's hard to find good wine that 
doesn't cost a lot of money. But you can’t 
fake beer.” 

There are several other birrerie near the 
Tempera. Across Piazza Santi Apostoli, for 
example, is another long-established beer 
had the Birreria Santi Apostoli It's more 
upscale that the Tempera, with a piano bar, 
but also serves Perom beer. 

Around the corner, heading toward the 
Trevi Fountain, is a modem Biireria/Eiz- 
zeria. With its plate-glass picture windows 
and contemporary design and decor, it's a 
different world from the traditional Birreria 
Tempera. . 

There are several well-known birrerie, too. 
in tbe famous shopping area near tbe Span- 
ish Steps and Via Veneto. There. Peroni 
recommends Birreria Albrecht on via Crispi, 
which specializes in Austro-Hungarian cui- 
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apple stuffing, and finally a sticky toffee 
pudding with vanilla ice cream. Chi other 
nights, guests might dine on poached prawns 
(from Loch JLumhe) in a cream sauce en- 
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with Drambuie and deep-fried sau- 
sage of Caerphilly cheese with a leek fondue, 
with sauteed calves’ liver in shallot and sher- 
ry vinegar sauce or sauteed breast of duck- 
ling in a wild mushroom sauce. 

Finally, when sated diners drift from the 
diwmg room back to the bar, they are pre- 
sented with coffee and petits fours. 

The wine list shows some breadth among 
Bordeaux and Burgundies, but it »h«n< out 
considerably elsewhere. 

Several reasonable choices among the red 
wines include a 1982 Mercury ($21 X a 1983 
Pemand Vergelesses ($32) and a 1981 Bxim- 
eQo de Mootakino ($24). Among the whites, 
one might stay with Louis Latour’s 1985 
Macon Lugny ($19) unless you want to head 
into the stratosphere: Die wine service is 
carin& but tbe narrow cot-crystal glasses are 
more elegant than practical, particularly for 
the red wines. 

Many visitors manag e to walk off the 
evening’s caloric onslaught by day. hiking 
through the meadows and pastures ribboned 
with stone walls or climbing up into the 
^g r o un ding Twowntafnit- which have names 
tike Silver Howe, Helm Crag. Stone Arthur. 
Heron Pike and Rydal FedL 

Those who prefer to travel by car win also 
find many places of interest in the vicinity. 
These include such literary landmarks as 
Dove Cottage in Grasmere, Wordsworth’s 
home from 1799 to 1808 and the place where 
he produced most of his best woric, and 
Rydal Mount, a few minutes away in Amble- 


side, where the poet lived from 1813 until his 
death in 1850. Also nearby are Words- 
worth’s birthplace in Cockermouth and his 
gravestone, alongside those of his sister, 
brother, wife and children, in the churchyard 
in Grasmere. 



The village of Grasmere 


Not far away are Hill Top, the 17th- 
century farmhouse in Near Sawrey where 
Beatrix Potter wrote her Peter Rabbit books, 
and Brantwood, the house on the eastern 
shore of Collision Water where John Raskin 
lived for tbe last 28 years of his life. 

Wordsworth described the Grasmere area 
as “the loveliest spot that man hath ever 
known,” an easy idea to believe while gazing 
at the T-ilce District's fells jutting steeply 
upward on every side as the region’s volatile 
skies cast brilliant patterns of s unl ig h t and 
sudden shadow across tbe emerald land- 
scape. 

The driveway up to tbe house is lined with 
polished brass lanterns atop wrought-iron 
lampposts, and, on tbe far side of the wide 
green sweep of lawn, a white garden bench is 
placed under a stand of fir trees. 

All over the grounds are flowers in bloom; 
in spring they range from drifts of daffodils 
cascading down banks to trees heavily 
weighted with pink magnolia blossoms to 
stone urns brimming with primroses, blue- 
bells, tulips, pansies, narcissus and gerani- 
ums. 

Although ° |,n||M!r is the busiest season for 
tourists, the hotel is open throughout the 
year, with highlights of the winter season 
including a party at Christmas with card 
rin ging on Christinas Eve and a roast turkey 
dinner Christmas Day. 

There is another party on New Year’s Eve, 
with a nine-course dinn er featuring roast 
goose and such Scottish touches as haggis 
and neeps, smoked Scotch salmon and cock- 
a-leekie. ■ 

© 1987 The New York Times. 


Ruth Oruber r formerly with United Press 
International is a free-lance journalist based 
in Itah. 



White Christmas or 
Golden Brown? 


You don't have to travel half-way 
round the world to get a tan this winter. 
Morocco is only 3 hours away. 

Take the famous holiday dream 
city of Marrakesh or the 
sun-drenched modern 
resort of Agadir, lyingjust 
across from the Canaries, 
where the maximum 
temperature rarely drops 
below 70°F in the winter. 

Imagine 350 days of 
sunshine a year, 2,000 
miles of golden beaches, 

3,000 years of glorious 
historical heritage, fabulous hotels, 
dazzling entertainment and mouth- 
watering cuisine. 

All this and so much more can be 
yours at amazingly low prices. 

An all inclusive holiday in 
magical Tangier, for example, just a 
short crossingawayffom the Costa del 
Sol, costs no more than the European 
Mediterranean resorts. 



Forthe discerningholidaymaker, 
there are spectacular tours to the 
fascinating imperial cities of Rabat, 
Fez, Marrakesh and Meknes or the 
1,000 exotic Kasbahs at 
the edge of the Sahara. 

For the sports en- 
thusiast there’s golf, in- 
cluding a 45 hole course 
in thecapital cityof Rabat 
tennis, horseriding and 
year round watersports. 

Book your Moroc- 
can sunshine holiday 
now. 

Its in all the major tour operator’s 
brochures. 

MOROCCAN NATIONAL TOURIST OFFICE TEL: mil AA 7 H(>7:t 


* 
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The Longest Summer 



Moroccan National Tourist Office. 

174 Regent Street, London WlR 6HB. 

Please send me further details on holidays 
in sun-drenched Morocco. 

NAMK. 

AIWRKSS. 
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»Wl 

34% 34ft 


71 

37ft 

27% Z7%+ % 

97 

28 

38% 

38% 38% 

77 

17 

25% 

25 25%+ % 


22% l7%5Jerfn *178 
51 26% Scxidwn lb 

31% 24% SaetBk *78 
37 28% SCalEd 2J8 

29 21% SauttlGa ZU 

41% 32%SolndGe Z12 
« 47 SNETI 278 


6214 

2225 


9 20% 
43 46% 


3232 887 27% 

sm - 


75117646 32 


30%— % 
46%+ M 
27%— Vb 


957^ Z, 


31%+ Vk 
22% — % 


38% 30%SORV^2M 


15% 10% SoUn. 

80% 44 Souttnd 711 
11% 0 Soumrk 24a 
46 30%Ssmk pfQl 
30% 25 Somk pf2Jl 
21% It SwAIrl .13 
26% 17% SwtCas 128 
42% 33%SwBeil S2J2 
26% 17 Swenr 76 
35 2S%SwtPS 112 
19% 14% Spartan 72 
20 12 SpcEq n 

20 15MSare«e n 
38% 22% Serbia s 74 
64% 40 SauarO 174 
101% 48% Sauibb *170 
34% 23% siaiev 70 
54 48 Staley pfSTO 

31% 20%StBPnt 70 
11 7% StFBk n 

25% 16% StMotr 32 
14% 10% StdPac *701 
56 27% StdPrd a 70 

21% 15%Shmdc3c 72 
39% 20% Stanh s SI 
36% 24 StaflW * 71 
52% 40 Siarrett 1.16 
U% 10 StaMSe 1.12 

4% 3 steeso .lit 
16% 12% StrIBcP £0 
49% 41% SterlDo lja 
49% 31%stevnj 120 
37% 27% StwWm 178 

16 7%SIHel 

87% 48% StaneW 170 
55% 24%StonaC *70 
12% 6%StonR* 

40 20%SfopSfl S 74 

17 13% SlarEa 170 

5 2 l-ltf SfarTch 

3% 2% StrTc wl 
24% 18% St rat M} 272e 
46% 26 StrldRt 78 
12% 7% SuavSh 
10% MSunCHs n79e 
16% 9% SunEI 

20M 15%SunEna 170 
73% 49 SunCo 3 
64% 49%Sundctr 170 
10% 3 SunMn 
10% 6%SunM pfl.19 
27% 19%SunTr s 74 
30% 19% SupVaJu 74 
46% 22V>SuprMk 28 
17% 11% Swank 
16 10% SviraCp 

48% 25%Svrdexs f 
41% 26-4 89*01 28 


67)1 42 35U S% 35% 

5712 171 53 52% 52%+ % 

85 3 30% 30% 30% — % 

6.1 42 13% 12% 13%+% 

131083 75% 75 75 + Vk 

27 92520 10% 9% 9% 

1Z 14 40 39% 40 

87 273 27% 27 27%+ Vb 

J 30 1404 20% 19% 19% 

5712 296 24% 24% 2«Vj— % 

67126438 39% 38% 38%—% 
27T7 65 21% 23% 23%+% 


LI 122353 26% 26% 26% 

3313 12 15% 15% 15%+ % 


48 

1521 


18% 

18% 


18% 

17% 


18%— % 
18% +1% 


2413 892 Zm 32% 32%— 1% 
3316 729 58% 57% SB%+_% 


1771 3908 99% 97% 99% +3% 


Z722 692 30% 
67 70 S3 

Zl 21 1149 29% 
269 8% 

I. 714 138 19% 

5J1D 143 11% 
2111 248 38% 
2714 55 19% 

2713x171 35% 
2717 409 34 
2J12 x2 49% 

II. 122 10% 

27 42 3% 

L216 79 13% 


29% 29% 

5Z% 53 
29 29%+ % 

0% 8% 

19 19 — % 

11% 11% 

38% 3S% — % 
19% 19%+ % 
35 35%+ % 

32% 32%— % 
49% 49%— % 
10 TO — % 
3% 3% 

12% 12% — % 


25 SB 1587 62% 61% 61%+% 
2914 324 41% 40% 41 


5.1 664 32% 

12 2D3 14% 
1715 2d 83% 
J 20 2517 53% 
4 27 
1719 150 
10.13 421 14 
57424 3% 

8390 3% 

12 9 73 21% 
2716 135 43 
10 154 10% 
77 122 9% 

25 276 12% 
&41Q3 67 18ft 


32% 32%+% 
14% 14%— % 
83% B3 + % 
51% 52% +1% 
10 % 10 % 10 % 

33% 33% 33% 

13% 14 +% 


2% 

21* 

SE 

9 % 


SS 


JH+ % 
3% + % 
71 W— % 
43 + % 
10%+ % 
«%+ % 
12%+ % 
16% 


5.1261613 59% 58% 59 +% 
U 28 157 59 57% 50% +1% 


3631 7 

TZ 169 10 
2713 665 24% 
1720 1822 25% 
7 34 147 38% 
16 Z7 16% 
15 89 14 
Z4 20 9843 41% 
726 348 37% 


10 TMTCWn J52 
75 37% TDK 46B 

25 20% TECO * 174 

torn 6%TGIP 
3 22% TJX n JO 

21% 19 TNP 179 
70 48% TRW S 170 

Zl 14% TW five iff? 
1% ftvIToBwt 
158% 107 TaftBrd 1.16 
24% 13% Talley s 70 
32 19% Talley Pf 1 

71% 48% Tambd *170 
37% 16C Ttnadm * 

55% 30% Tandy 50 
20ft 15% Tndyctt 
19% 13 TdiSym 
43% 29% Toktm S 70 
3ft lftTefam 
390 297 Toklyn 4b 
29% 21% Teief n 56e 
47% 17V* Tetrate 48 
101% 56% Telex 
68% 41% Tempi * 72 
55% 37% Termco 374 
34% 15%Tordyn 
15% 8% Tenure 
28% lTftTesar pfZ16 
47% 27%v|Tmco 751 


— T— T— T — 


6ft + % 
10 +% 
24ft + % 
25%—% 
38%+ % 
15ft 
13ft 

41% +1% 
• % 


8% + % 
89% +1 
22%+ % 
B%+ % 
24%—% 
20%+ % 
61% +1% 
20% + % 
720 U 1% 15-16 1% +7-16 

7 274 153% 152% 153% + % 

1716 657 20% 19% 20% + % 
37 12 27% 27% 27% 

Z919 088 63% 63 63% + Vb 

31 6187 31% 30% 31% +1% 
1.1172091 46% 


6J X866 8% 

742 12 69% 
5.912 651 22ft 
47 31 8% 

17 162 25% 

67 9 II 20ft 
2619 1553 62 
7531 041 20ft 


49 7 18% 

13 769 17% 
1725 616 37ft 
378 3% 


tats 




1.117 289 357% 
27 B 2334 27ft 


17V 624 45ft 


21% TftTxABc .101 
41ft 26%T«x£or 1 

35% 23% Texlnd 70b 
77% 35%Txlnst * 72 


37% 24%TxPoc M 
36% 30 TexUHl ZOO 
« 2% Texfl * 

39% 26 Textrn: 

79% SSftTextr L 
10% 6%Thack 


44% 

_ 943 67ft 66 
17171138 61% 

55 6989 S4ft 

1792 32 
514 13% 

85 12 25% _ 

174364 40% 39% 
155 9% 9ft 

ZB 18 3531 36ft 35% 
Z4 18 31% 33% 

3o'* 
31 30ft 


31% 

12% 

2S% 



28% 16% ThrtnE a 
Thru Bet 


1 



67% 39 Him Bet 178 
22% 15% Thom In 78b 
25 IlftHtmMed 70 
24% 12 Ttmrlnd JOB 
10% 3 Thhrtr 
41 20ftTlflnv n 
17% 3%TIe«rin 
116% 66% Time 
41 l4%Tbnplx 
HSft 56% ThneM 174 
00% 39% Tbnken 1 
8% 5% Titan 
13% 10% Titan pf 1 
24% 5% vlTodSh 731 
30% 6% VITUS pf73 
35% l6%Takhem 78 
24% 20% To! Ed pfZ24e 

' ' S%TSIS 

Toted 
Tot Ed . 

25 19 TalEdpI 

16% 3% TotlBr * 

30 14% Tonka 78 

33% IfMTbMRl 33 
26% 23ft Trdunk 1 
22% 14 Tore* M 
3% IftTosca 
35ft 25%TMC0PfZ38 
4 13-16 vlTawte 

2% 1% vlTwte pf 
42% 26% TovRU 
24% 16% Tracer JO 
15% 9ft Tramel 170 
35 19% TWA 

IB 15% TWA pf Z25 
51% 31%Tronsm 1765 
26% 22ft Tranlnc 278 
16% 1T% TmCda gl.16 
16% 9%Trn*cap 
50 asHTnauco 176 
57% 40ftTrnsc pf475 
law. 11% Tnan Ex 176 
9ft 4ft Trcmscr 
52ft 41% Trawler 278 
57ft 52 Trav pf4.16 
34 25% Tricon SJle 

35ft 29% TrlCn ofZSO 
44 23% Trlnln 1 .12 

X 20ft Trllnd pf.12 
47 2SftTrtmn * 70 
4% 1% Trloitr 
34% UftTrtntY 70 
80ft 42% Trtnov s 1 
24% 13ft TrltEns .10 
29% 22% TrttE pf 2 
64% 51 TucsEP 370 
16 10 Tultex s 

Zl 14ftTwtnD* 38 
56% 30ft TvcoLb JO 
28% 15ft Tyco wl 
15ft 11% Tyler 


9.1 74547 

19 in 0% B% 

ar 4 To % 

40 1 7Vb na 

. 371622 24 22ft 
2724 440 62% 61% 
3715 77 21% 20ft 

1722 38 22% 

.1 14 23 20% Ms 
193 8ft 8% 
131 35% 35% 
.58 769 15ft 15% 
717 906 106 105ft 
122006 26% 2Mb 
1720 625 96% 95 
17 SIS 73 71% 

17 39 6ft 6% 
17 13 lift 11% 

58 57 5% 5ft 

1723 221 27% 9 
lit 58 H% 21% 

1Z 5 3» » 

t s 29% 29% 
20 23 22ft 
6 20% 2§a 
24 384 10ft 10% 
710 891 19ft 19% 
.721 25 31% 31 
3711 873 31% 30ft 
1714 272 20ft 20% 
II 463 2ft 2% 
77 40 31% 31% 

473 15-16 % 


1+ ft 



10 1ft lft lft 
313453 38% 37% 38 + % 
1725 519 23% 22% 23 + V 
1Z St lift lift 11% 

9 49 32% 32% 32ft + % 
14. 67 16% 16% 16% 

.11 93058 43% 42ft 43%+l 
97 16 23% 23 Zl 

109 13% I3ft 13% 


4 

420 

Vft 

9ft 

9ft— 

% 

14 

473 

39% 

39% 

39% + 

% 

97 

16 

49ft 

49% 

49% — 

ft 

15. 

278 

12 

lift 

lift 



25 

5 

4ft 

4ft 


57 81757 

44% 

44% 


% 

7.9 

34 

52% 

57ft 

52% 


J6. 

225 

33 

32% 

3Zft + 

% 

87 

6 

am 

30% 

30% + 

% 

715 

382 

40ft 

39ft 

39% — 

ft 

A 

1 

31* 

31ft 

31ft 


L416 

850 

43ft 

47 

42ft— 1 


46 

3ft 

3ft 

3% 



1788 1M 30 
1771 232 74 ft 
■514 234 Zl 
7i 25 26% 
6712 371 56% 


27% 17% UDC 
32 25% UG| 274 

13ft 8ft UNCInc 
31% 3Wb UNUM nJOe 
31% 1 4ft URS 76t 
48ft 36% U5FG 278 

62 50% USFG PM.10 
47% 31 USG 1.12 
161 120 USG pf 170 

28% 20% USL1CO 78 
32% lift USPC1 * 
32% 19% UST S 170 
39% 19 USX 170 
50 23ft USX pf474e 
103% 86ft USX PHOTS 

63 53 USX pr 150 
5% ft USX wt 

32ft 13% Ultmte 
32% 22ft Uni Fret 70 
47% 20ft Unllvr * 

73% 40% UnNV s 
48% 33% UCmp *1.16 
32% 20 UCorb 170 
11% 7ft UnionC 
31% 22% UnElec 1.92 
52 45% UnEI PI470 

29% 27% UnEI pfZ98 
26% 21ft UnEI PfZ13 
95% 74% UnEI pf774 
M 79 UE1 p#H 8 
22 15% UnEx» 173* 

86ft 52ft UnPDC 2 



175% 117% UnPe pr7. 
27% 14% unfed F . 


18 485 
3731 20 

78 7 34 357 

70 ZB2S 154 
— U— U— U — 

270 1Z 6 147 
77 TO 89 
. 192088 

1-2 1523 21% _ 

5718 49 19ft 19% 

67 910601 41% 41%+% 

76 . 41 54% 53% 54% + ft 

27105140 43% ,gft 42ft- % 
17 1 151 153 153 —8 

1511 27 25ft 25% 25%- % 
37 37 26% 25ft 26%+ ft 

4714 952 28ft 27ft 2746- ft 
X* 12674 35ft 35% 35ft + ft 
87 45 49% 49% 49% 

IL I 101% 101% 101% 

L9 7 59ft 59% 59%+% 

«2fl 4ft 4% 4ft + ft 
1? 66. 31 % 30ft 30ft + ft 

715 S 27% 27% 27%+ Mi 

S,. 4™ <!?+ * 

18»91 Mft U 48% +1% 
42%+% 

SJ 79SM 27% 28%+ ft 

8 77 377 Mid 7% B%+ % 

8 5K 23% 23% Z3% 

Z 130 46 45% 45%-ft 

» 9 20% 28% 

lft 30 Zl%d2l 21 %— % 

IS- MS 07 ™ 1 74ft +% 
TO. ZH» SS ao 80 +1 

L520 153 19% 19 19 


i 1541 75% 74% 75%+ % 


30 

48% 21ft Uniivs • J2 

81% 48ft Uni *y pf375 

5% 1% Unit 

22% 15% UAM .16 
SO 28 UnBrnd 70 


4J , « 1=% lsmi 152%+lft 
.9 5 Jb 23.. ZZ% 


26% 15% UOjTV s 

Hilly 


35% 21% U I limn 373 
25% 20 Uljlu PCZ20 
17 13 Uljlu Bf 1 70 


« Hta 

1723 39 16ft 14% 1*% 

$ 1 * SS S3 ssr * 

9J 4 467 24% 24% 24%+% 
M. z200 21ft 21ft 21ft— % 
CL 7 14% 14% 14% + % 


n Month 
HHiLow Stock 


sis. doe* 

raos mania* amt.aiw 


iv% 12% umtind mo 
46 3Z% Unlllnn 

32% 22% ujerBk .96 


12% 9% UKIng n 
1 UtdMM 


15 8% I 

2% 1% UPkMn _ 

53% 34 UcoirG .12 
8ft 4%USHom 
54% 40% U5LBOS 78 
34ft 19% USShoe 76 
59% 45% USWbst 378 
10% 7% UnStck 

11% 8% USIck pfITO 


175 1M 17ft 
2 34ft 34ft 
27 26 

9ft 9ft 
7ft 9ft 
1% lft 
48 47 

5 4ft 
48% 48% 


¥ 

3711 535 
963 
1SZ7 

J 93733 
14 645 
1711 8 _ 

17321319 29% 
67111660 55% . 

8 53 10 9ft 


60% 39% UnToch 170 
Unit 


33% 2S Uni Tel 1.92 
Zl 14 UWR 8 78 
16ft 10 Unlhrde 30 
23ft IWi Unhrar 30 
31 22ft UnvFds 78 
11% 9% unvHR rU6o 

36ft 36 UnLeaf 1.16 
22% 9 UWch n 
45 20ft Unocal 1 


1Z 6 10ft 10ft 
Z5 65 2583 55ft 54% 


53ft 27% Up|ohn_*M> 


49% 34ft USLIFE 170 
12% 9 UaUeF 36 

36% 22 UtaPL 2J2 
23% 16% UtllICa Si .04b 
20ft 24% U II ICQ pf274 


48% 29 VF CP 
13% 3% Vbltil 

> Valera 


13% 6%> 


19% Valor ptX44 

26% 20% ValNC 


ING n77e 

3ft 1 Vatevln 
41% 27% VanDrn 1.15 
9% UhVatco 
27% 7% Varoo Pf 
39ft 22% Vartan 76 
3 lft Verity _ 
20% 15 Varttv PfITO 
17% T2 Vnre 70 
22% 12 veeco to 
10% 5ft Vendo 
15% 11% VestSe 1J0a 
8 2%Vestm 
101% 81 VoEP pf772 
100 92% VaEP PfSTO 

101% 82 VaE pfJ772 
97% 75 VOEP Pf770 
99% 79 VaEP Pf775 
27 17 Vtjfiuv IJ2t 

52% 17 VlstaC n75e 
13ft 6ft Van* 

164 111 VukM 370 


U 1443 31% 

3719 47 20% 20% 
17 22 lift 11% 

.940 14 21% 21% 
XI 14 268 28% 27ft 
67 180 9ft 9% 

14 10 171 34 33% 

90 244 10% 9ft 
27225715 36% 36% 
17 325854 49 47% 

XI 9 359 40% 39 
IL 9 87 9% 9% 

8.1201040 29 20% 

LI 9 33817% 14% 
IL 10 24%d24 

_ v— V— V — 

72 1718 18*5 40ft 40 

IV lift 11% 
757 11 10% 

IX 44 269k 26ft 
2711 127 25% 25% 
75 20 3% J 

XI 18 132 37% 37 
422 7% 7% 

51 27% 26ft 
7158 855 35% 33ft 
8387 2% 2% 

77 1631 lift 17ft 

2718 72 14 13ft 
27226 194 20% »% 

I 12% 12% 
167 

z4a ao dm 
1 92 <m 


97 


97 

9V 

97 

97 


ZlOQ 82% B2% 


no 77 

_ Z1470B1 d7B% 

7414 171 19% 19% 
.121 1508 48 47% 

105 534 12% 12% 
Z316 27 150 146 


46 34 W1COR Z60 

8 4%WMS 

59 50 WabR Pf450 

25 17%WMkM TO 

9 4 WQInac -IBs 

42% 19% WOJMI 1 .12 


7713 


44% 29ft WatoP M 
“ WalCSv 


49% 37 WOlCSv TO 
62% 32%WQIU *170 
130 Vk 73 WaltJ PfITO 
39% 18ft WamC 70 

71 46% WltlC pf3J3 

87% *z% WamrL 1J» 
29% 23% WcahG, 1-80 
14ft613-16WashH 8741 
37% 23% WshNaf 170 
30% 24% WsiiWt 278 
48% 23% Waste * M 
39 30% WatkJn 70 

26% 17%WebbD 70 
28% 20ft WnlnsR UO 
38% 22 WMsM S 74 
60% 44% WeilsF *176 
52 46% WelF pf 3e 

30 17ft WMFM 2 
14% 9 Wendy* 34 
22% 12% west S 78 
58% 51%WPenP PfCSO 

72 45% WrtPtP 270 

15 mWMctT pJO 
3% % WCNA 

12% 3% WCNA Pf 
16ft 14ft IMG* pfITO 
24% 14%W*tnSL 74 

5ft JftWUnlon 
4% lft wnU pfS 

6% 2% WnU pfE 
13 6ft WUT1 PfA 
73ft SlftWsleE 172 

54 34ft W»tvc s 170 
60 33ftWeyerfl I JO 
so 45ftwever prZ62 
11% SftvIWtlPrt 

28 17% viWPlt pfB 
23 13 vlWhPH pf 
40% 29% Whrtpl *1.10 
29% ISWWtiHefil 
37ft 29% Whlltak I 
21% 17M>Wlcktr*n 
10% 8% Wick wf 
33ft 26% Wick pfAZSO 

13 5% Wilfred .12 
26% 10 WltlcG s 
36% 17ft wnilam 170 
47% 40 WlmNG pfSJIe 

0% 4% WitshrO 
17ft 9%Wlnchl n.90e 
6 4% WlnSok .I60 

59 42% WlnDix 176 

15% 9 Wlnnbo 70 
4% 2% Winner 
29% 22ft WlsEn *174 

31 26 WtaG p>Z55 

55 47YiWHcPL 112 
20% 21% WtsPS 1154 
47% SlWWHco 1.12 

14 OftWMvrW 
59% 37 Wlarttl *172 
167% 108 Wtjlw pfZ2Q 

7% 3%WrtdCp 
19ft 14% WridVI 
60% 4l%Wrie|y *174 
3% 1% winter 
20% 11% wyieLfa 72 
34ft 16 Wynn* TO 


28 37% 37% 37ft— % 
70 7 Oft 6ft 

#26^ lt% 

1««B ^ 

1726 784 40 39ft r' + ft 
1718 935 43ft 43% 43ft + % 
27152927 59% 59ft 59ft 
1J 4 125 124% 125 + % 


1233184 35% 35% 35ft + % 


S 338 66ft 65ft 66%+_% 
21 ‘ “ 


3685 82% 70% 87%«% 

7 S 10 141 24% 23% 24 
5 7 804 12ft 12% 12ft + % 
XI 13 269 W% 35ft 35ft 
9.1 227 27% 26% 27%+% 

723X612145% 44% 45ft +1% 


17 IB 41 14% 34 34 %— % 

7 91860 22% 71% 21ft 


6730 43 25ft 25ft 25ft + % 
17 25 489 36% 35% 36% + % 


13%+ % 
2% 

9ft — % 
16% — % 


Z9 546 53ft 53% 53ft + ft 
LI 50 49% 49% 49%— % 
1Z11 73 17ft 17% 17ft— % 

Z4 3291 10% 9% 10 

1416 SSI 18% 17% 18% + % 
87 Z10D51% 51% 51% 

LI 13 364 59 58% 58ft + % 

13 BO 13% 13 
1383 2% 2% 

6 9% 9ft 

II. 17 16ft 16% .... .. 

U 12 142 20ft 20% 20%+% 
249 4 3% 3 ft— % 

27 Mb 2% 

32 2% 2ft 

34 12 lift 

Z5 14 3384 68% 67% 

2516 7V3 49 48% 

25235m 51% 50% 

57 397 46%d45% 

86 8% 8% 

Zl® 23 23 

Z200 19% 19% 

Z9 143903 38ft 37% 

42 28 22% 22 
Z6I1 66 38 37ft 37%+% 
71324 18ft 18% 18ft + % 

28 9% 9ft 

L6 6 29 29% 

Zl 23 15 5ft 5% 

20 108 25 25 

47 1294632ft 31ft 

L9 0l>48 48 
50 54 6ft 6% 

KT 111 10ft 10% 

17 25 4%d 4% 

4.1 17 177 46 45 

13 17 192 1216 12 
47 M Zb 


2ft 
2ft 
12 + M 
M +t% 
48%+% 
50%+ % 
45ft— ft 
B%+ % 
23 

19% — % 
38 +1% 
22 %+ % 


9% + % 
29 + % 

5ft + % 
25 - % 
32ft + ft 
48 + % 
6% — % 
10% + % 
4%— % 
45 - ft 
12 

2%— % 


5.910 376 24ft 24% 24% + % 


9T 1 26% 36ft - 

djrt 24 48 47% 47%— % 

6811 61 22ft 22% 22ft 

2714 186 40% 38» ai%+lft 

43 14 12% 12 12% 

Z714398S 50ft 49% 49%— 1 
17 2 141 141 141 -4 

30 6% 6% 4% 

27 18ft 18ft 
1719 170 56ft 56ft 
12 2 % 2 % 

1731 381 19% 19 

X1 15 8 19ft 19% 


85 51 Xerox 

58% 53% Xerox pf575 
31% 21%XTRA 74 
27ft KftXTRA pfl.94 
31ft 15 Yorkln 
7% 2% Zapata 
32ft 20ftZayre 
14ft 9ftZemex 
33% laftZenllhE 
13% 6% Zap Lab 
27ft IHftZMNtl 
2Dft 12ft Zero 
30ft 17%2umln*7S 
10% 8ft Zwtfa nTSe 


- X— Y— Z — 


2% — W 


1*173660 77% 75ft 77% +1% 
IL 671 53ft 53% 53%— % 


a 


70 

76 


2323 

1IK 

28% 

28% 

28% 


72 

43 

V 

26ft 

27 + 

V 


140 

30ta 


30 + 

M 


433 

5% 

5% 

5% + 

% 

17102350 

7/% 


27% + 

ft 

37 8 

7 

12% 

12% 

12% + 

% 

1171(14 

29ft 

28ft 

29ft + 

ft 

2648 

8% 

7% 

8 + 

ft 

17 13 

136 

22 

21% 

21% + 

ft 

>.*19 

86 

18ft 

18% 

18% + 

% 

2718 

410 

77ft 

26ft 

27ft 

64 

698 

10ft 

10% 

to%— 

% 


lISLRiiures 


Via The Associated Press 




Season Season 
Htoh LOW 



Sxpt. IO 

Open High Low Ossa Cl%. 


Grains 


WHEAT ICBT7 

5700 bo minimum- dot lars per bushel 
218 233 Sop 282% 103% 

125 277% Dec ZM% 277% 

124 Z53 MOT 371 173% 

IIS 273 May 275% 277% 

2J5 153% Jul 273% ITS 

276 Z72 SOP 277% 377% 

Est.Sale* Prev.Scdee 8720 

Prev. Day Open Int. 29725 u«957 

CORNfCBT) _ _ , 

8700 bu mbUtmnn. dot lore per Bushel 
278 170ft SeP ITJft 176 

Hi 171ft Dee 173 175 

122ft 171 Mar 1J3 ITS 

5,25% 1J4 MOV 177% 1.90 

2 SS 1JD Jul 170ft J.92% 

233 170ft SeP 179% 1.91 

1.96 175% Dec, 175 1S7 

EstjqlH Prw. Sale* 2ZS93 

Prev^Day Open lnl.116346 UP 1.107 

SOYBEANS tern 

LOOO bu minlniiim- dollars mmr bwhet 
6.14% 4A*% SCO 5.19 524% 

684% 470% NOV 5.17ft 525% 

^ 4J6% Jan S24 SJ1% 

6J2% 474 Mar 5J0 527% 

6JD *36 MOV 525 573, 

650% 478% Jul 527% 574% 

6J6 5112 Aug 528 570% 

STS 573 Sep 520% 525% 

£49 479% NOV 529 524% 

Est.Sale* Prev. Sale* 207*2 

Prev. Dav Open Int. 72711 un473 

SOYBEAN MEAL(CBT) 

10O mob- deJlm per ton 
19X70 13370 SOP 14970 17170 


280ft 272% —70% 
3*5 224ft +70% 

300% 373% +71% 
395% 2-95% +71% 
272 274% +22% 

277% 127% +71% 


172% 175% +22ft 
172ft 175 +71% 

1JB% 175 +71 ft 

177% 120 +71% 

170 122% +71% 

179% 171 +71% 

174ft T77 +72 


LIB 

5.17% 

523 

529% 

574% 

527 

527% 

520% 

520% 


524% +74ft 
525% +75ft 
521% +7 5ft 
537% +75ft 
572% +74 

874 -HOtfft 
570 +4J7 

525% +75% 
524% +75% 


19470 

19670 

19770 

19970 

19970 

19070 

19070 

15570 


Est.Sale* — — 

Prev. Dav Open Int. 50773 up 383 
SOYBEAN OIUCBTI 


13170 

13270 

132-50 

13570 

14870 

14LI0 

14X00 

15370 


Oct 164,10 16770 
Dec 16140 16580 
Jan 14030 16430 
Mar U030 14X50 
MOV 16170 16X50 
Jul 14070 14270 
AUB 

Prev. Sale* 14JM3 


14070 17170 
16X50 16770 
16170 16570 
14030 16470 
U070 16X50 
16070 16320 
19930 16270 
15930 
15930 


+270 

+130 

+370 

+320 

+320 

+370 

+130 

—130 

—20 


1470 

1472 

1532 

1537 

1L29 

1630 

1675 

1671 

1635 

1725 


1825 
1526 
1575 
18*5 
1970 
1920 
1970 
1775 
1070 
1725 

Eat.Saie* 

Prev. Dav Oner int. 6X46* up 1717 


See 

15JB 

1574 

1576 

1576 

—74 

Oct 

1570 

1677 

1X79 

1575 

—76 

Dec 

1&SS 

14J5 

1X15 

1674 

— JB 

Jce> 

1635 

1640 

1X35 

1X39 

— 73 

Mar 

1677 

1X90 

1X6* 

1678 

—76 

May 

1X95 

17.15 

1X9S 

1X99 

— 71 

Jul 

17.10 

1775 

17.10 

17.16 

—74 

Awa 

1779 

1775 

1770 

1770 

— .10 

Sap 

1775 

1775 

1770 

1770 

—77 

Oct 

1775 

1775 

1774 

1774 

+79 


Livestock 


CATTLE (CME) 


40700 lb*.- rent* per lb. 

68J0 

6870 

4002 

6872 

—78 




6870 

6890 

6872 





Feb 

6070 

6872 

6675 

6870 





6975 

69 JS 



i?*? 




6X90 

6090 

*855 






6775 

6775 

6730 

6735 

— sn 



Oct 

6X25 

6670 

6X15 

5*35 


Est. Sales 

20792 Prev.Sale* 25.137 





Prev. Day Open Int. 90762 Off 425 
FEEDER CATTLE (CME) 


44700 Mhl- cent* per lb. 


8075 

7875 

7970 

— TS 



Od 

8078 

8075 

7975 

79 32 

— J8 




0070 

8X65 

7970 

7977 

— 73 




8075 

8075 

79JS 

79 JS 




Mar 

79 JO 

7975 

78.90 

7977 

—JO 




7975 

7970 

7870 

7870 

— w7S 




7770 

7775 



— l48 

7670 

7670 

Ana 

7535 

7535 

7X50 

7670 

—35 

Est.Sale* 

230 * Prav. Sales 3736 





Prev. Day Open Int. 22702 up 326 
HOGS (CME) 


30700 On.- cents per lb. 

5075 

5095 

4970 

4937 

—JS* 


2875 


4X95 

4975 

4775 

6731 

—170 





4775 

45J5 

45J7 

—LIS 




4X50 

4X62 


4237 

i5rT 





4575 

4475 

4475 

— .15 



Jul 

4507 

4577 

4490 

4490 

—JO 


3970 


4470 

4470 

4X10 

4X15 

— JS 


4X00 

Od 

41.10 

4170 

4170 

4175 

— J5 

Est. Sate* 

4061 Prev.Sales 7426 





Prev. Day Open Int. 36262 up 704 
PORK BELLIES (CMC) 

40000 On.- cents par lb. 

6*70 5X00 mb 6135 6L 

6060 5333 Mar 6030 60. 

6770 51J» May Wus to : 

7650 58-00 Jul SMS £&■ 

6270 SITS Aug 5835 59. 

Eat. Salas X390 Prev. Sale* X631 
Prev. Day Open int. 7,940 up 41 4 


9970 

5*75 

—LIS 

16075 

11400 

58J0 

5895 


16070 

11400 

59.10 

59.90 

— 70 

16050 

11770 

59-50 

59.90 


16070 

12275 

5X12 

5X12 

— 3* 

14275 

13870 





NEW HIGHS 22 


ALLTEL pf 

Dvnearp 

Koppera 

MaxxamGp 

NCHCarp 

vtTocBI wf 


AmaxSpf BkBosadlPf 
FaetrWhlr Homeetoka 

Kyocera LILCaptU 

McGrawH MaxIcoFd 

NotSeml NtSeml wt 

WllmNGaadl 


Caterpltr 
KkkfeprB 
Mark Ctrl 
MaoreMcpf 
Norsk Hvd 


NEW LOWS 41 


AhaPwdeppf 
Carl Howl vH 
CanEd446pf 
FtBcpTax 
GMtr 375pt 
HlthCrPr 
LamNMtg 
OtiPw 776af 
Putnam H line 
UnEI213of 
VaEP 745af 


Banoofiantn 

ChasMnhfH 

OukeP pfG 

FfBTx odf pf 

GTFIafB 

IntrsPwpf 

MCorP 

PacHRespf 

ShearLatun n 

UIIICo244p 

Weycrtwrpr 


BoeEIMpt 

OnGfSOpf 

DukePPfH 

FfBTx odl pf 

GaPw273M 

JerCenPOpf 

MetESIZPf 

PoeoPhrm 

TronscapFn 

VaEP 772pf 

Wtnlaklnc 


BaaE146prf 
ClabtrCp 
FamDIrSt 
Rsher Pcb 
GtfSU SBOpf 

La* He Fay 
OtiPw74afC 
PhllVan wd 
Union Core 
VaEP040pf 



NEW HIGHS 19 


AIzoCo 
DHmfd 
Kent Elec 

Steven Gphn 
Wedca 


AmpalAI Bolden Bike ContMH 

GateoLrtef OwncoNotl GenovDrg 

MCO Holding RestAacB ReatAscA 

Telewtwre TumerBrdB Vlntoch Ine 


NEW LOWS 20 


AmTr-drvpr 
Eostgroun 
NewmrkLew 
SCE IZOpf 
Speed OP 


CoreEnfA CteiFdCdauq CtaMrof 

IREFnd Iroquois Bd UnPran 

NoCaraFSL* PUs434Pf SOle4S0pf 

SCElOSpf SCE 119pf SCEOMPf 

Wei man WtnstonFurn XerexCurwt 



in the Trib. 


Get the latest 
word from 


William 
Safe on 






PHILADELPHIA EXCHANGE 

Option & Strike 

underlying Price Call*— Lost 

Sea Oct Dec Sep Oct Dec 
SLOW Australian DaUara-aent* per unit. 
ADollr 71 r r r 

7266 73 870 r 0.92 

7260 74 r 03* 035 

1X6*0 BrOleh Pouade-CBot* per unit. 

wound iso r r r 

164T4 157% r r r 

16474 140 r r 525 

16*74 162% 275 r r 

164-74 1*5 OJffl 1J0 Z7S 

16474 167% 075 080 ITS 

5X000 Canadian DeHarecents per aaH. 


Sft IO 


178 

r 


030 


060 

120 


s 

170 


XV0 


CDollr 

74 

171 

r 

r 

r 

r 


75J* 

74% 

170 

r 

r 

r 

aw 


753* 

75 

075 

r 

r 

r 

r 


7535 

75% 

072 

076 

r 

r 

r 


7535 

1007*0 Car 

76 

mm km 

Dolten-a 

070 

078 

rw*. 

r 

r 



CDollar 

75% 

r 

r 

r 

r 

an 

r 

7536 76 r 0-23 f 

62700 Wait German Marireaent* per unit 

r 

r 

r 

DMark 

50 

r 

r 

r 

r 

r 

075 

5542 

51 

r 

r 

r 

r 

r 

079 

5542 

52 

r 

r 

r 

r 

875 

r 

5542 

53 

Z45 

r 

r 

r 

r 

079 

5KJ2 

56 

1 JO 

r 

r 

071 

071 

0-50 

5542 

55 

0J6 

r 

174 

XII 

052 

073 

55J2 

56 

no* 

XSf 

176 

r 

0J0 

r 

5542 

57 

071 

078 

0.78 

r 

r 

r 

5X42 

58 

r 

an 

04] 

r 

r 

r 

5542 $9 r r 078 r 

13X080 W**f German Marlu-cent* pgr uo«. 

r 

r 

5SJ2 

54 

172 

r 

r 

071 

r 

r 


Yen-WMbt of a coat per ren. 


JYen 

63 

7.15 

r 

r 

r 

r 

r 

7021 

65 

r 

r 

r 

r 

r 

X16 

7071 

66 

r 

r 

r 

r 

r 

077 

7071 

67 

X15 

r 

r 

r 

6.19 

041 

7071 

68 

r 

r 

r 

r 

034 

073 

7071 

69 

170 

r 

r 

0J03 

055 

876 

7021 

70 

4L«3 

1.39 

r 

024 

0J8 

r 

7071 

71 

012 

QJM 

1.50 

Wl 

r 

171 

7071 

72 

072 

IS* 

1.06 

r 

r 

r 

7071 

73 

r 

r 

(MB 

r 

r 

r 

TOJZf 

6UM9wtH 

76 r 

Fronc+ceoT* 

s 

pvt onlt. 

9J9 

r 

s 

r 

SFronc 

64 

r 

r 

r 

r 

r 

037 

4771 

*5 

272 

r 

3.13 

r 

r 

r 

6771 

66 

174 

r 

r 

(MM 

r 

r 

6771 

47 

0J2 

ija 

r 

037 

r 

r 

6771 

68 

r 

<U5 

1J2 

r 

r 

r 

6771 

69 

r 

r 

1j07 

r 

r 

r 

6771 

73 

r 

r 

034 

r 

f 

r 


Total call veL 
Total put vaL 


29702 

21211 


r — No I traded. 8 — No option offered. 
Last fa) premium (purchase price). 
Source.' AP. 


Can open lot. 671346 
Put open bit. 6*4,124 


*£aa Sum &eo ulSB 11L50 n*J0 — ■« 

1«S Dec 11) TS 11870 11770 1WJ0 

mao ireS Mar ’2-? 0 1S5 ISMS !S5 

UBM 10770 

12475 

12678 


May 12270 12X75 12220 12225 

i nciw 1Q930 Jul 12470 12470 12X75 1U7S 

12130 11171 Sep 

17770 11470 _pe c , 

Eat. sale* Prev. Salas 4303 

Prw. Dav Open Int. 26,110 up3 
SUGAR WORLD It (NYCSCE1 
112700 lb*.- cent* pe r lb . 

970 SM Oct Lt5 620 

8 J0 534 Jan 625 675 

8.95 629 MPT 673 671 

8 J6 660 May 774 7.10 

870 629 Jul 7.1* 725 

870 770 Oc* 770 730 

Jan 

Est. Sates 1X119 fw.Sata 2MS1 
Prw. Dav Open Int. 98711 Off 2740 

COCOA (MYCSCE) 

10 metric few*- S per fan 

2310 1044 rep 1040 1876 

2320 1854 Dec 1060 874 

2180 1878 MOT W05 1898 

2140 1905 MOV 1*14 1923 

2200 1936 Jul 19® 19*7 

_ 1W SeP 1970 

21*7 1990 Dee 2000 2000 

Eat. Sale* 5(4*0 Prev. Safa* 5787 
Prev. Day Open inf. 31240 up 1770 
ORANGE JUICE (NYCE) 

’ssr-ra'”'* »* .»« «a 
IS as !££ !S2 SS ** 

Mar 13020 13030 U020 13030 

May 13170 13170 13070 1JL95 

Juf 130.95 — JU 

Sop 13170 13125 13170 131.13 —.10 

Nav 12930 +.10 

Jan 12930 +.10 

Eat. Sale* 750 Prev.Sale* 704 
Prev. Day Open Int. 7287 off W 


I860 1051 

1059 1867 


.. _ 1939 

1975 19e3 


1883 1W0 

1910 1916 


1941 

1963 

1990 1993 


13530 

13530 

13570 

13125 

13170 

13170 


10880 

11500 

11970 

11970 

12400 

12550 


Metals 


COPPER (COMEX) 


257001b*.- cent* per lb. 

8065 

8190 

8050 

Pf] 

+135 

7775 

7235 

Oct 




m 

+190 

TOJ0 

6QJS5 

Dec 

7865 

8030 

7X55 

79 JD 
7975 

+195 

+198 





7X15 

7675 






7660 

77.15 






Jut 

7X65 

7X65 

7X65 






7665 

7X75 

7X25 



7575 

7X90 

7530 

7X15 

7X90 

6470 

6630 

6X50 

7X15 

7X70 

Dec 

Jan 

Mar 

Mar 

Jul 

7590 

7X50 

7575 


+60 

+60 

+60 

+60 


Ext. Sale* 14700 Prev.SafaM 1L712 
Prav. Dav Open Int. 4&41B ua054 
ALUMINUM (COMEX) 

4Q7Q0lb*^ Cents par lb. 

8X00 5030 Sop 

Oct 

Nov 

5470 


7930 7930 7930 7925 —35 

7820 —70 


8070 


7625 


7070 


6770 


59 JO 

May 
Jul 
Sap 
Dec 
Jan 
Mar 
May 
Jut 

EaL Sodas 10 Prev.Sales 42 
Prev. Day Open Int. 661 up 34 


Dec 7770 7770 7630 7625 -25 
Jon 7330 7X50 7X50 7475 —170 


7225 

6975 


— .90 
—70 


4070 6870 4870 47J5 —70 
6725 


47T5 
67 JS 
67.75 
03 5 
6735 


-M 


SILVER (COME3Q 







VT9A 

Sap 

7617 

8087 

7607 


8467 

7817 

Od 














Dec 

7727 

8240 

7675 

8177 


5530 







out 


7900 

8377 

7875 





7997 

8437 

79X0 

C3 



Jut 

8155 

85X5 

8110 

8597 

106X7 


Sep 

8490 

8497 

849.0 

■719 



Dec 

8475 

8475 

8447 

891 J 







B . , ~ 1 


6580 

Mm- 




K 




9000 

9007 

9007 


0930 

8850 

Jul 

8500 

8587 

8500 



Est. Sales 10700 Prev.Sales 10370 
Prev. Dav Open Int. 74,130 off 2300 

PLATINUM (KYM I) 

Mtrovoi(-etoltospertrevDj^ i03M 59000 60170 +*60 

66670 47480 Jan 40430 61UN 59730 60920 4*70 

67070 56570 Apr 61380 61X80 40170 61770 +070 

67720 57400 JlH 40130 62280 61770 62S7B +L40 

66730 5S&W3 Od 63170 63170 62770 63LI0 +070 

Est Sales 5516 Prev.Sales 73M 

Prev. Day Open Int 33726 off 374 


PALLADIUM CHYME) 

HU fray or- dMkant per or 

Sea 13880 13880 137.40 13880 +Z3D 

Dec 13730 U880 13440 13730 +120 

Mar 13725 13870 13630 13770 +120 

Jun 13775 +120 

Sop 13X10 +120 

Est. Sales Prev.Sales Z79 

Prev. Day Open Int. 7710 off 48 


GOLD (COMEX) 

100 troy of- dollars per troy ox. 




Sep 

48950 

45958 

45*50 

46X10 

+XJ0 

49400 

36170 

Od 

46200 

46700 

461J0 

46490 

4670 







46X90 

+5-10 



Dec 

46800 

47200 

46X78 

47060 

+X10 



Fftb 


47750 

47470 

47X90 

+670 




48000 

48370 

47950 

48X30 

4X30 





48X80 40530 41930 





4V25D 

49258 

49250 

49X50 

4X50 



Od 


49950 

49950 

50350 

4X60 



Dec 


58750 

S8S50 

51060 

+670 



Feb 

51700 

51770 

51X30 

51790 

4X80 



Apt 




523J0 

4X90 

54150 

SI 500 

Jun 




53170 

+770 

Est. Salas 

37000 Prev.Sales 299*1 





iJS *W» 

22c 9L04 *wj rS 

mot S9T8 8978 89T5 89T6 ""w* 

JuS S3 W70 0975 8*76 -71 

Eat.Sa***12L337 Prev.SamiWTW 
pSv!DS^S.IntJ8L3» Off 467 

EUROPEAN CURRENCY (IMM) 

1 nM iml %9* Sop 11474 71474 »474 11484 

ii*S imS dS 114*0 H 4.90 11470 114*0 —so 

Est. Sales Prev.Sales 1* 

Prev. Day Open Int. off 18 

BRITISH POUND (IMM) 

Spot pound- 1 point oqualssOTOOl ■ 4-- 

17855 12420 SOP 17450 17W0 17« 174H +» 

17850 12675 Dec 17345 17400 17325 173™ +* 

T7S2B 13340 Mar 17270 >7330 17240 J73W +W 

17300 13320 Jun 17150 17150 13150 13205 +25 

Est. Salas 9791 Prev.Sales ZLSff 

Prev. Day Open Int. 51.173 off 479 

CANADIAN DOLLAR «NM) 

*' ^' , ' ,, 7»"reJ*^3S0 TS77 3530 JS70 
3663 3960 Dec -7KH1 3!M .7520 2338 

is assaafi ui 

US 5% SZ 3420 3*30 3*20 38 .+« 

Est. Salas XS47 Prev.Safos 9797 
Prev. Day Open Int. 2X840 offlTBS 
FRENCH FRANC (IMM) 

sperfranc-) paint eauafaimoMOl .. 

.16630 .15825 Sett .1*550 .1*550 .1*5*0 -16540 — 40 

luxe grain rw l juao 1(530 *14530 .14530 ■ 0 

36410 :iS1S SS mSb jSs .im£ .iwk - 12s 

36400 36400 Jun „ - 16 *® 

Eat. Sates 111 Prev.Sales 67 
Prev. Day Open Int. 1750 off 65 
GERMAN MARK (IMM) 

Spermarh-1 point equalsminoi 
3740 7860 See -5546 &** «6 ««1 —10 

379* 3017 Dec 3S84 3993 .5374 558? —12 

5850 3358 Mar 3639 3640 3631 36® -14 

3720 3410 Jun „ -fjg —17 

tap 3760 3740 3760 3747 
Eat. Sales 19353 Prev.Sales 33-519 
Prev. Day open InL 51256 off 2207 


—25 

—26 

—27 


JAPANESE YEN (IMM) 

Spar yen- 1 point eouaJsSLOBOMl 

007347 706160 Sep 707M9 707032 707002 707021 

007430 004X11 DOC 807075 JW7094 MU 807004 

007490 706460 Mar 707145 707153 707130 707153 

007530 706725 Jun 707227 

Est. Sates 33762 Prev.Sales 41734 
Prev. Day Open Int. 61J99 off 533 
SWISS FRANC (IMM) 

Spot franc I eakii equals «ej»Mi • 

3009 3940 SOP 74CS 7679 3701 — 1 

JWO 3970 Dec 3754 7770 7745 576« 

-7090 7450 Mar 7825 7840 4W «} 

7935 3508 Jun 7905 3S0S 7905 7905 +4 

Est. Sales 20351 Prow. Sales 30736 

Prev. Dav Doan InL 31719 off 430 


Indurtriais 


LUMBER (CME) 

U0800bd.ft^spari700bd7l. 

219 JO 15930 Sep 207-20 20970 20680 20770 +90 

NOV 19330 19430 19130 19170 70 

Jan 185J0 1«T0 18370. lflXM —130 

Mar 18030 1B0JQ 17830 171J0 —LOO 

MOT 1745S 17730 77570 77630 -x» 

Jul 17S70 17530 174.10 174.10 —20 

Sep 17470 17480 17270 17X20 —20 


20230 
19420 
11870 
18430 
179 JO 
17880 


156TB 

15670 

15670 

16450 

16630 

16530 


E»L Sale* 7J2S Prev. Salas 1113 
Prav. Day Open Int. 7708 up 20 


COTTON 3 (NYC El 


50700 Ibkr cents per lb. 

7375 

7450 

7X25 

7X25 

+.18 



Dec 

7X55 

7430 

7X00 

7304 

+J* 




7490 

75J0 

7*45 

7465 

+J8 





7590 

7495 

7495 

+J0 



Jut 

7460 

7X40 

7460 

7468 

+63 



Od 

6850 

6995 

6850 

6X25 

—.10 



Dec 

6X20 

67.25 

66-20 

6X38 


Eat. Salas 

5700 Prev.Sales X160 






Prav. Day Open InL 387*9 off 452 
HEATING OIL (NYME) 

<L S*S& a '~ Oct 52J0 5X15 5030 SX90 

5VJ» 4*20 NOV 5Z» 5375 .SZJfl 53J0 

59.90 4630 Dec 5330 54.15 5X45 5X90 

JAfK 4925 Jon 54.10 5*35 5am 5475 

«LS5 5120 Fab 5450 54J0 ■ 5475 • SAW 

9X70 5070 Mar 5X25 5X49 S325 5120 

57.90 49J0 Apr 5170 SZ70 5180 SLJO 

Est. Salas Prav.Saias 1M99 

Prev. Dav Open Inf. 63715 upL106 

CRUDE OIL(NYME) 


+39 

+74 

+J0 

+70 

+75 

+70 

+25 


1000 bbL- delldr* per bM. 

I960 

19J5 • 

1976 

1965 

+7) 


1X30 


T9J5 

1953 

1972 

19J5 






1963 

19.16 

1979 



1X43T 


19.13 

193* 

19.14 

T9 JO 

+16 



Peb 

1930 

19J4 

1970 

1979 

+.16 





I9J7 

1975 






19.15 

1970 

19.15 

19J0 

+17 



MOV 

1972 

1972 

1972 

1973 

+09 




19 JO 

1978 

1970 

1*70 

+07 



Jul 

19.10 

19.10 

19.10 

19.10 

— 03 

20.10 

1894 

Aug 

19 JO 

1978 

1970 

1*78 

+07 


Eat. Sales Prev.SalM 40347 

Prav. Day Open (nt20M78 off 4,103 


Slock Indexes 


Prev. Dor Open lnL15!399 up2756 


Financiol 


(1ST. BILLS (IMM) 


fl m!Dfan-Msaf lOOpd. 





+.14 

9452 
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(indoMes complied shortty betar* market das#) 

SP COMP . INDE X (CMC) 
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MZ35 2030 DOC >2080 33040 31 7 JO 32030 +135 

34X75 20180 Mar >2130 32370 32170 32180 +230 

34590 30930 Jun 22530 32550 32S3D 32130 +2-90 

Est- Sales P rev. 5q las 10234* 

Prev. DayOpan I nt.132318 off 1392 . . 

VALUE UNEOCCBT] 

Sop 27250 27680 27X20 27680 +8J0 
2*850 24070 Dec 27170 Z7480 27170 27X00 +470 

Est. Sales Prev. Sole* 1732 

Prev. Day Open Int. 5790 off 754 
NYSE COMP. INDEX (NYFE) 

points ana cents . r __ 
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Com. Research NA 
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Head of Hong Kong Bank Warns 
Of Further Problems in Shipping 


Rtmren 

HONG KONG — Hongkemg & Shanghai 
Banldmg Corp.'s chairman, William Pontes, said 
Thursday that shipowners should not be too 
optimistic over the recent surge in world ship- 
ping rates and values. 

Mr. Pnrves, speaking to the Hong ELong Ship- 
owners Association, said fundamentals, espe- 
cially a general overtonnage in the shipping 
sector that depressed freight rates severely in 
1985 and 1986, bad not entirely disappeared. 
Mr. Purves said the tanker market continued to 
suffer from oversupply, although that was 
masked by concern over the conflict in the Gulf J 
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Fremfi freac* per metric tan 
Oct MOT 179S 1794 

Dec 1.110 1.105 1.105 

Mar 1.1*1 1.1* ’ ‘ 

MOV N.T. 

o5 n.t’. n’t. i'.iw 

Est. VOL: 3.550 lotw of 50 tan*, prev. actual 
sales : 231* tat*. Doan Merest: 

COCOA 

French free c* per 100 kg 
SeP 


N.T. 1,154 
N.T. r.T70 
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MOV 
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1.190 

K.T. 

N.T. 
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N.T. 

1730 
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COFFEE 

Franc* mnawr IMM 
Saw N.T. N.T. 13« 

Nw 1310 1310 1394 

Jon N.T. N.T. J3Z5 

Mar N.T. N.T. 1346 

May M.T. N.T. U66 

Jly N.T. N.T. 1^6 

, N.T. N.T. 1301 

_jt. vat.: » lot* of S tarn. Prw. 
34 loll. Open Interest: 556 
Source: Bourse du Co mm erce. 
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BM Offer Yield Vlald 
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Source: SoTomon Brothers. 
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London 

Commodities 


Sift JO 


Bid Aril High LOW BM Art 


US. DoUan par maMe to* 

Od 13930 13970 14170 137 JO 13970 13970 
Dee 14470 14550 M570 14X60 14X40 14400 
Mar 15X80 15480 15440 15180 15120 153J0 
MOV 15760 1SBJ09 15880 15580 15720 15780 
Aug 16140 16170 16280 16070 16170 161 JO 
Od 14620 16640 16680 16500 16570 14540 
DOC 16930 17070 16970 16980 1687011080 
VMume: 3751 lots of 50 lan*. 


COCOA 

Star Una par metric tan 
COP 1.169 1.173 1.174 1,170 1.166 1,167 

Dec 1305 1306 1312 1300 1300 1301 

Mar 1306 1238 1343 1330 1332 1333 

May 1359 1260 1765 1350 1353 1355 

Jal 1378 1381 1385 1377 1374 1376 

Sea 1390 1301 1306 1395 1396 1796 

Doc 1319 1322 1327 1317 1315 1320 

Volume: 4,113 lots of 10 loos. 


COFFEE 

Sterling par metric tea 
Sap 1391 1393 13M 1391 1300 1305 

NOV 1329 1330 1344 1323 1334 13X5 

Jaa 1355 1356 1369 1350 1359 1360 

Mar 13N) 1374 1380 1364 1371 1372 

May 1391 1395 1391 1389 1385 1390 

jal 1J10 1J17 1315 1305 I J85 1312 

Sap 1330 1337 1335 1329 1325 1335 

Volume: 2301 let* of S ten*. 


GASOIL 
ULS.4 


15780 15735 15735 155.75 15435 154J0 
NOV 15135 15970 15835 15770 15535 15670 

Dec 14050 16035 16035 15970 157.75 15870 

Jaa 16140 16280 16070 16070 15970 ISO 25 

Feb 16080 16370 N.T. N.T. 15870 16170 

MOT 15778 16078 N.T. N.T. 15570 16280 

Amr 1*580 15870 N.T. N.T. 15X00 16070 

May 15388 15870 N.T. N.T. 15270 16070 

Jun 15X00 15B70 N.T. N.T. New — 

Volume: 4,143 lots of 100 Ions. 

Sources: BeutenamJLMUIon P etr oleum Ee- 


Komatsn, Samsung Sign 

Agn p ^m^irt mi faH lmgB 


Reuters 


TOKYO — Komatsu Ltd. of 
Japan said Thursday that it had 
agreed to supply Samsung Ship- 
building Sc Heavy Industries Co. of 
South Korea with modem casting 
equipment and technical advice on 
it 

In return, Samsung nil] supply 
Komatsu with castings produced at 
its South Korean factory with the 
equipment provided by Komatsu. 
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Arab-Malaysian Bank 
Flans to Sedk listing 


Reuters 


KUALA LUMPUR, Malaysia 
— Arab- Malaysian Merchant 
Bank Bhd will seek a listing on the 
Kuala Lumpur Slock Exchange at 
the end of 1987, a company with a 
major stake said Thursday. 

The bank posted a pretax profit 
of 4S million ringgit ($17.9 million) 
in (he fiscal year ended in March, 
up from 30.6 million the previous 
year, according to Tonku Na- 
quiyuddin Tuanku Jaafar, chair- 
man of Utah Holdings Bhd, which 
owns 20 percent of the mer chan t 

bank. The price -ea rnings ratio of 

the shares would be about 8 when 
the stock is listed, he added. 


j London Metals ^ 


Sept. 10 
CtM* • P revie w * 

BM Art BM Art 

ALUMINUM 

Sterling per metric lea __ - • - 

Soot 99280 99370 - mM .99778 

Forward 97208 97370 975JO 97878 

COPPER CATHODES (HfgbGnrti) 
Sterttna »ermatrVet*N • 

SPOt 109X50 189MB 1*8480 7QM78 

Forward 108X00 108400 JfflMO 1W170 

COPPER CATHODES (StaeSanO 

Sterling par metric tea • 

Soot 188800 109400 1W970 T0M7Q 

Forward 107T70 108270 104S08 NM070 

LEAD ; 

5ferUag per metric ton 

Soot 41480 41578 41170 4UB0 

Faowird 39670 19788 S94W X9S70 

NICKEL 

Starting par nretrfC Mn _ - 

Snot 320078 338570 £0070 WJB70 

Forward 328570 32)080 330588 33M78 

SILVER ^ 

Pence per tray ounce ■ 

Soot 45978 46170 4SU» 

Forward M. M. "4L 

ZINC (HtgH Grade) 

Storlime eer metric twm 
Cool 46070 45170 4SL88 «4B0 

Forward 46578 44678 .45770 4*80 

Source: AP. 
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A Look at the Regional Markets 

F lREIGNERS are at- prove to be die biggest yet nomic activity ” notes Shep- ff 

tracted to America by They should all be aware, paid Davis, a director of ar 
the size of die market, however, that American real Salomon Brothers. hi 

estate is nor one marker, bur 
several. 


F lREIGNERS are at- 
tracted to America by 
the size of die market, 
their own ~ strong currencies 
pitted against a weak dollar 
and a lack of suitable markets 
at home. 

European investors, espe- 
cially tibe Dutch and English, 
were the first. Then came nou- 
veau-oil-riche Arabs and syn- 
dicators. The most recent 
wave from rhe Far East may 


nomic activity,” notes Shep- 
pard Davis, a director of 
Salomon Brothers. 


Boston 

The Boston area is generally 
considered to be the raosr sol- 
id real -estate marker in the 
United States today. 

"The first thing chat deter- 
mines real -estate value is eco- 


Bosron’s high-tech econo- 
my is so hoc, the only thing 
thar can slow it down now is a 
labor shortage caused by lack 
of housing. Only this year did 
New York supplant Boston as 
the most expensive housing 
market in the nation. 

Central Boston faces geo- 


graphic and regular cay bound- 
aries. These limits, plus the 
high absorption rate in office 
buildings currently on the 
marker, should keep office de- 
mand strong for some rime. 

A recent study by Johns- 
town Institutional Investors 
ranked Boston the best apart- 
menr market lor investors in 
the country. "Generally speak- 
ing. housing is very right,” 
notes Laurel Schrdber, sales 


director for Stan mar Develop- 
ers. 

In residential Boston, how- 
ever, there are still bargains to 

be had. "Some sections of the 

city have problems,” Schreiber 
says, "because everybody 
jumped in at once. Some areas 
are overdeveloped and are suf- 
fering a glut.” 

Even at the luxury end of 
the market, older couples and 
young families quickly fill 
luxury condominium projects 
like Rose Wharf, The Heri- 
tage and Hampton Place. 

Demonstrating the need 


for high-end housing, Scanmar 
ers have created a seller's mar- 
ker. 

New York remains the 
Developers quickly sold out 
the first two buildings of The 
Farm, a development in subur- 
ban Newton. Ultimately, the 
project will comprise seven 
buildings of five stories each. 
Demand is so strong that by 
the time development is com- 
plete, some unics may sell for 
over Si million, Schreiber 
savs. 

New York 

like Boston, New York's geo- 


Wall Street and the Globalization of Real-Estate Capital 

1 AST summer, the Wall the plays. The team explores rematives are commercial par U.S. taxes,” says Martin group of investors looking for MLPs an 

Srreec investment the local market, sometimes per or a LIBOR (London- Shenkman, a Manhattan law- equity investments. REITs of- real-estate 

4 banking firm of Gold- cosine as prospective purchas- based bond), both with an yer who writes about real-es- fer liquidity — like stock, the Wall Street 


1 AST summer, the Wall 
Srreec investment 
4 banking firm of Gold- 
man Sachs engineered the sale 
of 666 Fifth Avenue in New 
York for $500 million. While 
this is hardly news, the 
. amount of rime it cook — one 
month — was extraordinary. 
The deal is testimony to die 
accelerated real-estate market 
that Goldman itself has 
helped bring about. 

Today the torch of real- 
estate investment has passed 
to Wall Street's number 
cru nchers, investment bargain 
hunters and high turnaround 
artists. This, in turn, has 
meant the globalization of 
real-estate capicaL 

Solomon. Brothers invented 
real-estate investment banking 
in early 1985^ Unlike straight 
debt financings, - it beings the 
full weight of Wall Street ex- 
pertise to bear on property 
transactions. Instead of simply 
matching a buyer co a seller, 
firms like Goldman and Salo- 
mon also investigate public- 
debt offerings (in Tokyo and 
London as well as New York) 
and European-based interest 
rate swaps. 

Private investors still band 
together to buy and sell real 
estate or mortgages. But the 
new financing deals dip into 
world markets, pull together 
Eurobond shares, or reach our 
to a Japanese bank — whoev- 
er they can arrange the best 
fk-o l for their diene. 

Timing has became cruriaL ■ 
Each day — or hour — means 
changes in market races and 
mounting interest on the 
property. "By each passing 
day, a developer is losing his 
ability to finance or sell a 
property and say to himself I 
did it optimally,” comments 
Steve Man olis, who heads the 
real-estate department at Salo- 
mon. 

A typical Wall Street real- 
estate deal, such as the sale of 
a major San Frandsco build- . 
ing last summer by Goldman, 
involves four steps. 

Goldman first foems a deal 
team with a team captain, usu- 
ally a vice president, calling 


the plays. The team explores 
rhe market, sometimes 
posing as prospective purchas- 
ers or renters. 

Pborqgrapbers and graphic 
artists help put a deal book 
together describing the build- 
ing. Near the team selects a 
lender or obtains a property 
raring (if public financing is 
involved), probably from 
Standard 8c Poor's. 

Using the deal book, Gold- 
man representatives fed out 
prospective clients. "We’re in 
the mar lot all the rime;” says 
Ken Brody, manager of Gold- 
man’s Real Estate Depart- 
ment. "We know everyone in 
the world’s appetite.” 

In the case of the San Fran- 
cisco building, che short list 
eventually narrowed to six in- 
surance companies, three do^ _ * 
mesric banks and five Japanese 
banks. 

After David Porter, a mem- 
ber erf the deal team, traveled 
to Tokyo, the lisc narrowed 
further. 

On August 15, Sumitomo 
Bank of Japan agreed to buy 
half of the building and Alge- 
mene Bank Nederland the 
ocher half. The third step, doc- 
umentation, means putting 
the deal cm paper. This can 
take over a mooch if govern- 
ment filings or other red tape 
is involved. 

The final step, perhaps che 
most important of all, in- 
volves fine-tuning until the 
right financial mix is found. 
The fixed-rate alternatives in- 
volve a domestic public offer- 
ing, medium-term note issue, 
a Eurobond offering and pri- 
vate placement. The other ah’ 


NYC 250 East 51st St 

U.N. Vicinity 
Vacant 7 Story 
Elevator Building with Retail 
AD New Construction 
Ideal for Foundation 
or Consulate 

Coataor 

Mr. PriviteBo/Ms. Gonnao 

212-764-6055 
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20 W, 38rii Street 
New York. N.Y. HJ018 
Telex: 961 191 URBAN NYK 


Exceptional Penthouse Home for Rent 
Chestnut Hill (Boston) Massachusetts 

Unique 6,000 sq. ft penthouse in Boston condomini- 
um offered for rent by owner. Newly completed and 
available for immediate occupancy. 

Prestigious location; convenient to downtown 
Boston, medical area, and universities. Three large south- 
facing terraces; spectacular views of private pond and 
park. Indoor parking for four cars; direct elevator access. 
Community amenities indude full- time caretaker, boat- 
house. clubhouse and pooL 

Luxurious interior appointments include Aflmilnx) 
kitchen, marble counters, rift oak floors, oversized dosets 
' and multiple bathrooms. Expansive wall area ideal for art 
collection: spacious rooms designed for gracious entertain- 
ing. Layout of rooms affords privacy for family, guests and 
servants. 

Ideal fin- consul, executive or vudting professional 
who requires a large home in pristine condition combined 
with the services and amenities of a luxury residential 
community. 

Available for one to three year lease. Price is available 
upon request. Interested individuals .should contact, cwn- 
er's representative Jackie Scccoghm ai (617) 527-3276 to 
arrange visit and introduction to owner. Broker parucipa- 
litxi invited. 


cetmrives are commercial par 
per or a LIBOR (London- 
based braid), both with an 
in rer e s t - rare swap. 

"Our objective," says Gold- 
man’s Toro Healey, "is to find 
financing, then ro execute the 
transaction. It’s not just know- 
ing the markets. Ids under- 
standing real estate.” 

The individual investor 
might well wonder where he 
fits into the world of high- 
market real estate — especially 
since tax shelters and ocher 
investments in real estate are 
now fair game fra the IRS. 

Prior to 1984, when Section 
897 of the Tax Act went into 
effect, foreigners could "play 
games with treaties to avoid 


U.S. taxes,” says Martin 
Shenkman, a Manhattan law- 
yer who writes about real-es- 
tate investments. 

No more, Shenkman says. 
With the new limitations on 
deducting interest expenses 
and die new Immigrant Capi- 
talization Rules, "All of a sud- 
den, people who had no con- 
cern about U.S. taxes while 
owning property are going to 
be unpleasantly surprised,” 
S henkman says. 

But overseas investors can 
raloe advantage of che . new 
wave of Wall Scrcer investing. 
Salomon, for example, offered 
three public REITs and MLPs 
recently. REIT stands fer Real 
Estate Investment Trust, or a 


group of investors looking for 
equity investments. REITs of- 
fer liquidity — like stock, the 
investor can sell ar any rime. 

This liquidity has its pluses 
and minuses. It means the in- 
vestor is nor tied co any single 
property, only to the REIT 
itself, much like any stock of- 
fering. The Internal Revenue 
Service, however, considers ic 
"active,” or portfolio income, 
not passive income. 

MLPs are Master Limited 
Partnerships, or publicly trad- 
ed limited partnerships. Typi- 
cally, these combine a large 
number of property holdings 
into one partnership. MLPs 
are actually made up of many 
smaller partnerships. 


MLPs are one of the hottest 
real -estate investments on 
Wall Street right now. Inves- 
tors should proceed with cau- 
tion, however, because they 
may contain some bad proper- 
ty. There is also a risk that che 


graphic and regulatory harti- 
busincss and financial capital 
of the world. "That will con- 
tinue,” predicts Sheppard Da- 
vis. "Although on the margin 
some companies are leaving, 
existing companies in New 
York arc expanding.” 

The vacancy rare in its 
prime office marker is corre- 
spondingly low, at about 
1 1 percent. "New York Gty is 
riding the bull marker,” adds 
Dave Shulman, vice presidem 
for real-estate research at Salo- 
mon." 

According to Dave Mach- 


U.S. government will attack 
MLPs. The Internal Revenue 
Service objects to MLP trad- 
ing like corporate securities, 
while not bring subject to cor- 
porate taxes. 

Foreign investors in parti c- 


San Frvnastt SkyBae 

lies, director of real estate for 
Laventhol & Horvath, as new 
space becomes available, ten- 
ants move up. freeing space m 
Class B buildings. In February 
alone. 1.2 million square feet 
of office space were leased in 
Midrown Manhattan. 

New York’s suburbs, ex- 
cept for Nortlicm New Jersey, 
are not faring as welL Long 
Island has a 15 percent vacan- 
cy rate. In Fairfield County, 
Connecticut, the average is 
15.5 percent and higher in 
mote expensive areas. 

(Continued on page 14) 


nht axe advised to consult 
American tax advisers before 
proceeding with any real-es- 
tate investment. "You need to 
have someone with day-to-day 
expertise,” Shenkman says. 

Steve Weinstein 
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Live on the fairways of one of / 
America's finest golf courses. L 

The Island at Hhvan is an enclave of 60 

exclusive homesites In a picturesque i 

mountain setting . . .just 30 minutes 

from downtown Denver and Colorado’s w 

magnificent ski slopes. An ideal 

summer/ winter or year-round location. ■Bk 

Privacy gate. Championship golf and 

full club amenities. 

Homesites from $55,000 -$100,000. ' 

Fairway homesites from $65,000. 

CpsetoctrJoe 10 riri Hwan Goff Qub • . 
3067f.<&fehouseLme Evogreen, .Go tatad of)04%?; 
^$2^366; ... . 


Evergreen, Colorado 
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Fifty-five Co-operative Apartments Return Old-World Grandeur to New York 

The Police Building 


it Where each residence is custom- 
designed and one-of-a-kind. 

it Where towering ceilings soar to 
an average height of 16 feet. 

it Where sunlight and air pour in 
through spectacular windows, 
most 10 feet tall. 

☆ Where 12-inch thick floors are 
specially insulated and covered 
with hand-selected oak. 

it W here a glass-enclosed Garden 
Room and a formal English Gar- 
den offer enchanting retreats for 
residents onlv." 





Cr Where classic European hotel 
amenities and services are avail- 
able 2-4 hours a day. 

£? Where just five spacious floors 
rise to the height of a modern 20- 
story building. 

it Where ornate limestone balconies 
and 8-foot-wide terraces invite 
the pleasures of open-air living. 

it Where an eight- year. S30.000.000 
restoration has transformed 
a 1905 landmark into todav’s 
most extraordinary co-operative 
residence. 
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FHE POI.IUE El ILOING— Restoring Beaux-Aris Style to New Y>rk Living at 240 Centre Street 
BY APPOINTMENT ONLY. (212) 226-50-11. Fifty-five Residences from *5 17.500 to * 1.471.5(H). 
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Regional Markets 

(Continued from page 13) 

Henry Gallin, vice presi- 
des of Edward S. Gordon, a 
leasing agent, predicts Brook- 
lyn will soon be competitive 
with the suburbs for office 
space. New York's or her "out- 
er boroughs," — the Bronx, 
Queens and Staten Island — 
alreadv are upgrading their 
housing stock. 

At less than 2 percent, 
apartment vacancies in New 
York are virtually nonexis- 
tent. The Johnstown survey 
ranks it third in apartment 
investment markets. But it is 
notoriously expensive to build 
in. and regulatory problems 
remain a headache. 


president of operations for 
Winzen, a full-service real-es- 
tate company active in Toron- 
to, predicts the market will 
pull back slightly. "Slow, 
steady growth," he says. ”It 
won't go at the tremendous 
speed of recent years.” 


Toronto 

As part of che North Ameri- 
can marker Toronto has at- 
tracted foreign investors. In 
fau. "the New York of Cana- 
.-l i as Davis calls it, is cur- 
rently the strongest marker on 
che continent. 

Raymond Zenhevich, vice 


The Midwest 

The region suffered worst 
from America's trade deficit, 
but, predicts Davis, "As the 
industrial heartland gears up 
again, property values will in- 
crease.” 

Chicago is poised for 
growth. Currently overbuilt, 
its diversified economy and 
booming capital markets will 
ear up space within a year or 
two, according to Davis. 

< Shulman is also bullish, 
chough less sanguine. With 
5 million square feet on line, 
"The vacancy rate is not all 
that good,” he says. In che 
suburbs, the situation is even 
worse, with a 30 percent va- 
cancy rate. 


HOUSTON 
REAL ESTATE 
Buy Now For Less! 


FINE HOMES 
COUNTRY ESTATES 
HORSE FARMS 
RANCHES - LAND 


j What would you like? 

! (fli) 

I Madeline O'Brien 

REALTORS 


1775 Si James Place 
Houston. Texas 77056 
Telex 160254 ACTH UT 


HOTEL 
FOR SALE 


RESORT AREA 
OUT OF U.S. 


Bo* IHT 129 

WW IMl5l.N*«rVgA.NY icon. USA. 


Florida 

South Florida is still overbuilt, 
and the Latin American debt 
crisis haunts the marker. But, 
Davis says. "Doing business 
in South Florida is pretty 
cheap, and the economy has 
diversified.” 

Certain areas of Miami, 
such as Key Biscay ne. Coco- 
nut Grove and Coral Gables, 
are in demand despite over- 
supply. according to John 
R. Allen, an executive at Pre- 
ferred Homes. North Miami, 
on the ocher hand, was quickly 
overbuilt, he says. 

Central Florida is booming, 
thanks to new business reloca- 
tion and tourist attractions. 
Fred Zinn, vice president of 
Grcneiefe, a new development 
70 miles inland from Tampa, 
says many South Florida resi- 
dents are relocating to Central 
Florida because of urban con- 
gestion. Growth is concentrat- 
ed along Interstate 4 between 
Daytona on the Atlantic 


Ocean side, and Tampa on the 
Gulf of Mexico coast. 

Texas 

Houston continues to be che 
nation's most extreme exam- 
ple of ovcrsupply, with no end 
in sight. "Until present space 
is absorbed, it's very hard to be 
optimistic over the intermedi- 
ate term.” Davis says. 

A few years ago, 17 million 
square feet of office space were 
going begging in Dallas; 
char’s down to four million 
feet now. With a more diversi- 
fied economy chan oil-depen- 
denr Houston, Dallas will 
probably rebound more quick- 
ly chan its rival to rhe south. 

Claude Ballard, a senior 
partner at Goldman Sachs, 
looks fondly on che Lone Scar 
Scare. ”1 happen to be a very 
big fan of Texas,” he says, 
predicting the market will re- 
rum in a few years to both 
cities. 

Washington 

The nation's capital is a boom- 
town, Davis says, but space 
and height restrictions limit 
new development. A newly di- 
vers lied economy and ex- 
panding business in the sub- 
urbs should ensure continuing 
returns for investors in che 
area as a whole, however. The 
hotel market is overbuilt, ac- 
cording to Davis. 

California 

San Francisco's office glut con- 
tinues. To the south, in Sili- 
con Valley, 30 million square 
feet of high-tech industrial 
and office space lie idle. 

Bur high-tech stocks began 
moving on Wall Street earlier 
this year, and Silicon Valley 
should rebound soon. Tm be- 
coming bullish on Silicon Val- 
ley," Shulman says. 

In Los Angeles, Japanese 
investors are buoying an al- 
ready healthy market Recent 
limit- co-growth initiatives in 
both Los Angeles and Orange 
Counties should also tighten 
up the office and residential 
market 

— Steve Weinstein 
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Amenities: The Good Life Gets Betters* 


I N the cutthroat world of 
real-estate development, 
the all-important criteri- 
on of "location, location, loca- 
tion," is taking a backseat to 
"amenities, amenities, ameni- 
ties,” and nowhere is this sales 
hook more clearly exploited 
than in New York Grv. 


Eurosryle kitchens, marble 
baths and even 9 -foot ceilings 
are already giving way to such 
follies as in-house credit cards, 
ballrooms and even chauf- 
feurs' lounges. Sublime or just 
plain ridiculous? 

"Our residents are used to 
having every' imaginable con- 
venience,” says Julie H. Simp- 
son, sales director at Metro- 
politan Tower. "They expea 
the best of everything and 
chat's just what they get.” 

Boasting a chic West 57th 
Street address, Metropolitan 
Tower is located between Car- 
negie Hall and the famous 
Russian Tea Room. The 30th- 
floor rest den ts-only Gub Met- 
ropolitan and private health 
dub accommodate every din- 
ing and exercise need. In addi- 
tion to the 24-hour concierge, 
valet service and temperature- 
controlled wine cellar, there 
are some truly recherche ser- 
vices as welL Consider the on- 
premises parking garage with 
chauffeurs' lounge, top- floor 
observation deck and commu- 
nications center that boasts 
the latesc IBM computers, fac- 
simile, relex/ telecopier, stock 
reports and news wire services. 

Just behind Metropolitan 
Tower stands Gty Spire, New 
York Gty's tallest residential 
building. Designed by Hel- 
mut Jahn, it was a celebrity in 
its own right even before com- 
pletion. "GtySpire is a prime 
example of the ulcroluxury 
condominium, offering fop- 
quality luxury finishes and a 
unique amenities package.” 
says Jim Stewart, director of 


marketing for rhe West 56th 
Street residence. 

GcySpire’s mosr exclusive 
amenity is undoubtedly the 
SpireCard. The personalized 
credit card entitles the rower's 
340 residents to all the advan- 
tages of a hotel, club and 
charge card combined. In addi- 
tion to baby-sitting, catering, 
exerdse classes and rransla- 
rion. services include preferred 
searing at selected restaurants, 
priority consideration at Eliza- 
beth Arden and even free de- 
livery of The New York 
Times. 

The SpiieOub, GtySpire’ s 
unique duplex club, also offers 
a fully equipped Board Room 
for conferences and business 
meetings, a Health Gub with 
50-fooc pool, butlcr-accended 
Lounge, Dining Room and 
Media Room with large- 
screen television, stereo and 
video. There's even a Billiards 
Room — the perfect antidote 
to a day of urban angst. 

Another Eichncr property, 
the Royale, boasts an ambi- 
ence evocative of che great 
Edwardian hotels and tum-of- 
che century "gilded cottages.” 
A welcome addition to the 
congested East 60s, its garden 
entry court is staffed by Man- 
hattan's newest gaceman. 

For the ultimate in effort- 
less living, baby-sitting, laun- 
dering, flower delivery, chauf- 
feur, maid and valet services 
are arranged through the in- 
house Swiss Hotel Service. 
But the Roy ale’s proudest 
achievement is the second- 
floor entertaining suite and 
grand staircase, billed as a 
home away from home. 

The first of three adjacent 
rooms is the Grand Salon. At- 
tended by a butler, the club 
room features a serving bar, 
garden view and lovely decor 
by che architectural firm 
Voor sangcr Mills. Next door, 
the formal Dining Room can 



The sky's the Emit at the MetropoEtan Tower ; GtySpire and Channel Club. 


accommodate up to 30 guests, 
while the Conservatory with 
its grand piano serves as a 
ballroom/ cheater. 

If proximity to. Mayor 
Koch's riverside mansion 
sounds attractive, consider the 
Channel Gub. Located in the 
Grade Square section of Man- 
hattan, it offers such tranquil 
dry pleasures as Carl Shura 
Park, East End Avenue and 
even Henderson Place. 

Behind its concealed balco- 
nies and tinted glass, the sleek- 
ly designed Channel Gub 
houses New York’s only on- 
site bed & breakfast — the 31- 
room Channel Inn. Totally 
renovated and redesigned by 


Arthur M. Gcnsler & Asso- 
ciates, the Gunnel Inn is 
there to accommodate guests 
and friends. 

The rest of the on-site ser- 
vice package includes a 
ground-level plaza, full-service 
bank, upscale supermarket 
and gourmet shop. For sheer 
indulgence, there’s the Chan- 
nel Spa health and recreation 
facility with its 40-foot glass- 
enclosed swimming pool. 
Nautilus weight and exerdse 
facility, sauna and massage 
room. A Media Lounge and 
temperature-controlled wine 
cellar round out che offerings. 

As long as the demand for 
housing remains high, devel- 


opers will continue to lure 
residents with services far be- 
yond the obligatory. Frivolous 
amenities can, after all, be at- 
tractive. But are they really 
amenities or just bargaining 
chips in che real-estate game? 

Ultimately, no matter how 
extraordinary the amenities 
package seems, it is paid for in 
the form erf smaller units, sec- 
ondary locations,' inferior con- 
struction or simply higher 
prices. N everth eless, in a aty 
like New York, developers 
and buyers alike realize that 
any amenity regardless of price 
is well worth it. " 

— PhQip Mazznrco, 
editor of Manhattan Uvmg: 


OCALA, FLORIDA 

1,280 ACRES ALL OR PART 




Welcome to the 
Atlanta International Airport! 


* Gentty rolling terrain - in the heart at Florida's magnificent horse country! 
" Surrounded by Dettona's 15,000 acre Manon Oaks Development. 

“ Strategically located 2 mites from 1-75 and S.R. 484, a major interchange 
' 2 rniesot highway frontage on S.R. 484. 

* 75 owes from Orlando and Disney Wortdl 

* Very reasonably priced <& S6.800/ac -forms . 

P 0. Bok 431292 DOUGLAS KRUEGER (305) 

Miami. FL 33143 Realtor 271-1829 


SOI TO FLORIDA WATERFH0.VT ESTATES 


1 1 ,000 ckj.Il. U.S. *3,700,000.00 

Qnoof Mrams finest rejidenen, on ratoft aland of K»y B*xx»yne 6 mias from heat of 
Mian-.-Stirrounded by water, racqvetbofl court, so. bedrooms, ample SufF. quarters, 
designed far entortamng-Frequeriity seen on "'Miani Vicet" Color brochure avaBcbe. 


1 1,000 eq.ft. ILS. *1,900,000.00 

Beautifuty located estate n mod pre s tigious area-five bedroom suites, authentic 
tavern, enormous pubfic rooms to accomodate all entei t un ing. Prune dockage far 
virtually any yacht. Brochure available. 

For mare details contact! 


PREFERRED HOMES CRANDON REALTY, Inc. 

JOHN R. AU£N, Jr., President, 260 Crendon Bid., SwHe N* 12, 
Key Biscayne, Florida 33149, USA. Tel.: (305) 361-5617. _ 
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USA RESIDENTIAL 


We’re your quick and easy gateway to and from the U.S.A.! 


j Now with 10 international gates. Speedier passport control. Nonstops on any of 12 
f international airlines to the world’s premier business and leisure destinations. And 
' unsurpassed connections — 1,000 flights a day — to take you anywhere in North America. 
It’s a smooth move on the ground, toa Our train system whisks you through the 
terminal while computers keep track of your bags. And it’s only 16 kilometers to downtown 
Atlanta — North America’s new international city in the heart of the sunny South. 

Come take a new look at Atlanta. International Airport! See why business travelers vote 
us the best liked airport in North America, and make us vour gateway to the U.&A.! 


For free information, write John M. Braden, Director of Marketing, Airport Commissioner's Office. Hartsfield 
Atlanta International Airport, Atlanta, Georgia 30320, USA. Telephone: 404-530-6600. Telex: 544078. 


Atlanta International Airport 
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I F a movie critic were re- 
viewing the Manhattan 
residential real-estate 
market for the first half of 
1987, he’d probably give it 
thumbs up. 

Despite higher prices, the 
number of units sold is up 
over the same period in ’86. 
The one-year adjustable-race 
mortgage was the preferred 
method of financing resi- 
dences. 

In the luxury co-op/ condo- 
minium marketplace; prices 
throughout Manhattan rose 
11 percent in the Jarruaty-to- 
June period to an average of 
$109365 per room, according 
to The Corcoran Group, a 
New York Gty. realtor. This 
figure is based on a survey of 
412 sales made by the firm 
during that period. Just 10 
years ago, the per-room aver- 
age stood at $18,000. 

. As usual, locaicm jdayed a 
major, tde in detomining 


FLORIDA, 
PALM BEACH 
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A & G Associates SA. 
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ST. THOMAS 

US. VIRGIN ISLANDS 
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beckooire, S bathe. 3JOOQ ayfr. under 
roof and 1JXJQ eq.fr. of tenaoss. 

For further nforraahan. pitta* phone 
Or wfVe to -SM^usrve txfti*: 

- John Foster Root Estate 

Poet Office Bax UPS 
St Thomai, US. Virgin UondiOOBOl 
TeLi (80P3 77AJ000 I 


bow much an apartment could 
fexx±L Between April and June 
of this year, the Halstead 
Property Company, another 
Manhattan realtor, found 
units within the boundaries of 
Second Avenue and East End 
Avenue and 79th and 96th 
Street, with a per-room aver- 
age of $66^53- Condos and co- 
ops along Fifth Avenue run- 
ning bet w e en 59th and 96th 
S tree ts overlooking Central 
Park had the highest average, 
at $313,720 a room. 

As noted by the Corcoran 
survey, Manhattan’s most ex- 
pensive residential district ran 
from 64l to 965 Fifth Avenue, 
where three-bedroom units av- 
eraged $2.14 million, breaking 
the $2 milli on average price 
barrier for the first tune. 

While Corcoran found 29 
percent of its sales in the first 
half of ’87 to involve no fi- 
nancing whatsoever — up 
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World association far properly 
invMfmant and construction 
presents 

Soeond Momcriienal Rod 
Estate Invastmont 
Congrass and ExNfaition 
Ct nv o Intercontinental 


October 7th- 10th, 1987. 

For enquiries cafe 
Intercongress Geneva 
PSona = 22/3276 58 
Takue 23 606 ICO CH 
Hfax, 22/31 12 36 


BEDFORD, N.Y. . 

HORSE PROPERTY FLUS1 

M, aobonxL OMtaa*. — q — cdowM , 6 
Wy on on ning kWh. Mnl aoMk 
lian. 3 badmouu. 2 bu da. Privacy. Mn- 
lAs rairoad & porkmyi 1550,000. 

POUND WDGE, N.Y. 

OWNER SAYS SBJJ 

W wondwfiV coda, glai c oww po- 
iwy an 3-*- medad m Ow 
3J0QQ iq/t. of Suing ipoa. 4 bkdrooM, 3 
balhj + a xu) w p rtw iu d suht/te 
pore Mr omry. SWJOO. 

215 Acres — 1 16 Aoe zoning 
$3,500,000. 

McCONNHI 

Katoaah, N.V. 10536. 
9I4/232-81T6. 


JUST 1 HOUR 

FROM MIDTOWN MANHATTAN 

Located in the exclusive estate area of Bedford, 
New York, this 3-story Robert Venturi designed 
and built house on four private hilltop acres, 
overlooking a magnificent mountain vista. 
Two-story living room with large fireplace, 

14 foot ceilings & third floor observation library 
unusually designed for acoustics and light- 
An extraordinary gem, being offered at $650,000 

Brokers protected. 

for information calk 203-359-2500 daytime, 
evenings and weekends: 914-232-9536. 
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Average per room condo prices from Upper East Side to 
downtown Washington Square (above). Jbe distinctive Goes of 
100 United Nations Plaza (far left). Horizon’s Hgb-nse off 
Firs# Avenne (left), and Tramp Parc with its commantBng view 
of Central Park (top), represent the swmnit of style. 


from 17 percent in ’86 — a 
survey done of 10 leading city 
lenders by Manhattan Mort- 
gage, a licensed mortgage bro- 
ker, found that 92.2 percent of 
the co-op/ condo buyers dur- 
ing the month of June favored 
adjustable- rate mortgages 
(ARMs). Within char group, 
65 percent chose a One-year 
ARM. Only 3.3 percent of the 
borrower s wanted a 13-year 
fixed rate and 2 percent a fixed 
rate of three years. 

ARMs are popular because 
"they’re being discounted so 
much in die first couple of 
years,” said Ellen Fddsch- 
rriber, a principal with Man- 
hattan Mortgage. Add the 
New Yorker’s tendency to 
move every four years or so, 
and the ARM wodcs out 
cheaper than a fixed rate (held 
only four years), even if the 
ARM rises by its 2 percent 


annual maximum all the way 
up to its cap, she noted. 

Foreigners continued to 
play a role, accounting for 
about 2 percent of the sales for 
’87 according to the Corcoran 
survey. While this is down 
from 6 percent in ’86, when 
overseas dienes did buy, it was 
often in a big way. At Trump 
Parc, where a little over 
30 percent of the condos have 
been sold to foreigners, ajapa- 
nese CEO combined seven 
three-bedroom units earlier 
this year to create a $22 mil- 
lion apartment, according to 
Blanche Sprague, executive 
vice president of the Trump 
Organization. 

Corcoran also found buyers 
during the first half of the year 
spending five months actively 
looking at 22 apartments be- 
fore signing on the dotted 
line That’s up from '86, when 


Manhattan 





New York's fastest selling new condominium residence 
with spectacular and spacious layouts. 

A daring curvilinear form that features 
sweeping bay windows in every apartment. 

12,000 square foot private swim and health dub. 
Outdoor jogging track, three-quarto- acre landscaped plaza, 
a majestic entranceway and lobby, on-site attended garage. 
Conveniently located near midtown offices, 
restaurants, hotels, shops and museums. Wall Street, 

The United Nations, Long Island and international airports 
are immediately accessible. 

Studios from $198,000 

1 Bedrooms from $263,500 

1 Bedroom Convertibles from $353,000 

2 Bedrooms from $420,000 
. 3 Bedrooms from $665,000 

Saks office open 7 days, 10AM-6PM 

(212)972-9400 

Sales Office: 645 First Avenue, between 37th & 38th Streets 
•New York,'N-Y- 10016, USA. 

Telex: 289 663 CORI UR 

Exclusive Residential Saks & Managing Agenu M.J. Raynes Inc o rporated 
Sponsor: 645 first AvenurManhanmCerapany, 800 fifth Avenue, N.Y .,10021 
Developers: Bernard Spina, RE, with Krid Properties and 
Development Corporation and ftrer L Malkin 
Eneludve CoraroerieaJ Leasing Afcme Cushman & 'VUkefcU: ( 2121841-7844 
This n tux an offering. Hie complete offering terms are in an offering plan 
available from sponsor, fife #CD 86-207 


they spent only dure months 
going through 18 apartments 
before purchasing. 

"There’s a lot of reasons 
why buyers are taking a longer 
time to decide," said Mary 
Rich Adams, senior vice presi- 
dent of ULI Realty, which 
specializes in buildings for in- 
vestment. Rental apartments 
continue to be converted to 
condos and coops, and new 
buildings, mostly luxury 
apartments, are springing up 
everywhere. "There’s a lot of 
product out there, r she added. 

Since 1984, some 20,000 
new units have opened or are 
due to open. This spurt was 
caused by developers taking 
advantage of tax breaks under 
Rule 421A. To qualify, 
ground had to be broken be- 
fore November 1983. 

Some thought a condo glut 
would result from all the de- 
velopment, but so hr it hasn't 
materialized. In the first half 
erf ’87, 3373 condos (both 
new and resale) were sold, up 
819 units from 2,554 in the 
same period last year, reported 
Bartlett Associates, a Soho 
realtor specializing in condos. 
Sales directors of new build- 
ings also report strong sales. 

Strong sales haven’r been 
confined to just one area of 
Manhattan. Unlike in previ- 
ous building booms, high- 
rises are going up all over the 
city. Since 1981, 10 new luxury 
condominium towers, con- 
taining over 1,900 apartments, 
have been started on the Up- 
per West Side cm Broadway 
between 67th and 97th Streets. 

One example is The Copley 
at 68th and Broadway, where 
the condos range in price from 
$333,000 to $1.3 million. Since 
sales opened in April of last 
year, 92 percent of the 162 
units have been sold, said sales 
director Darlene Krimetz. 

The Bromley at Broadway 
and 83rd Street has enjoyed a 
similar success. Amenities 
such as a 20,000-square-foot 
health dub have helped sell 
94 percent of the 306 condos 
in just 16 months at prices 
ranging from $150£00 id $1.2 
milli on, said Bob Ladapo, the 
project's sales director. 


On General Park South, 
where a new residential build- 
ing hadn't been seen in de- 
cades, Trump Pare is nearing 
completion. A renovation erf 
the former Barbizan Plaza Ho- 
tel, the entire inside has been 
redone, with the shell retained 
because "the outside was so 
gorgeous," said Blanche Spra- 
gue. Prices range from 
5170,000 for a studio to 
$4 million for three-bedroom 
units. After just six months, 
the building is already 90 per- 
cent sold without even a mod- 
el apartment being opened, 
she added. 

Another possibility on Cen- 
tral Park South is the Essex 
House. Since 1974, 160 of its 
hotel rooms have been con- 
vened to condos. These units 
are also sometimes rented by 
their owners, mostly corpora- 
tions, for much less chan cur- 
rent races from the hotd iocli 

A new ndgjhbochood, be- 
ing called Murray Hill East by 
some, is developing along 
First Avenue and the East 30s. 
The huge 853-unit Corinthian 
on First and 38th has been 
30 percent sold in just seven 
months. Foreign buyers are at- 
tracted to the 57-story build- 
ing, the Corinthian's Nod 
Steele explained, because of its 
proximity to the Midtown 
Tunnel leading into Queens. 
Prices run from $196,000 to 
$665,000. 

Just across First Avenue on 
37th Street is the Glide Orga- 
nization’s Horizon, where 
40 percent of the 411 luxury 
condos have been snapped up 
since sales began last spring. 
Studios begin at $198,999 
while three-bedrooms com- 
mand $695,000 and up. 

PALM BEACH. 
FLORIDA 

Sond dunes and Ma rpomto, saAng 
shps and tunnies await you on tha 
unique Ocearrfrant vacant land 
Space to budd your deczn house of 
oppradmeteiy 5,500 sq. feet 
Oroe in 0 Ifetime aporlunay. 

$1,200,000 

If rite. : 

Michelle Dick. 

* I Vi, Su»rv PJra Brack R :«Wa 

TVL P05J «WB66 
UNvjjjMtirsL Inkfiulinnl 


Farther downtown at 240 
Centre Street is The Police 
Building, former police head* 
quarters built in 1909, at the 
mrccscction of Little Italy, 
Soho and Chinatown, an area 
that hasn’t seen new resi- 
dences in years. Priced horn 
5380,000 to $1.47 million, 10 
of the 55 luxury co-ops have 
already been sold since the 
sales office opened in late 
spring. 

Where once there was 
nothing but a landfill on Man- 
hattan's southern tip, Battery 
Park Gty now boasts movie 
houses, restaurants, shops and 
a number of new condomini- 
um buildings, such as liberty 
Court, along shape. Located 
at 200 Rector Place in the 
shadow of the World Trade 

Center, the residence is attract- 
ing "a fair number of Orien- 
tals and some Europeans,” said 
liberty’s sales manger Joe 
Remmcs. Open since May, the 
condo is on its way to selling 
out, as are nearby liberty 
House and Liberty Terrace, all 
three built by the same devel- 
oper. Over 40 percent of Lib- 
erty Court’s 349 units are spo- 
ken for ar prices from $133,000 
to $900,000. 

Another major factor in the 
downt o wn market is lofts. 
Once inexpensive havens for 
struggling artists, lofts have 
been soaring in price: Ten 
years ago, 1,500 to 2,000- 
square- foot units commanded 
$15,000 to $20,000, said Bruce 
Sinder, a principal of Sinvin 
Realty, a downtown realtor 
specializing in these resi- 


dences. Today they sell tor 
S500j000 to $700j000. A survey 
by the Corcoran Group’s 
downtown office found some 
apartments in excess of 
■ 3,500 square feet going for 
$1 million or more. 

Because lofts now attract 
the land of buyers who used to 
look uptown for space, hybrid 
apartments known as "loft- 
rncncs" are being developed. 
These units have the ameni- 
ties of an uptown condomini- 
um, such as a doorman, com- 
bined with the space of a loft. 
"They open the market," said 
Tony Zunino, a partner with 
Zubcriy Associates, now in 

the process of developing the 
Pecersfield. This eight-story 
renovated loft building, locat- 
ed at 4th Avenue and 12ch 
Sneer, has 70 units priced 
from $242,000 to $555,000. 

Ocher loftmenrs include 
LM. Dalton’s 84-unit Dalton 
On Greenwich, located at 303 
Greenwich Street, and One 
Bond Street in NoHo, going 
up between Broadway and La- 
fayette Street. 

— Joe Catalano 


ftrsapious Homo inj Estates 
33 Rununr* from 
AH- >i*A C7r» 

Wriie hr rec Bntk of Mxnc* 
2u Pop ham Road 
Scorsdilc, N.Y. I05S3. 
914-723- JTOO 212-3aV3331 
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Winzen International, Inc. 

WINZEN REAL ESTATE LTD. BROKER 

For 25 years, the Winzen group of companies 
has acted on behalf of international investors. 
We built, enter into joint ventures, develop 
and manage real estate projects in Canada. 

67 Yonge Street, Suite 700. 

Toronto, Ontario, Canada M5E 1J8. 

Tel.: (416) 863-0071 - Telex: 06524301. 

Winzen International, Inc. it listed on the Vancouver Stock 
Exchange under the symbol WZ1. 



Overlooking the ocean shore, Lake 
Worth and the celebrated Palm Beach 
TjSpp? Yacht Club, here is more than you've ever 

seen in Palm Beach. More views. And 

■ more service. More comfort and rdaxa- 

tion. There is even a morning pool and an 
y afternoon pool to catch every glorious ray 

~ of Florida sun. Gracious layouts, spa- 

• •.-•'V*. ."V/ cions terraces, a professional health club, 

i everything to assure your daily comfort. 

,v- : And minutes away the spectacular shop- 

• -f • i ping promenade of Worth Avenue. Here 

indeed is the ultimate condominium 
choice. Two and three bedroom condo- 

- - minium residences, penthouses and 

- r - • grand penthouses priced from two hun- 

dred and seventy-two thousand to over 
one million dollars. Immediate occu- 
pancy Discover Trump Plaza where Palm 

. Beach comes to life. For information 

■ please call 305-655-2555. Or write 

Trump Plaza of the Palm Beaches, 525 
South Flagler Drive, West Palm Beach, 

• r-r- { ' Florida 33401, U.S.A. 

TRUMP PLAZA OF THE PALM BEACHES 


••'v : ' i 

\ -J . . ; 

1 ■ ’ *■ 


On Manhattan’s Central Park South is 
one of the great residential buildings of 
the world. The prevailing mood is the 
luxury and gracious elegance of other 
rimes with every element of modern ease; 
comfort and convenience carefully 
included. Even the unusual staffing — 
Haflmen, Maid and Valet service, as well 
as rwemy-four hour Doormen and Con- 
cierge — recalls civilities never encoun- 
tered in a condominium today. A rare — 
perhaps unique — opportunity to partici- 
pate in residential ownership on Central 
Park South. Perhaps the last such oppor- 
tunity on the Park. Studios, one, two, 
three, and four bedroom residences 
priced from under two hundred thou- 
sand to over four million dollars. For 
information, please call 212-247-7000. Or 
write Trump Parc Sales Office, 1435 Ave- 
nue of the Americas, New York, New 
York 10019, U.S.A., Dept. F0487. Telex: 
9102406308. 
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in luxury* 
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106 Central Park South 
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40 29% FarstC BJ4* 

30 16 ForSIL 

15% 11% Frstm n 
14b 10% Forum A340 
11% 6% FrdHIIv 

27% 7»% FreaEt 
10% 7% Frledm 80b 

7b 3b PrlasEn 
43b 38b Frlschs -22b 
9b 6% FrulfL n 
13b 7b FurVIt JO 


11 1 21% 23% 23% — % 

12 34 7% 6% 7%+ % 

Si* 3% 3 3% + b 

.723 3 38b 38% 38 W— b 

32 366 24% 24 24%+ b 

57 14% 14% 14% — % 
3J 43 10% 10% 10% + % 

104 17 9b 9% 9%_ w 

23 112 23 21% 22 +7 

5.914 14 10% 10% 10%+% 
18 3% 3% 3% 

863 4 36 35b 35b— % 

403 7 6b 6%+ % 

2534 792 8% B% B%+ % 


12 11% 11b 1Tb 


% +1-16 28% 23% CwC PfD2JS 


93% 18 CrownC 


IB 272 11% 11% Uto+% 23% !9%CwnCrwl 


10 8 8 8 
147 1% 7% 1%+M 

204 17% 15% 17% +2 
20 39 13% 13b 13b 


22% 14b Cubic -39 
41% 2B Curtice 184 

2% % Custmdx 

10% BbCvpFd n 


11 6 1-16 BAT J3f 
35b 22% BDM s .14 
20% 14% BRT 230 
20b llbBSN s IaS 
24b 14 Badger 85 

12 7 Bate or s 
15% B%Bldwin aOm 

3b % BalvM wf 
13% 8 BambPI 
10% 5b Bartifr a 
13% 7% BnkBtd 80 

5 3 Barca 

10% 4b Barsaar 
10% 5b BarvRG 
18% 8% Beard . 

7% 5 B»MB Ik 30a 

9% 4b Belvdr n81e 
27% 16b Bfr'SBr 32 
6% 3% Barm SI n 

34% 23 BIcCo .72 
20b 10% BIbV 321 
34 23b BlnkMI 1 

32% 14 BloR A 
5b 3% BIscH , 

30b 17b BIOSM 80 
7% 7-16 Black E 
31% 11% BkxmtA 85 
31 lib BlounIB AO 
11% 11 Boddle nl 30 
57% 18% BalarPh 8$ 
3% 2b Bowmr 
24% 10% Bowna 9 35 
311k 17% Brscn a 88 
49b 30% BmPA 91.12 
55% 33% BmPB 91.13 
26 19% Budl 33 

31% 12%BumPP1.l6 
33% 9b Bush s 


2.1 14 4246 ID 13-16 10% 10b +1-16 
823 24 33% 33 33 — % 

12.10 49 19% 18b 19 

14.32 19 11% 11% 11%— b 

2923 3 » 19 19 

14 1 8% B% 8% 

811 14 13b 13% 13b 

34 1% 1% lb+ b 


3% to Dl Ind 
7% 2% DWG 
6b 5 DamnC 
2 % DamEA 

lb V. Dam EB 39] 
1% 3-16 Damson 
8% 3% Dams pf 
8% 3b Dams pf 


11 55 13% 12% 12%+% 14% 7 DiAreti r> 


lb 5 ESI J9t 
lb % E5J wt 
3 1% EasICI 


25% 14% CD1 s 
6 2% CMI Cp 

13% 8% CS5 

32b 17% CaWvsn 
17% 5%Casl0A 
27 17 ColJkv 9.951 

14% 6% ColPtop .901 

19% 13 CMarc o 38 
33% 14 CdnOc a 80 
33% 13 CWlneA 
33% 73%CWlneS 

IB 7V, Cap MFC 

9b 1 b Cartfls 
5% 2bCoreE B 
4% 2% CarcE AJ5e 

9% 4% Carml nJ4b 

17% 14 CamCr n 
8% SbCaaMcn J3I 
21% 13b CosMA 80 
29% 24b CasFd 230 
7b 3b Cor ttS n 
0% 4% CFCda 
1% 1 CFCd wt 

19% 14% CFCd un 
42 33bCanM pt380 
13b II Cen/Se 2.77a 
11b 8% Centrst la 
12 Bb Cenlst pf.25e 
4% 4%Calec 30 
44% 10 OiDavB 
43% 10% Ch Dev A 
10 515-l6ClimEn n 
41 . 13% ChmpP 980 

B% 4% Clurior n34e 
38 17% ClttMdA 34 

38b 17% CMMdB 34 
10b 6%MPw rvOSe 
38% 29%ChtK3 Pf4J5 
40% 46b CIlDOal 
37% 12% CltiFst Mb 
21b 16bCIOtU- pfXJl 
I 7-laClaOr wl 
64% 48%ciarmt 230a 
22% 8% CloiiiC J0a 


3 10b 10V. 10b 17b 5b Dotorx n 

53 7 1 7b 7% 7% It VbOotoPd .16 

24 4b 4b 4b 9b 6% Datarm 

37 I Bb 8% 8% 15% 4U DeLau 

12 37 8b 8% 8b + % 4% lbDeRaoe 

12 33 15b 15 15 7% 3bDacorat 

38 MuB 7b 7b+ % 35% 27b Dal Lab 80 

313 248 5 4b 4b 111-16 % Delmed 

1819 36 23% 23% 23% 4b 2% DboMtti .171 

2 4 4 4 — % 9% 6% Dasani 861 

2814 24 37b 39b 29b— % 6% 4%CMvnRs 80 

21 242 20% 20% 20% 17 £%DiaaA 

3.1 13 8 32b 32% 32% + % 14b 5% DlOO B 

27 27 24% 24% 24% 57% 33b Dillard .16 

7 15 4% 4% 4% 5b 3 OlrActn 

18 10 43 28% 28b 20% 13% 4%DlvlHtt35a 

31 1275 5b 5% 5b + % 2b % DlvHt wl 

2325 B 19% 19% 19% 1b 9-16 DameP 

2.125 1 19% 19% 19%—% 19% 11% Domlr a 80 

10. 19 11% 11b 11% + b 21 11% Dueom 30 

.1442216 52% 49% 51 23% 17b Duplex 80 

20 2% 2% 2% 17b 11% DurTst 800 

I. 117 410 22 20b 2 2 +lb — 

7 29b 29% 29b +% 17% 12 EECO 9 2* 

2814 12 39% 39% 39% lb 5 ESI 39t 

2817 433 45b 44b 44b + b lb % ESJ wt 

1813 2 20% 20% 20%— b 3 1% BflflCI 

48 2 19% 19% 1996— % 3-14 1-64 GAL wt80 

19 59 28% 26 27b +2% % 1-64 EAL wt83 

— C— C — 23% 19% EAL pf 284 

20 2 24% 14% M% + % 23% 15b EAL pf £72 

59 3% 2b 3 — % 26b 17 EAL pf 334 

36 1 13 13 13 22% 17b EAL pf 3.12 

«5 39% 28b 29% +1 32b 24% Estga 2.90a 

4 20 6% 5b 6%+b 28b 10 EctiBo > 

S3 44 18b 17b 18b + % 29b 16% EcolE n88a 

II. 13 5 lb 0% BW+b 15% 7%ElecSd 

18 1 15b 15b 15b 3% 2b Etolnor 

34 20 29b 29b 29b— % 10% 7% EUwttl 874 

19 56 14 13b 13b— b 16b 11% EmMed 

20 S tS 15 IS — % 4% 7b EEdm wt 

B 44 17% 17% 17% 7 4 EmpA n32e 

2 140 2% 2% 2%— % 18% 7 EmCor 84 

17 3% 3b 3%+% lib 5b Endvco 

23 5 30 3b d 2 2b— M 10b 4% EnDvi 1.10 

43 8 41 B% Bb B%+ % 14% 13 Eneex n 

1740 15% 15% 15b— % 3 2 EiWtr pf.180 

58 14 17 6 5% 5%— b 16b 6% EntMkf 

4831 1 20 20 20 10% ■ Eatyo .72e 

88 13 25b 25 2S%— b 16%91-MEras 

46 5% 5b Sb 9b 6% Eicon n 

557 6% 6% 6%+% 23% T5%Espey 80 

29 lb lb lb+ % 1% % Esprit 

32 14%dl4 14 — % 40% 33% EsaRd .72e 

111 Z300 34% 34 34%+% 20 12b EvrJ B .10 

16 12 13b 13b 73U 17% IT EvrJ A JO 

11.14 120 9% 9% 9%+% 12% 7% Excel 8 86 

2.1 6 11b 11% 11b — 

15 27 13 5% 5% 5%+% 39% 26% Fab Ind 80 

44 61 35 34 34 —1 30b 18% FaK2)l n215 

44 281 34b 34% 36% — % 7% 4% FI data 

30 7% 7% 7% 12% 9% FFdIFn n 



21 

16% 

16% 


B 

25% 

25% 

94 

20 

24% 

24W 


17 




4 

22% 

22% 

XI IS 


1* 


24 15 

3 

39% 

39 

2*2366 

2V. 

2 

— D— D 

*1 

9 

8% 


S 

2% 

2% 

V 

76 

6% 

a% 


20 

5% 

5% 


106 

1% 

1% 


21 

1% 

1% 


60S 

% 

7-16 


30 

4% 

4 


13 



17 

10 

12% 

12% 

28 

5 

12% 

12% 


151 

11% 

11% 


32 

7% 

7V. 


41 

6% 

6% 


4 

1% 

1% 


11 

7% 

0% 

1J14 

2 

29% 

29% 


II52S ulb 1% 111-16 
47 3 3% 3% 3%— % 

9622 27 ( 8% 9 + % 

12. 17 5 4b 4b— % 

21 70 Ub 14 14b + % 

21 135 13b 13% 13b + % 

3 20 736 40% 47b 47b +1% 
23 35 3% 3b 3b— % 

2812 1 12% 12b 12b 

30 1% 1 1%+ b 

957 % 13-16 13-16 

1002 15% 15 15% + ta 

1-311 5 15% 15 15% + % 

2.715 10 ZZb 22% 22% 

2525 35 16% 16b 16b 


9b SVi 
10% IV 
20% 18% 
21% 10% 
7 4b 
17 12b 

2b lb 
6% JV 
5 3% 

4% 2b 
3b lb 
IS 10 

SV. 3b 

i9b iob 
17V. II 
6b 3 
13% 11% 
42% 24b 
24 12% 

37% 20% 
43% 2tb 
B 4b 
1% 5-16 
53b 35 
10b 5b 
25b 14b 
IJTl 7b 
66 30 

13b 8 

16% 11% 
Mb 5% 
17 «b 
13 flb 
21 17 

3%37-16 
19% 9b 
19% 7b 


■ 44 8% 8% B% + % 

27 53 8M 8b B%+ % 

28 4 19b 18% 18W— % 

12 38 19 18% 19 + % 

669 u 7% 7 7%+ b 

31 8 14% 13% Ub — % 

66 2b 2% 2%+ % 

108 5% 5b 5%— % 

45 4 3% J% 

39 2% 2% 2b— % 

14 3 2% 3 

13 19 10% 10% 10% 

5 5% 5% 5%+ % 

1326 117u20b 19% 19%+% 

13 100 15b 15% 15b 

2 5b 5b 5b+ % 

86 13 11% 11% 11% 

1.7 23 294 38% 37% 37% — b 

202 23b 23 23%+% 

16 19 22 35 34% 35 + b 

36 15 27% 27b 27%+ % 

41 7 6b 7 +% 

140 11-16 11-16 11-16 
76 1 49b 49b 49b— b 

14 14 9 9 9 + b 

1 J12A 13 15% 15% 15b — b 

25 19 13 12% 13 

.926 317 64 b 63% 64 — % 
165 Bb 8% B%+ b 

11 5 13b 13b 13b 

16 14 10% 10% 10b + b 

27 15 9 15b 15% 15b + b 

15. 12 8% 8% B%+% 

1009 18 17% 18 + U 

3 3b 3b 3b 

316 80 18b 17% I7%— % 

39 !6b 16 16%+ b 


30% 24% MaPS 160 
Hb «%Maian oJOe 
50 H%ManfHa 
19b lObMrklVs 
8% 5%MarsG 
10% «’» Maiftsh 

38% 16% MatSd 
19b 8% Matrix 
u% f Aiamv 

Pm 1% Maxniirm 
3b 11-16 Me Fad _ 
7b 3b McRaa A35e 
7% 3% McRae B 
48b 20% Mad la s J4 
11 SbMedPr nlJ8 
6% 2b Mdeore 
2 %Mdcar wt 
8% 5% Media .12 
8% 5% Media Pf-07 

21% 14b Mam 60 
14b 7 MrchGP 

18% 11% MetPra .15 

13 «% Male* 

8% 4%MtefiStr 
6% 4b Micro n 
9% 7 MkjAm _ 

25b 1a% Mlalnd 9 34 
18b 10 MtdllE 34 
18b 13b MOO bA 30 
33b 22bMMed 
3% lb Moron F 
3% 1% MhiRI wt 

23b 19taMI«Glh 160 
9 tbMtgPl nJOe 
6 2b MtMed 
11% 7% MavStr 

12% i%Mvarl a 


4J S 6 25b 2SV. Mb 

1321 22 Ub 11% 11W+ % 

M B 17 17 17 

12 37 15% 15% !£*+«■ 

15 5 6% 6% *%+* 

189 7b 7b 7b 

19 9 23 23% 73 + b 

14 383 9% 0b B%— b 

2 25 1% 1% l»f b 

43 i W W 

23 11-16 ll-lt 1M6 , 

5.1 9 12 6% 6% 6%+ % 

8 7 6% 6% 6%+ % 

340 259 40% 40 40b— % 

16. 30 8% 0b B%+% 

15 215 4% 4b 4%+ % 

80 % % %— % 

IJ13 41 7 «% 6%+ % 

13 7 6% 6% 6% 

36 IB 4 17 17 17 — % 

9 34 12% 11% 11%— % 

330 9 18b 18% 18%^, 

11 3 11% 11% 11%+ b 

19 353 7% 7% 7% + b 

15 20 4% 4% 4% — % 

33 9 7% 7b 7b 

13 8 1 23% 23b 23b + b 

1686 11 15b 15% 15b 

1616 32 17% 17 17 — % 

16 54 24% 24b 24% + % 

29 38 3 2% 2%— % 


19% 13%5dMrib M 
8% 4V, SctKSOJ P J2 

10% 4 SclMOt .10 
I U% SbSdLM 
! 19% 12b ScurRn ^ 

1 198 96 SbdCP JO 

' "9% 6b Soamn 60 
1 SU, 4 SecCop 351 
3 % SatoPro 

4% lb Semfcft 
20% 14% Serve 
16% 9% Solan .10 

9% SbShwdG n_ 
10% 8b Shopca n31e 
M% 9% SlarCa pf 
5% 3% StarrHS 

6K 3Vi SlerSos 
9% 5 5 tonal 

11% 6% SHoo -We 

5 7% SlkasA a .16 

7% 4b SllvrCSt 
8 20% SmthA 30 

35% 26% Smttl PI2.13 
11% SbSolltren 
24% 12b SorBinc .IS* 
14% 11 SCEd Pfl32 
I5b 11 SCEd pfTJ6 
14% 11% SCEd pfl3B 
16% 12% SCEd pfl.T9 
60% 55 SCEd PfLTS 
20% T5b SCEd PflAS 


2.116 36 17V, ms 

4.H4 31 m jfi 


1622 28 7% 7% ^ 

** ii lift mS 

16 20 17% 17b KH+lk- 




is s* « L : r> 


26 »■ a S5 Uit 

10 7 14% 

■*3! » 15% 16% iS 


■ STW®!*** 


611 SO 15% u% 

11 160 6% 6b iff . 

26 145 9 % 

s ? S Sis Investors 

ZWhXWr -as Market 

!J SMR Scs B - r. ■«= ^ 




251 1% 1% 1%— b j 101% 80 SCEd Pf76B 


42 9% 9% «4 " 

3 17% -17% 

9 10% d»% lSt 1 
n 1Tb iu* rnTTr 
9 ii%di«h n * 2 
19 12bdl2b 12b— ff 
z50 58% 51% aits 
35 15% ]5% Wk “ 


El 12 79 19% 19% lt%— % 

10.12 89 8 7% 7% 

15 5% Sb 5b— % 

22 8% 0% 0%+b 


iHMvarla _ _ m _« _* 11% Ub + % 

2b NRM JOe 76 26 2% 2% 2% + % 

J% NRM Pl3« |0- * 1»J IW*— "* 

-UkURMAc pf2 12- 101 16% 16% lab 

3.9 9 348 6b 6% 6%- b 


20b 13% NRM PI260 
18% 13V. NRM Ac 0*7 
21b 4% NVRvn >3Al 

10% 4% Nonrck 

5% 4% Noato n 

23b 13 NHIIC 137a 
18b 10% NIPatnf .10 
13b 5 NwLlne n 

29 18% NMxAr 

32% 25%NProc l.lBe 
16% 8% NWME 

49% 32% NYTme 864 


IB 95% 5CEd Pfl.96 
4b 2% SwBCP n.157 
5% 2bSw9tRJt 
8 4%SpadOP 

15 Bb SPetlno 

10% 9%5tcxtwd 
21% 13bStaTTlH 
50% 28b Stopon 30 
7% 5% StrlCoP 

2% 1% Shirt El 
17% Bb StorlSM 
50% 44 StrlSf pf 
12% 12 StvGpft n 
2% l StrutW 
2% 1% SumltE .I0t 

21% l9%5umTx nl60 
9b SbSunCtv s 
11% 5% SunpNu 


26b 17 EAL Pf 334 
22% 17b EAL pf 3.12 
33b 24%ES*oa 2.906 


44 18b 17% 18b + % 29% 16% EcolE nJKe 

5 Bb 0% Bb+b | 15% 7%ElecSd 


3b Zb E tel nor 
10% 7bEbwttl 678 
16% Ub EmMed 
4% 7% E&Jm wt 
7 4 EmpA n32e 

18% 7 EmCor 34 
11% 5b Endvco 


1642 42 16% 16b 16% — b 

4312 11 7% 7b 7b— % 

I % % % +1-16 

36 1% 1% 1%— % 

140 1-64 1-64 1-64 

271 5+4 5-64 S+4 

14. 12 20 19% 20 

16. 45 17% 16% 16W— b 

18. 56 18 17% 10 + % 

18. 348 17b 17b 17b 

12.10 17 24bd24% 2 4% — % 
713725 27b 26% 37b +1 
6 67 17b 17% 17% +% 

47 49 10% 10% 10%— % 

ISO 3% 3 3 


33b 11% HAL .lie 
27% 14 HUBCO 60 
6% 4 Halifax 36 

4% 2b Holml 
13b 9b Hamptl IJ7I 
16b 9% HrdRk n38a 

ub 6% HorUT ,96a 
2% lb Harvey 
27b 18% Hasbr 9 39 
5u% 43% Hasbr pr 2 
41b 28 Hasting 60a 
9% 6b hii n 
9% 6% HllhMfl 

1B% 15 HlltlCr 9166 
14% 8% HltfiOi 

23b 19 Hltvof 2J8e 


3 2 Enatr pf.lSa 

16W 6% EntMkf 

10% ■ Eatyo .72e 
I6%9 1-14 Era s 
9% 6% Eicon n 

23% 15bE9pev 60 


6 9 

12 

BK 

8% 

8% 



25 

15 

15 

15 



ACT 

2U 

2 

2% + 

% 

53 


6% 

4 

4% 




8% 

8% 

B% + 

IK 


47 

9% 

9% 

9% + 

% 

1Z 4 

10* 

9% 

9 

9 — 

% 


17 

14% 

13% 

14% + 

% 

*3 

20 

2 

2 

2 


30 


9U> 

8% 

8% — 

% 

7 9 

27 

9% 

9 

*% + 

% 

14 

6 

1214 

12% 

12% 



13 

7% 

7 

7 


1.916 

11 

21% 

20% 

21% + 

% 


38% 25b 
15b 8 

4% 1% 

1% 5-lt 
10% 3b 
6 2 
11% 3b 
S 3% 
19b 11% 
4% 3b 
47 12% 

15% 6 

29% 14b 
19b 10% 
5b % 
8% 3b 
3b 1% 
191* 7% 

37% 15b 
40b 25b 
41% 37b 
20% 13% 
23% 17b 


6 9 9 28% 28 28 

1J IB 6 23% 23% 23% — b 
13 6 6% 6 6 — b 

13 261 3% 3b 3% 

117 4 10% 10% 10% 

3 18 9b 9% 9b + % 

11. 10 9 8% S%+ % 

29 2% 7% 2% + % 

6201577 23 22b 23 + % 

43 100 49% 49% 49% 

13 9 I 3ff% 38% 30b + % 

II 162 7% 7% 7% 

13 11 8b 8% B%+ % 

10.10 77 16b 16% 16b + % 

88 04 9% 9% 9%+ b 

12 II >04 20 19% 20 + » 


12 7 Newoor 32 

16b 6% NevtLew 

10% 4% Nkftln 

10b 5b NIChol9 
8% 1% Noellnd 

16% 7 NCdO G 

8b 6% NCaro 6 
7% 2% NuHrz 651 

2% b NuHr Wt 
4% 2 MudDt 

9 5% Numac 


7 

16 

29% 

29 

39% + 

% 

11 

10 

13% 

129b 

17%— 

% 

45 

10 

3% 

3% 

3%— 

% 

14 

136 

1% 

1% 

1U + 

% 


242 

5% 

S 

S% + 

% 


16 

2% 

2% 

2% 



17 

8% 

B 

0% + 

% 


10 

3% 

3% 

3% 


14 

1 

17 

17 

17 + 

% 

14 

16 

4 

3% 

J%— 

% 

36 

570 

16% 

14% 

14% 


25 

3o2 

12 

11% 

!l%— 

% 


28% 20b OEA 
17% 4% OBrien 

10% SbOdelA 
59 40% OhArt 34a 
30b 13b Olsten 9 30 
18% HbOneLIBf 132 
15b 3% OOklec 

11 5% OPPenh _ 

12b 6% QrlolH B30a 

3 % Ormond 

22% 16 OSulvn J2 
11% 5b OxlEov 


2 Sb 5b 5b+% 17b 8% StorlSM 

25 5 5 5 + % 50% 44 SrrlSt pf 

7e 6J 38 30 17 16b 17 + b 

.10 .9 166 Ub 11b Ub— % 

9 1 23b 23b 21b + b 21b 19b SumTx n!44 

Be *314 8 28b 28% 28%— b 9b SbSunCtv % 

II 51 9b 9 9 — % 11% 5% SuntoNu 

14 13231063 43% 43% 42% + b 29% 19b SuprFd 32 

32 26475 14 9% 9b 9%+% 19b ll%Suplnd«J5 

13 74 IV* 10 10%+% 24b 18b SuorSr 64 

III 53 9% 8b Bb— % 18b 3%SwftEns 

It 44 III I 8+% 7% 5b Swift pt.94a 

8 i% lb lb 5% 3b Smatoy 

315 326 15b 15b 15b+ % 6b 3b5yifEn 

17 4 606 6— M - 

51 10.52 I 6b 6b 6b 6b 2% TEC 

5 7% 2% 2%+% 5b 2b TIE 

10 3b 3% 3b+b 12 5b Til 

37 26 Bb Bb B%+ b 3b 3 TPA Am 

_ O— O— o — 20b ubTabPrd 30 

17 12 28b 28% 28% — U 54 13 Taiwan n 

B63 1 8b Sb Bb 21 7% TandBr 

131 2 7b 7b 7b+ % 35b 17b Tasty s 60 

la J 12 5 50% 50b 50b + b 5b lb Team 

» J31 115 27 36 *7 +* 7% 4b TeehTp 

as 9J II J4 13b 73% 13% 30b 73% TacMrf M 

54 15 14b 15 + b 4b 1U Tachnd 

31 6b 6b 6b 51% 38 TalnR 4771 

So 1611 2 10b 10V, 10b— % 9 TbTolecon 

4 2 lb 1b lb 34b ]9bTeteflex 34 

33 1320x31 17b 17b 17b + U 38% 17% TelDtO 68 

73 SB 8 7b 8 + % 7b lb Tolod 


nixzfett w 


1JW 288 15b 15 5 Z ff Mp®-*, -,!?:« :C, ‘ 


1 7% 7% 7% > 
1* 5% 5 5 - 

3 5% 5% 5% + b- 


6b 2b TEC 
5b 2b TIE 
12 Sb Til 
3b 3 TPA Am 
20b UbTabPrd 30 
54 13 Taiwan n 

21 7% TandBr 

35b 17b Tastv 9 60 
5b 1b Team 
7b 4b TeehTp 
30b UbTaChTrf M 
4b 1U Tachnd 
51% 38 TalnR 4171 
9 TUTilMM 
34b ltbTcteflex 34 


_T— T^T— 3 ** ** M + 

4 4% 4% 4%-:V 

458 4% 4b 4» " 

6 IT 6 5b 5b- 





- ciiexi 


44 3% 3 3b + ,£ > . MJilOn 1 ' - 

ui 88 B B.: rtJ* ^ 


Broken 

perceive 

heigbteB 

candoB. 


as 3b 3U att-if 


JOBS 24 47 •:40»'-40%+at 


61 pnott ® o 

j x/ Usiicr/s km* ft 


4'-^ D-.» ^ (««■ 


439 15-16 11-16 15-16 +5-16 
1634 1 39b 39b 39b+ b 

612 6 16% 16% 16%— % 

1611 IS 74b 14% F4b + b 

36 II 7 9b 9% 9% + % 


39b 26b Fob Ind 60 
3BW 18% FalChl n2.15 
7b 4b Fldata 
12b 9b FldlFn n 


1319 87 33b 31b 32%+ % 13b 7b FtAust 39a 


4J 12 117 5% 5% 5b— % 9% 8 FAusPr TJMe 

J21 x72 34 33% 34 + % ■% SbFtCntrl 

J21 x2 34 33b 34 +1 15b 10 FstFd n 

.7 75 7% 7 7 + b FFBcp n 

r750 34 33b 34 —1 12% 6W FWvmB 

9 3 55b 55b 55b- % 14% 9b Fsfcn) 36 

25 14 31 24 23% 24 + % 18% 12 FlactiP 611 

20. 70 16% 76% 16b— % 26% 16b FltcGE 152 

550 % 7-16 7-16 6b 3%v|Flcxilfl 


6b 3% vlFIvila 


'.2 62b 62 U. 62%+ b 31% 22% FlaRck 50 


1516 8 19% 19% 19%+ % 


19b Fluke 1361 


1612 64 36b 36% 16% 

11. 19 19% 19b l*b— % 

178 6b 6% 6% 

5 33 10% 10% 10%+ b 

2.9 212 13% 13% 13% — % 

12 803 8% B% 8% + % 

22 11 7% 7% 7%+ % 

7 179 14 14 14 

2213 6 6 6 

51 11% Iff* 11%+ % 

21 5 17 11% Ub 11% + % 

6659 10 12% 12b 125k + b 

60 9 1 25% 25% 25% — % 

6 9 6 5b 6 + b 

2.1 11 30 23% 23% 23%+ % 

4622 23 27% 27% 27% + b 
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INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 10th Sept. 1987 


7b 3% 1CEE 
28% lib ICH 
25b 16% ICH pf 1J5 
5% 2b 1PM 
10% 5% IRE 

8% 3% IRT Cp 
19% 13b 151 Sv n 30 
9% 5 ISS .16 

61% 32 impOil 0160 
18 9 IrtcOpor 160 

18% iob Matron .12 

2% 1% I noisy 

3% 2b InsSv Pf35a 
6b 2b InfoGn 
B% Sb IrrlkrSy J5e 
15% 10 IntCtv O M 

15 9b Infrmk .10 

14% 9% Intmk pf 39 

6% JVb InfBknt 
2 % IniBk wl 

10b 5b intHvd 

16 1I%UP 1JH 

20b 5 in IP nor 

14 7% InlRec n 

12b 8% InlSeow 

2 9-16 IntThr 

2 % InTtir pi 

13% 7% IGC n 32a 

18% 13b ionic 
36% 27 IroqBrd 


1323 242 25% 25 25%+% 

804 14% lib 14%+ b 

129 15-16 b 14-14+ b 

4 5% 5% 5%— % 

2 212 1% 1% 1% 

15 102 15% 15 lSW+% 

3 10 5 30b 30b 30b + % 

23 16 69 36% 35b 36% +1 

2J17 98 37% 36b 37% +1% 

5 9 75 14b 14b MU 

23 4 20% 20% 2(7% + % 

—4—1 — 

2 5% 5% 5% 

10 293 13% 13 13 

10. 12 17% 17% !7%— b 

25 I 3b 3b 3b 

6 70 5b d 5% 5% — % 

262 5% 4b 4b + % 

1328 I 17 17 17 

1523 4 8% 6% 0% 

078 55% 54% 54%— b 

13. I HMD 11% 11%+% 

522 91 T4b Ub Ub— b 

12 87 2 1% lb— % 

10. 29 2% 2% 2%+ % 

16 2% 2% 2%— % 

10.12 132 7% 7% 7% 

24 1 13b 13b 13b 

525 59 12% 13% 12%+ % 

5 4 11% 11% 11% + U 

108 5b 5 5 — % 

77 b % %— 1-16 

22 3 9% 9% 9% 

66 5 15% 15% 15% 

20 5 15b 15b 15b+ % 

317 12% 11% 12b +lb 

44 1 11% 11% 11%— % 

882 11-76 9-16 9-16 

63 % % % 

2.7 31 8b 8 B%— % 

91 IS 17b 17% 17b + % 

8 4 26%d26% J*b— Vi 


Not asset value quotation are supplied by tfra Funds listed with the exception at mmim quotes band an Issue price. 

Th* marginal symbols Indicate frequency o» quotations supplied :(d) -dally; (wl- weekly; (b)- bi-monthly; (r>- regularly; (il-lrreflolartv. 


AL-MAL GROUP 
-Iwl Al-Mal Trust, i 


-Irl Managed Currency __ 
APAX FINANCIAL COUP. 


TRADED CURRENCY FUND. -(w) GSAM Interest lnc.___ FP V71.1* -( d ) Swtaavaior New Serl«_ 

S 29563 aid line..- Bid S U.tvotter 814.945 G.T.MANAGSMENT (UK) Ltd. -( dl Universal Bond Select. . 

8 91152 Old ICO.: Bid 8 l8J230ttar s I8J97 -I r I G.T. Applied Science 8 1754 -(d) Universal Fund 

INTERNATIONAL INCOME FUND -Id) G.T. Asean H.K. GwthFd 8 3559* -( d > Yen Bond Selectlen 


APAX FINANCIAL CORF. I NTERNATIONAL INCOME 

Maritime house J*OB N-6Maeeau. -(d) Short Term ’A 1 (Accum) 

( b ) Amerlcopltal NV. 8 17465 -4 d ) Short Term W Dlstrl — 


BANK JULIUS BAER A CO. Ltd. 


$16512 -Id) G.T. Asia Fund 

s 0.9428 -Id) G.T. Austreile Fund s 4535 Id) The Establishmenl Trust $ 26i< 

I 16002 -<d)G.T. Berry Japan Fund I 2532 (d)Poclflc invt.Fd.SA. < 1158 

S 1.1405 -I w) g.t. BlalechrtyHealth Fund- 8 1133 (d)Paclfle Invt. Fd.EJL 8 18.97 

$ 29.77 -Id) G.T. Bond Fund 8 1554 (d)Thorntan Australia Fd Ltd. — S 2839 

-Iwl G-T. Britain Fund _____ $ 1036 (d) Thornton European Fund 81133 

$27X30 -Id) G.T. Deutschland hind $ 1047 (d) Thornton Hits. China s 2750- 

-Id) G.T. Dollar Fund—— $ 2258 (d) Thornton Japan Fund Ltd S 2351 ! 


-Id) Baerbond. 
-tdl Contour — 
-I d ) Equibaer t 


-<d) Short Term -B- 1 Accum )__ s 16002 -(d) G.T. Berry Japan Fund 


-<d 1 Eauiban- Europe. 

-< d ) Equibaer PocIHc^ — . 

-(d) Grobor. 

-Id) Stockbar 

-fd) SFR-BA EW-.,,.. — 

-(d) SwhMbar 

BAII MULTICURRENCY 

-( r )Multl currency USs 

-I r ) Multicurrency Ecu EC 

-( r 1 Multicurrency Yen V 

Hr) Multicurrency FFR Fi 

BNP INTERFUNDS 

-<w) inlurband Fund 

•( w) Intercurrency USs 

-I w|ln ter currency DM C 

-<w) i n tor c w T encv Storllne — 

-(w) intoroqully French Otter 

-iwl interoquity Pacific Ofter 

-twl Intereoulty N. Amer. Offer _ 
-f wl Intereoulty European Claes. 
-Iwl Mieroaulty Australia Oe— 
BANQUE INDOSUEZ 

-( w ) Asian Growth Fond 

-I w ) Aslan Income Fund 
• Iw) rih . rhwi : 

-Iwl FI F- Amer lea 


SF 87050 -Id) Short Term'S' I Dtttr) — 

SF 162800 -Iwl Lang Term — — ... — 

$166300 ELDERS (212) 57364441 

SF 162800 -I w) Elder* Futures Fund 

SF 173000 ELDERS SWITZjeSS) 3479 79 


S 1236 THORNTON (MANAGEMENT LTD 

S 4535 (d) The Establishmenl Trust S 

$ 2511 (d)Pocmc invt.Fd.SA. C 


SF 44375 
SF 77 M 
SF 13464 
_Y 1148400 


7% Jacobs 

— J— J— J 
42 

8 

16 

14 

14 

r-v JModn n 

30 38 11 

514 



8 — % 

11% JanBel n 


1B3 

12 

11% 

11% 


22 

II 

5% 

5% 

5V— % 

&% Jwtmet 

20 

55 

• 

7% 

7% — % 

7% John Pd 


75 

3% 

3% 

3% — % 

2% JohnAm 

15 

76 

3 

2% 

3 + % 

12% John Ind 

9 

35 

22% 

21% 

22%+ % 


17% 13 Jnelnt nlJSe 95 48 U 

— K— K— K — 


13% 13%+ b 


5F 173000 ELDERS SWITU03S) 247979 -Id) G.T. Dollar Fund S 2258 ( d ) Thornton Japan Fund Ltd 8 2351 

SF 170450 -(w) Elders Int Bid SFiaUUOftor SFU4J0 -(d) G.T. Europe Fund 8 29.39 (d)ThamtonOrlenLlnc FdLId- 8 2*32 

SF 202600 -(w) Eld. Am Bid AS 13075 Offer. AS138JD -fw) G.T. Euro. SmaUCos. Fund — S 2951 I d I Thornton PhIL Redev. Fd— S 3760 

_ SF 994M EQUJFLBX LIMITED -I d ) G.T. Gtobal Technology Fd— 8 2007 Id ) Thornton Ttoer Fund Ud_ 8 2767 

, SF 277800 Aw 1 Europe A FL 1059 -I d I G.T. Honshu Pathfinder S 7934 (d> Thornton PodflcteDuFdLid. SI 361 

-(wl Olobol A FL 1221 -I d 1 G.T. Investment Fund — . s 3961 Id) Thornton LJN. Dragons Fd Ltd $ 1954 

_ S 1,12466 -(w) North America A — FL 1065 -t w ) (5.T. Japan find Co.Fd ___ S10179 Id I Thornton Golden Oppert. Fd ~ S 1*50 

ECU 160036 ERMITAGE MANAGEMENT -( w ) G-T. Newtv Ind. Countr. Fd._ S 1967 Id ) Eastern Crusader Fund. - — — s 1*78 

Y 21572X00 19 Royal Square, St. Heller. Jersey. Cl. -idl G.T. South China Fund S 3672 UNION BANK OF SWITZERLAND 

ff 10,16171 -Iw) External Fund— S 39.57 -( r ) G.T. Technoiaov Fund S 3531 -Id ) Bond-Invest SF *2.75 

-Iw) Cash Fund I 27.16 -Id) G.T.U.K. Small Companies— 81168 -td) DM-Invest bands — DM 21X10 

_ S 18*76 -|w) F3- Psrseus S 1135 -I w ) G-T. U3. Small Companies — S 1240 -(d) ESPAC Spcmlsh pi_ SF 19800 

% 1053 ERMITAGE MOT. CAYMAN LTD. HILL SAMUEL INVEST. MOMT. INTL.SJL -fd) Fanoa Series Sh. SF 21X50 

DM 3074 P.O.BOX 2192. Grand Cayman. BWI Jersey. P.O. Bax 61 Tel 0S34 76029 -Id) Frond! French Sh. — SF 20000 

. t IM9 +wl GAM Ermltoge Inti s 1176 Berne. PJ3. Box 2622. Tel 4131 224051 -I d ) Germac German 5h SF 20800 

$1269 -Iw) GAM Ermltoge Inv. Inc. 5 1650 -Id) Crossbow (For East) SF 76.10 -Id) Globlnvest Sh. SF 12000 


8 2533 -Iw] GAM Ermlleoe Lid $ 2330 -(d) CSF (Balanced) SF 2968 •( d > SFr. -Invest bends SF 20750 

8 1467 EUROPEAN LIFE (CJJ Ltd. - d > European Equity Fund— DM 1733 -Id) Sima (Stock price) SF 22900 

.... S 1039 Bardase H*5t. Peter Pt.Guemsev648!7109!l -I d ) Intnl. Band Fund 8 1176 -Id) Yen-1 nvosf bonds. SF91250 

•twlinloroaully Australia Oe 8 1133 -I w)Eaullv bid— E 1.1781 Offer— El.1900 - d) Int. Currency UA S 2976 UNION INVESTMENT Frankfort 

BANQUE INDOSUEZ -I w) Fixed Intirid— E 16291 Offer„ E1.039S - d ) ITF Fd (Technology) S2064 -Id) Unlrenta DM 38.10 

■I w) Asian Growth Fund I 3179 -(w)Mlnlng bid E 16210 Offer 116354 -(d) (TSeas Fd (N. AMERICA) S 48.16 -Id) UnWonds DM 3*00 

-(w) Aslan Income Fund SiaiS -(w)Mgd.CurrJld— *10452 OMer_ 110558 lAM.OBd. Royal LUXEMBOURG -IdlUnJrpk DM 80.10 

■iwl ni— >— W. SF 8730 -I w) Property bld_6l022B Otter— EI0331 I w)lam Ftoaship F«xid— — ECU 10930 -Id ) Unldns— DM 116.15 

-|w) FI F- Amer lea S 2259 -I w)PracJMHs/Gen-E 16268 Offer. C16I72 -(wl lam Bonds Fund - Fronce_FF 501-90 THE UNIVERSAL GROUP OF FUNDS 

Hwl FIF-Europe 8 2966 Em PacHlc Advisers LML -f w Mam Bonds Fund • DoutschLDM 199.78 (m) Conodo GKFMortoage Fd — CS ia«6 

-Iw) FI F-Intemat I otxjI 8 1902 IwlCometo-— — . 8 95560 -Iwl lam Bonds Fund- Japan _ Y 1035457 -{dMfntvernSevAmer CS 1165 

■L'piEjwHWr s 4814 Iw) Meteors Y 120.95*08 -Iwl lam Bonds Fund -Swlta: FS 2U.92 -Id) UnlvorsSav Equity CS 1I6S 

-I w) Franco Blue chins No I . FF 107325.92 (w) PocHIc Horizon Invt. Fd. ■ 8 3052.13 -Iw) lam Bonds Fund ■ UAA 8 9741 -Id) Unlvors Sav Gtobal CS 632! 

-(w) Franco Blua chips No 2. FF 17093075 FKMGMT. LTD. INV. ADVISERS -Iwl lam Bonds Fund - Europe. ECU 9958 -I d ) Unlvors Sav Pacific CS 1250 

-I w) Franc International—— FF 102.19 l.Lourenco Pountv Hill. EC* 01-6236680 -I w) lam Bands Fund- NefhorL.FL 20335 -Id) Unhrars Sav Not. Res CS 137 

4w! itl^ez wZStZ » -iwiFa^Anamic- s -as* JARDIHE FLEMING.OPO box n*«i H, Other Funds 

-fw) IndoeunAtoiribPiNffB 8 23*» -fw) F*C European — 8 3622 -I d ) J.F Japan TrusJ _____ Y 10£2 , U 

-Id) Indcaue* USD IMALF) — S11&05 -Iw) F*c Oriental — s 7963 -f w 1 J.F Pacific Sec. True!—. — 8 27.99 iw) Acdtorolseance— 8 130.16 

ibS T 8100000 FIDELITY POB 670, Hamilton Bermuda -f w ) J.F PacHlc Inceme Trust — * 9601 I ) ActHlramce inH 8123634 

.(w) Pacific Gold Fund — ZIZ- S 1857 -Cm) Fid, Amer. Vat II Com. S 7952 -I d ) J.F Heno Kong Trust 8 9534 (w) Active* Inti s 1835 

BANQUE PRIVEE E.DE ROTHSCHILD -tm) Fid. Amor. VoLII Cum.Praf — S 10251 -Iw) J.F International S 1663 Iw) Apulia International Fund — S 41369 

tol Q^ BPFlNdiKLFwii DM«72 ■ m FkL Amor. VaLlll Com. S 4739 -I w) J.F European S 1237 tr) Arab Finance l.F S974 11 

lb) SrsHor BP GenoraiFimdT DM 125.18 -lm) Fid. Amer. VaLUl Cum Prof.. S 10272 -I w ) J.F CurroncvLBond. S 18.14 lb) Arl one . -■ ■ ■■■ ■ SSinflS 


-Iw) FIF-Europe. 
-Iw) FIF-Intomat 


o% 5b KMW 
5% 3 KanokC 
B 5 Kappa 
u% *% KayCp .12 
W't U KearNf 60 
12 8% KIvOG n le 

7 4 KenlEI 

Vi>% 15 Ketehm .901 
9 5 KeyCa 

1"b % KeyC wtA 

27% 13-16 K(dde wt 
5-v 2% Klnar* 

6% 1 Klrbv 

2'- 1% Kleerv 

34% 28% KooerC 260 

— L- 

3% 1% LSB Ind 

2% 11-16 LaBorg 
9 5 LaJoll n04r 

13% 7% LdmkSv 30 
24% 16% Lndmk 60 
11% 5 LdmkA 1 

9> 7% LarlzE n 
15% 9% Laser 
9% 5% Lauren 
13> 11% Lawsn n 
15% *% ueePh s 

23b 12 Lelner 
9% 4% LHsurT 

36' i 23% LeisT pf235 
44% JltoLbtFIn 50 
1% 11-16 LlfcRst 
5% 2 Lfetlme 
15% 12% LUVer n 
3% 1% Ullv un 

11% 5% LlnPr n 65o 

14% 11% LnCNC nt.48 
9b SV. Lionel 
lb bUonl WIB 
3b 1M.UHW 


IS 3 5% 5% 5%+% 

35 4% 4 4% 

55 6% 6% t%— % 

.9 6 25 13% 13% 13%+ % 

2612 25 16% 16b 16%+% 

9-3*0 1 10% 10% 19%— b 

19 73 u 7% 7 7b+% 

5.1 e 17% 17% 17Sb~ b 
1M S% 5% S%+ % 

5 % % b 

IW 27 26% 27 + % 

9 43 4% 4b 4b— % 

61 4% 4% 4%— % 

33 1% 1% 1-b 

7.9160 44 30% 30 30%+ % 


8% 5% PLM A 34b 

8% 4% PLM B 38b 

10% 6%PSE n 
191* 14% PGEpfA 150 
17% 13% PGEpW 137 
16% UMiPGEpfD 135 
17% 12% PGEpfE 135 
29% 24% PG £ pfW 257 
I 29 22b PGEPfV 232 

29 24 PGEpfT 254 

i 29% 25 PGEpfS 262 
15% 11% PGEpfH 1.12 
29 22% PGEpfR 237 

Z7b 20 PGEpIP 2M5 
26% 19% PGEofO 2 
26% 19% PGEWM 1.96 
27% 19% PGEpfK 254 
58% 46WPOCLI PMJ4 
63 46% PQCLt Pf450 

10% 7% PWRIt 1.160 

35% 24b PallCB a 34 
13% 7b Pantasi 
5% 3b PatTch 
26% 9% PoulPt 
13% 5b Paxar 
6 3 PavFon 

13% 8% PEC 1st 

9% 6W Peer To 60b 
34% 27% Pen EM 60a 
26% 70b Pen RE 5152 
10% 4b Penob s .16 
6U. 3% Penrll 

1% b Pen Iron 

35% 25%PrrfnlC SO 
26 24% ParnC pf 

20% 11% Pertnll 60 
13% 147b PerTnl Pfl.70 
16'* 12% PtHeat n*8e 
41% 10% PhllLO 34e 

9 1% Pico Pd 
3% 1% PkmrSr 

7% 5% PilWVa 55# 

24% 17 PltDsm 
116% 96% Pittway 150 
18% 10 PIvGem .12 
S% 1% PtyR A 
5% 1 Ply R B 

3% 1% PaneEv 

10 5% PortSys 
7% 5% Portog n 

19% 12% Postl Pr 30 
9% 4% PralreO 
4% 2% ProhMt n 

46% 22% ProttL 58 
11% 6b ProcsA 
16% 3% PrpdL B 
14% 12% PresR A 160 
6% 3% Presd B 
7% 5% Presd A .10 
9% 5% Preaid Pf68 

13% 6% PrcCm B 

5% 3% PrmFn n 
9M. 3b Prism 
6% 4% ProMod M 
4% % ProfCro 

27% 22b PropCT 168 
37% 28b ProvEn 1.96 
4 ibPuntoG 
Sb 2%QuakFb 
16% 9%Queti0S.16 


4 7% 7% 7% 

6 7% 7% 7%— V> 

15 8% 8 8 — % 


6% 2%TetoSPh 
15% 9b TmntE n 
15% 7% Tempo .16 
4% 2% Tenney 


12 16% 16% 16%+% 31% 19%TexCd 0130 

4 15 14% 14%—% .51% 24%TexAlr 


22 12% 12% 12%+% 17% imThrmdS 

2 12% 12%. 12% 5% 4%ThrmP n 

10 25V, 25% 55V + % 201+ 14 TnoKon 

36 23b 23% 23b + % 8% 3 Tofutfi 

32 25 25 25 100 84 TolEd pf 

5 25% 26% 26%+% 3% 1% Tortoi 

I 11% 11% 11%+% 25 15% TotlPt 0 . 

70 24% 23% 24% 11b 4% TwCtV B 

13 22b 22b 22% +1% 30% 18%TrraTec . 


100 84 TolEd Pf 10 

3% 1% Tortoi 

25 15% TotlPt 0 60 

11b 4% TwCtV a 

30% l8%TmaTec SO 


4 20% am. 20U + b 44b 15b Tranzon 68 


19b 20 — % 


15 7b TrtoCP 5-1 Oe 
95 25 20% 20% 2016+% 3% 2%TrlHmo 

95 z540 46Vkd46% 46%—% 11% IbTubMex 

95 *500 47b 47b 47%—% 12% 11% TurnB B 

I* 46 8% Bb 8%+% 28% 19% TurnrC 1 JO 

1627 582 34% 33% 33%+b 8% 6% TrnEq 60a 

730 12% 11% 12%+% _ 

47 721 ito! m*+ 5* 8% Ultra JWe 

ra n \ wS + * 15b 10% Unicarp 60 

2; t ’52 'iff 'i£_ u. io% 6 ummar ij» 


11 • 7 - W sSt ff xce vymg 

216756 28% ^ OTh+lS "uil mjirfcjrt. 

to V? office is Br-erfy 


6% TrnEq J0e 


13 S 4% 4% 4%— % uSvSJ 

16 z50 12% 12% 12%— % ’Is HS5K. j-, 

*816 I 8% 8% B%-% f 4 ^ 

2519 5 29% 29% 29%-% * JjimS 

65 17 123 ZK* 23% 23%— % HfiJS, 

1111 7 7% 7% 7% 12b sEt 158 

23 4% 4% 4% “"UJL 

9 156 1% 15-16 I Ifff * 

“ ,S W Sff S% SJ5 +l * iS abUraETn 

33190 M W IW to+% abUSACot 1 

83 31 12% 12% 12%+ b ~ 

46209x416 14% 14% 14% »% *%VHT 7Se 

.9 6 301 27% 26% 27% + % * “J 

43 7b 7% 7%— % ’Jff 5 , ’ 0 ' 

10 1% 1% 1% JEff * VTX S 

9311 6 6% 6 6%+ % lW>VolspreJ2 

1 29 > jm 23U 23% + Vt Jn 9 VansTc 

1717 2 106% 106% 104%+ % .SJuSCLf .b> 

717 52 16b 15% 16b + % JJ* ’9*}2S21 C 1436 

10 1% 1% 1%+% 1“ 

io 1% 1% i%+% !■ y* T 9a r n 

IS to to 2% . 


5 459 10% n% 18% ■!«aDp> nJ C 

5L417 136 11% 11 11%—% -T— me • 1 

16. 109 8% 8% Bb • -rirCOnli j . |tn, eUW B 

7 S \ U ■?•+* 

is 20 io 9% ■ 9%— % ibSmiih Barm' 1 - n jJT r . 

“5J”* ■ST* 

119 15% 14% W +* ■* rtf wni-i Eiiib.^. whose 

65 T3U KM 12b— Hr jjUB‘' nU3 ^ .. J : 9 

^10% 9% 10 +w 


Sb 6%VHT 
1 % VHT wt 


10 4b VIRNl 
18 7% Veraar n 

25% 19b Via an n 


90 39 9b 9% 9%+b 5SS 7 &y£Z2* PaMn 

8 10 5% 5b 5%+b 

UW « 15% 1% W%_ 5J 

50 3b 3 3 — % 10% 7% VtalGA nJ3 

1.915 12 45% 45% 45%+ b 10 iff J&SJS M 
14 1 6% 6% 6%+% 7b 4b VyqiKt _ ^ 

TUl 3 * "* 13% 13% 13%+b J* -Ift fl'kEy 
156 13 4% 6 \b 19Vb 10Vfi WongB .16 

15 * 36 7 6% 6% ’Sff " 

55 23 9 9 9 _ **♦> 4 WrnCpt 


1 10.19 57 10% 9% 10 +W _ iVV .Lin 

_ v _v_v — flnflwre 

.7Se 1IL 9 28 7% .7% 7%+W 

12 W» 9-16 9-16 

.ioe ii. 7 a io 9% 9% itQJrffl B.\R- 

16 3 7% 7% 7K+M I*" 1 " , , 

i 52 522 7 35% 35% 35%+b | Rnffa lUS *90 

21 6 15% 15 15 -Ik \. r 

38 6 6b 6% 6*+ M 1> Gd-TIiaut 

■56 1614 19 22% 21b 21%+% ' n ■- p. 

25 9% 9b 9b+ % jem tkctni. ri 

* 56 • I 13% 13% 13%+% ■ «- a-inxesl 

i 1115 24% 23b 24b +1 

4X871 IS. 217425b 25% 2Sb+% j .... .y iV 
12 257u2Sb 23% 23%— lb ^ 

22 6 SV 5b— b jfcrfnjHlvlRi 

46 2V 2b 2X4 M ** _ 

1X33 3512 21 8b 8% Bb+W -fflUOTS. (KC 

40 4511 4 0% 8b Bb— % , V « ... 


PSMUH B.\RNE1"S office 

Uft has abo cewztc iaatad torwi 

jj, QamiLit ^ E^octnc! 

joiEknric Power md Souther n Ca 
‘•n«ue iniesiof s aitrictioa to OtHItie* 


ff \i BUI of Ifce WiK Street pnrf- 
* ^miliar.* of ci-'-ars £ or inKtotfa 


31 4% 4% 


3b 1% WlkEno 
19% 10% WenoB .16 
19% lObWongC .11 
8% 4 WrnCpt 


12% 13 + H » 1» 1-2 


n 13 5b 5% 5%+% 27% 21% WRIT 138 

7 10 M to 5%+% 15% 7%WOtocA30o 

J9 76 10 Sb Sb 5'*- % M 

168 73 9 47 23b 23b 23%- % SW MtoM nv 510 

,W 3 ^ ^ Vb 

i.i6 ,5 a .k iS Asia T TOStt 

— r—r—r _ 94* abWeldtm 
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FRIDAY, SEPTEMBER 11, 1987 

WALL STttKT WATCH 

Individual Investors Turn 
Cautious as Market Eases 

By VARTAMC G. VARTAN 

. Nt" York Tima Strtict 

N EW YORK — How are individual investors coping 
these days with a bull market that seems to be g&jyfng 
for its second wind? “Some of our retail customers arc 
gun-shy sad shocked by the sharpness of the recent 
deefine,” said John E. Joyce, manager of MeniQ Lynch’s Beacon 
HiD office in Boston. “But there is no panic selling. We have seen 
customers take some profits in stocks like Marion Laboratories, 
AMP Ine. and Affiliated Publications.” 

“People are confused and intimidated — that’s the precise 
word — by wide da3y swings in the market averages,” said' John 
■fiB, who manages a Fort Lan- - 
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At First City, Dual Hopes of Redemption 

Rescue Is nlgTiBR 


Why do we fly to more countries j 
in Asia than any other airline? j 
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Brokers say they 
perceive a 
heightened sense of 
caution. 


■* J.i desdale, Florida, office for D , , 

•*? *;■ t, shcarson i Ah iimp Brothers. .Brokers say u&ey 

. *• ! t i “There is a definite sense of LLJ , ^ 

caution now cm tiiepan of the perceive a 

‘ ^ ^ . „ heudrtened sense of 

“ ■* 5 i.; ji?* Tuesdays session offered. 

" * i £2 gjj example of just bow wide tyntinn. 

,a» Yi — and unnerving — a swing in 

■ prices can be. The Dow Jones 

'■ 01 31 ;• industrial average was down by 62 points at one Ht*mh before an 

j’ *■ afternoon' rally triimwatt the sesaon's loss to 1626 points, at 
3 ' i u ’? ■§» 2345.12. At that levd the Dow was 6 J percent below the record 
1 ? j- closing high of 2.722A2 that it set Ang. 25. 

}4 y ;■* 3; § j Interviews with branch office mmagers of brokerage firms 

* ’?■ S'J groond the conntry i ndi ca t e a h e i gh t e n ed sense of caution among 

'* « * :/ mdividnal investors, many of whom are trying to pres e rve profits 

• : > i if.- i' i produced by the five-year-old boll market. 

> 'V> k' “* r ° c ^ ^ ast 30 ds^s, people have pretty ™m»k stood still — 
<'3:^ not buymg or seffingstodcs,” said Jerry Gettmger, who heads the 
J: f» Prndential-Bache Securities office in Beveriy HiH«, f!aHfnrni» 
T. ’J|V “But if the Dow were to fall 200 points from here, th<^ would get 
’■« J?| <:>•; concerned,” he said of his office’s clients, many of whom are in 
' the entertainment indnstty. 

■ - ' : In addition to displaying a generally cautious mood, investors 

*'• Jn are described as hxmtmg for higher-yieldmg securities, because 
mmiyblne cbq>s have dimbed so high in price that they offer low 

j ; i, “We are seeing greater demand for electric utility issues, where 

'1 £, £* yidds have moved up,” said Gary D. FDrata, office mnna^ r in 
,i; * si Seattle for Smith Barney, Harris Upbam & Co. "These stodts 

* S: would indude Co mn op w eaMi Edisofl, Houston Industries and 
; ,r ' r, t SpnthexuCafifamia Edison, whose yields range from, around 75 

■ percent to more than 9 percent” 


Epilogue to 
Hasty Loans 

By Thomas C. Hayes 

At«w York Tuna Senior 

DALLAS — The collapse of 
First Qty Bancorp of Texas result- 
ed largely from management’s re- 
. Instance to face facts on bad energy 
and real estate loans, analysts say. 

The Federal Deposit Insurance 
Ccnp. pledged nearly $1 billion 
Wednesday to rescue the state's 
fourth-Iargest bank company, 
which is reding from losses. The 
FDIC will take a IS percent inter- 
est in First Qty and give a control- 
ling interest to an investors group 
headed by A. Robert Abboud, a 
former banking executive. 

During the oil boom of the early 
1980s, the big ambition at First 
Qty was to be the leading energy 
lender in the Southwest. Unfortu- 
nately, it came dose to achieving 

that go al 

The bank’s aggressive lending in 
the oil patch, most notably to oil- 
field service companies, readied in 
the most rapid decline among Tex- 
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A. Robert 
Abboud, who wag 
ousted from 
First Chicago 
Corp. for his 
unpopular views, 
plans to 'go on 
the offensive’ in 
r unning First 
City Bancorp. 


AT&T Spin-Offs 
Win Leeway on 
Computer Data 


Abboud: The Conservative Mtwerick 


'P ; aih , AT SMITH BARNEY’S office in Orlando, Florida, Patrick J. 

\ *■ Bnffa has also detected demand for utility issues, mdnd- 

“ '* it =4 ^ ’ XJLing Qncmnati Gas & Electric, Dayton Power & Light; 

.* :J- American Electric Power and Southern Co. 

;<V. \\\ The average investor's attraction to utilities contrasts with the 
^ j taste of many of the Wall Street professionals who manag e 
t; T> ;. j hundreds of ■miTtfmie of dnUars for jnaritntinwnl riiwite- These 
‘ ’• ^ l!| money managers, generally shying away from sectors that benefit 
[ ' 1,1 from disinflation and low interest rates, are more Ekdy to buy 
. i-; I ; cyclical stocks and cental goods producers. 

' “Our typical clients are retired people; and they axe growing 

; i: \ increasingly worried over the rise m inflation," Mr. Bnffa said. 

:w “Preservation of capital is a main concern and, accordingly, we 
have seen some bu^ng in gc^d stocks and precious-metal mutual 
funds.” 

1 With tax-free yiekls now about 8 percent, municipal bonds also 

- are attracting indhtidual in vestors , according to Maxine G. Cro- 

te^ who inanagM Smith Bamey’s.office m Bartlesville, Oklaho-. .. 

in*. ’ 

• • i'j . Other branch office managers rmort that local stocks —• 
esperiaBy the banks — have provea both popular and timely 
•J. ;■ !'l investments. 


‘‘•'I: I I 


nies when wl prices collapsed in 
eariy 1986. 

"They were always very late in 
rea&zmg what was gong on around 
them," said Michael A. PJodwick, a 
banking analyst with EF. Hatton 
A Co. in New York. “Thr^ seemed 
to deny thdr problems for a while,” 
he said, even after other Texas 
banks had acknowled ged 

The collapse of First Qty has 
been hard on James A raking Jr„ 
its senior chaimum and chief exec- 
utive. Mr. Elkins, 68, has worked in 
the bank since his graduation from 
Princeton University in 1941, and 
has been the bank bolding compa- 
ny's only chief executive since it 
was created in 1971. 

Me Elkins’s family stake in Hist 
City amounted to n eariy 3 percent 
of the company’s 34 miBion shares. 
Efis stock had plunged in value to 
aboot $15 milli on, from $38 mil- 
lion at its peak share price of $41.25 
in 1981. The stock fell to SI Thurs- 
day on the New York Stock Ex- 
change, down 625 cents, after fall- 
ing 25 cents Wednesday. 

In 1956, Us father. Judge James 
A. Elkins Sr., then a powerful fig- 
ure in Houston politics and bna- 
See CITY, Page 18 


By Robert A. Berm err 

Ticsv York Ttntrt Service 

NEW YORK — A. Robert Abboud, whose 
career as a banker and financier has been long and 
stormy, is getting another chance to prove himself 
as he takes over First City Bancorp, of Texas. 

Despite the continuing severe recession in Tex- 
as. Mr. Abboud said Wednesday in a telephone 
interview, he plans to turn First Qty into an 
aggressive lender to a variety of local businesses, 
including high-technology, agriculture and even 
energy companies. First Qty owns 62 banks across 
the state. 

“This area has been buffeted by the energy 
fanout,” he said, “but the question is, ‘Do you sit 


Hie aggressive lending now 
touted by the brnsqne 
financier is a bit out oi 
character. He fonght the 
policy in the 1970s, and 
time proved hhw right. 


down and wring your hands or do you get out there 
and do the job of reviving the local economy?' 

“We’re ready to go on the offensive on day one," 
be said. 

To an extent, the aggressive lending strategy 
touted by 58-year-old Mr. Abboud is a bit out of 
character. Dfimite his reputation as a maverick 
banker, he is also known as a conservative one. 

In the late 1970s, for example, when Mr. Ab- 
boud was chairman and chief executive of First 
Chicago Corp., be did not follow other leading 


U.S. banks — especially Continental Illinois 
Corp., First Chicago's archrival — in lending ag- 
gressively in the United States and to Third World 
nations. He held back, fearing that many of the 
loans would not be repaid. 

As a result. First Chicago’s growth was slow and 
its earnings plunged. Thai, combined with difficul- 
ties in top management, led to Mr. Abboud's 
dismissal in 1980. 

Ln the long run. of course, Mr. Abboud's judg- 
ments proved correct. Continental’s profits turned 
out to be illusory, as billions of dollars in bad loans 
caused the biggest bank collapse in U5L history. 

Most leading U51 banks are struggling to be 
repaid by Third World countries, and they sus- 
tained huge second-quarter losses as the result of 
increasing reserves for bad debt. 

“It was a lonely position to stick to your convic- 
tions,” Mr. Abboud said. “I was imposing disci- 
pline when the biggest transgressor was across the 
street; that's what made it difficult," 

Other positions he took were not popular either. 
Mr. Abboud. an active Democrat, bad First Chica- 
go lend $3.4 million to Bert Lance in 1977. Mr. 
Lance eventually was forced to resign as President 
Jimmy Carter's budget director because of ques- 
tionable financial dealings. 

In 1975, Mr. Abboud rankled bankers when he 
demanded the ouster of the top management of 
Lockheed Aircraft Corp. because of the company’s 
foreign payoffs. Mr. Abboud said that First Chica- 
go would pull out of a 24-bank lending group that 
was keeping Lockheed afloat if management re- 
mained. He won that battle. 

The same year he riled New* York bankers when 
be urged Congress not to approve a federal loan 
program aimed at preventing New York Qty from 
defaulting on its debt. 

Mr. Abboud. who has a reputation as an auto- 
See ABBOUD, Page 21 


Compiled he Ov Staff From Dupattha 

WASHINGTON — A federal 
judge refused Thursday to lift re- 
strictions that prevent regional 
telephone companies split off from 
American Telephone & Telegraph 
Co. from matting telephone equip- 
ment and providing long-distance 
service. But he did open the door 
for the “Baby Bells” to transmit 
computerized information services. 

The ruling to permit transmis- 
sion of information services was 
viewed as a major victory for the 
seven Baby Bells. 

UJS. District Judge Harold H. 
Greene ruled that the regional 
companies could transmit comput- 
erized services, such as message 
storing and alaixn monitoring, but 
he barred them from generating the 
content of the messages. 

The judge, who presided over the 
1984 divestiture of ATT. also said 
he would allow the phone compa- 
nies to cater any business outside 
of telecommunications without ob- 
taining the court’s prior approval. 

In refusing to lift other restric- 
tions, Judge Greene asserted that 
the Bell companies, spun off 
through an antitrust decree, contin- 
ue to have monopoly control of 
their local phone networks. 

Customers have few alternatives 
for bypassing the Bells’ switches 
and circuits, he said “No signifi- 
cant changes have occurred" that 
“would justify a radical change in 
the decree," he wrote. 

In approving limited authority 
for the Baby Buis to offer informa- 
tion services. Judge G ree ene re- 
moved a provision that limited 
their net revenue from non tele- 
phone subsidiaries to 10 p erce n t of 
total revenue. 

Industry sources predicted that 
the decision would boost the re- 
gional companies’ income. The 
Bells otter a variety of services clas- 
sified as nontdecommunications, 
including cellular mobile phone 
services and biffing operations for 
long-distance companies. 

Analysts said that overall, the 
ruling opened the door to some 
profitable businesses for the re- 
gional companies, but not in a way 
that threatened AT&T. 


“This is very positive for the Bell 
regioflals,’* said Joel Gross, an in- 
dustry analyst at Donaldson Luf- 
kin and Jenretie. “A lot of these 
businesses create message volume" 
that will boost revenue and profit 

ATT had sought to prevent the 
Bell companies from entering its 
core businesses, namely long dis- 
tance service and equipment manu- 
facturing. It applauded the judge's 
decision, saying it would ensure in- 
dustry stability. 

When the Bell system was bro- 
ken up in 1984, the regional bell 
telephone companies were barred 
from offering long distance phone 
services, manufacturing and infor- 
mation services. ATT was barred 
from local phone service. 

The Bells have argued that they 
were being unfairly restrained in a 
growing industry. 

The judge, however, dismissed 
their arguments. 

“Had it not been Tor the drum- 
beat of a wide-ranging public rela- 
tions campaign." he said, “no one 
would have seriously entertained 
the proposition that a solution ar- 
rived at after a 30-vear struggle 
should be jettisoned in substantial 
part after a mere three years." 

Analysts had said it would be 
highly unlikely that the Bell com- 
panies would win a waiver to enter 
long-distance service. “It would 
have been resurrecting the old Bell 
system type of business." said Vic- 
tor Knu.-gar. an analyst at Data- 
quesL 

Judge Greene said his decision to 
allow the regional companies to 
transmit but not generate the con- 
tent of information services would 
protect against possible anticom- 
petitive behavior by the Refit 

At same time, he said, the ruling 
makes way for “the revolutionary 
changes that ore possible if infor- 
mation can be nude available to 
vast numbers of consumers." 

The Justice Department had rec- 
ommended to Judge Greene that 
the Bell companies be allowed to 
manufacture telephone equipment 
and provide information services. 

(AP, Reuters) 


OPEC Panel Concludes 


Currency Hates 
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VIENNA — Five OPEC mmis- 
tera meeting here have accepted 
that the group is exceeding its 16.6 
mflEon bared a day output ceiling 
and win shortly tour all member 
states to make sure quotas are ad- 
hered to, an OPEC spokesman, 
James Ando, said. 

He was speaking after a meeting 
of the quota compliance committee 
and the price monitoring panel, 
which groups Nigeria, Saudi Ara- 
bia, Indonesia, Venezuela and Al- 
geria. 

Mr. Audn said the compliance 
committee — Nigeria, Indonesia 
and Venezuela — was to visit ad 
member states to tiy to get produc- 
tion quotas adhered to. 

Mr. Audn also said the commit- 
tees, which have been meeting 
j candy, would finish their woric Fri- 
day and issue a communique. 

“The meeting has reviewed the 
market situation and has accepted 
that there is some overproduction 
in the market and it has discussed 
ways of stemming this because it 
pressures" the OPEC price struc- 
ture. 

In another development, Iran 
said Thursday that it could contin- 
ue cooperate with Saudi Arabia 
within. OPEC to buoy oil prices, 
clarifying its position for the first 
time since July’s Mecca riots 
soured relations. 

Giowing oil stocks have led oil 
companies to cat their posted 
prices. Exxon Corp. and Chevron 
Corp, joined other major oil com- 
panies Thursday in reducing their 


prices for erode oil by 50 cents a 
bared. 

Iran’s deputy oil minister, Hos- 
sein Kazempour ArdebiB, who was 
in Vienna for the OPEC committee 
meetings, said Saudi Arabia would 
have to persuade its allies — Ku- 
wait, the United Arab Emirates 
and Iran’s enemy in the Gulf war, 
Iraq — to keep production within 
OPEC quotas. 

Industry estimates put the Au- 
gust output of members of the Or- 
ganization of Petroleum Exporting 
Countries at 19.7 nhffian barrels a 
day, 3.1 milli on bands over die 
ceiEng set for the second half of 
1987. 

Ofl traders observing the ta% 
said it appeared the quota commit- 
tee would also visit Iraq, despite the 
fact that it rejects its quota and is 
not party to the production agree- 
ment reached in June. Iraq, with an 
official quota of 154 million bar- 
rels a day, demands quota parity 
with Iran’s 2369 million. 

The quota committee was setup 
at the OPEC meeting in June to tty 
to stop quota violations that have 
dogged OPEC attempts to set fixed 
prices around an $18 bencbmadL 

Sources dose to the talks said the 
five ministers imd & re- 

port that OPEC output in July and 
August bad averaged 17.8 million 
bands a day. 

They said 10 of the 13 member 
countries had submitted figures for 
their own production that showed 
they were largdy on or sEgbtly over 
their individual quotas. Iraq, the 
emirates and Qatar did not submit 


Growth opportunities worldwide 

ASSET MANAGEMENT 
IN SWITZERLAND 
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Estimate on Capital Spending 
ht US. h Revised Dommard 


P rivate banking clients have many different 
goals, but they all face one problem: how to 
protect and build their assets in an increasingly 
complex world. American Express Bank and its 
subsidiaries have a solution: asset management in 
Switzerland, a unique service combining traditional 
Swiss professionalism, prudence, and discretion. 

Personal attention 

As step one, our investment counselors will ana- 
lyze your individual situation — including your 
financial goals and current investments - and 
advise you on the portfolio that best suits your 
needs. This may consist, for example, of short-term 
investments, equities, bonds, even precious metals, 
all carefully selected to give you an optimum bal- 
ance of yield and security. 

Our money managers then monitor your port- 
folio on a full-time basis, alert to any economic 
developments that may affect your investments. If 
you wish, we accept discretionary power to handle 
investment derisions on your behalf, in accordance 
with your personal goals. This is a practical, con- 
venient arrangement, particularly if you reside out- 
side of Switzerland. 

Also, while our approach is Swiss, our oudook 
is global. Our network of 99 offices in 43 coun- 


tries- one of the world's largest— gives us world- 
wide presence and access to extensive resources. 

Finally, as part of the American Express family 
of companies, we can provide the discerning inves- 
tor with a wide array of investment opportunities 
that few financial institutions can match. 

Strictest confidence 

If asset management in Switzerland makes sense to 
you, talk it over in strictest confidence with the 
professionals at American Express Bank (Switzer- 
land) AG. Visit us soon, or telephone: In Zurich, 
Bahnhofstrasse 20, tel. 01/21961 11; in Geneva, 

7, rue du Mont-Blanc, reL 022/32 65 SO. Or contact 
your nearest American Express Bank office for 
information. 

American Express Bank Ltd. a a u bolly-ou i/t d subsidiary 
of American Express Company, winch bus assets of mm 
than US$99 billion and sbarebnldcn' equity in excess of 
US$5.7 billion. 
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Reuters 

WASHINGTON — U- S. hnri- 
nesses plan to increase capital 
spending by 1.4 percent tins year, 
just half the increase estimated 
three months ago, the government 
reported an Thursday. 

ThenewCcramierceD^wrtmmt 
estimate, adjusted fra: i nflation, 

was down from a projected 2.8 per- 
cent increase made in June. The 
estimate was based on a survey of 
businesses conducted in July and 
August 

Economists view capital spend- 
ing, which, covers a range of indus- 
trial equipment and buddings, as a 
sign of what basmesses expect fu- 
ture sales will be. In 1986, spending 
m the United States deemed 25 
percent from 1985*s lewd. 


the downward revision was concen- 
trated in the nonmanufactuzmgin- 
dnstries. Manufacturers plan t o 
boost spending more than estimat- 
ed previously, it said. 


The department estimated that 
capital spending would rise to 
$387.91 billion this year. The esti- 
mate, in 1982 dntlan^ was tiie de- 
paremenfs fourth projection of 
1987 spending. 

Manufac turing industries were 
expected to increase spending in 
1987 by 1.4 percent, the survey 
showed. That mdnded a planned 
2,0 percent increase in spending by 
durable goods industries and a 0 3 
percent rise by nondnrables indus- 
tries. Durable goods are those 
items, such as antamobiles, that are 
exp e ct ed to last three years or 
more. 

Among mnn nfnft liiring in tins. 

ruaeases were in &ast fomaeesani 
steel works. Declines were expected 
in motor ^ vedtides, aircraft and noa- 
decttteal machinery. 

V/ynma nnfacim rqg industries 
were expected to increese spending 
in 1987 by 15 percent from 1986. 
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CURRENCY MARKETS 



Dollar Firms a Bit Before Trade Data 


CITY: In Texas Bailout, Bank and New Boss Get Chance to Prove Them»^ £ seeking 1 

_ * fl»l . >L- 


CmnpiU tJ for Our Staff From DiSptilcha 

NEW YORK — The dollar was 
mostly higher Thursday in relative- 
ly quiet trading as market partici- 
pants anxiously awaited the gov- 
ernment’s report Friday on the 
U.S. trade deficit in July. 

Thomas Benfer, a trader with the 
Bank of Montreal in New York, 
said the dollar firmed on rumors of 
increased Middle East tensions, a 
small amount of short-covering be- 
fore the trade data and a report 
from Tokyo showing that Japan's 
trade surplus fell in August. 

The dollar rose to 1.8048 Deut- 
sche marks from 1.8023 DM at 
Thursday’s dose, to 142.400 yen 
from 141.975 and to 6.0388 French 
francs from 6.0275. It was un- 
changed against the Swiss franc, at 
1.4925. 

Hie U.S. currency also was un- 
changed against the British pound, 
which ended at $1.6465. 

“The dollar did peak in early 
afternoon on rumors of a U.S. 
plane being downed in the Middle 
East, which was later denied,” Mr. 
Benfer said. He said the rumor 
pushed the dollar to the day’s trad- 
ing high of 1.8085 against the mark. 


London Dollar Rates 
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Source : Reuters 


The dollar strengthened 
Wednesday on rumors that the July 
trade imbalance would not be as 
bad as previously expected. But 
some analysts played down the ru- 


M-l Fell $2J2 Billion 
In Last Reporting Week 


Reuters 


NEW YORK — M-l, the nar- 
rowest measure of the U.S. money 
supply, fell $22 billion to a season- 
ally adjusted $750.7 billion in the 
week ending Aug. 31. the Federal 
Reserve reported Thursday. 

The previous M-l was unrevised 
at $752.9 billion. M-l includes cash 
in circulation and checking ac- 
counts and traveler’s checks. 


mors and predicted that the deficit 
would fail in line with market fore- 
casts. 

“It’s estimated that the number 
will come in at around $16 billion,” 
Mr. Benfer said, up slightly from 
the Si 5.7 billion shortfall in June. 

Such a number “would be 
viewed as expected to slightly nega- 
tive,” Mr. Benfer said. 

Preliminary statistics released by 
the Japanese Finance Ministry 
showed that the country’s global 
trade surplus narrowed in August 
for the fourth consecutive month. 
The deficit shrank to $5.15 billion 
from $6.99 billion in July and $7.48 
billion a year ago. 

The dollar dosed at 1.8062 DM, 
up from 1.7960 DM Wednesday, 
and at 142J0 yen, up from 141.55. 
The U.S. currency also strength- 
ened against the British pound, 
which ended at $1.6451. against 
$1.6505 Wednesday. 

In earlier European trading, the 
dollar was fixed in Frankfurt at 
1.8053 DM. up from 1.7928 
Wednesday, and at 6.0430 French 
francs, up from 5.9995. It closed in 
Zurich at 1.493 Swiss francs, up 
from 1.484. (UP?, Reuters) 


Group of 5 
To Hold Talks 
On Sept. 25 


Routers 

WASHINGTON — The 
limiting industrial countries are 
to hold high-level talks on inter- 
national monetary issues this 
month, a source said Thursday. 

The source said finance min- 
isters and central bankers of 
five leading industrial nations 
would bold informal discus- 
sions in Washington on Sept 25 
followed by a formal meeting 
the next day. 

The five nations are the Unit- 
ed States, Japan, West Germa- 
ny, Britain and France. The 
meetings are expected to focus 
on exchange rates, the Louvre 
agreement to stabilize curren- 
cies and commitments by 
Washington, Tokyo and Bonn 
to curb trade imbalances. 

They will precede meetings 
of the International Monetary 
Fund and the Worlds Bank. 


(Continued from first Tournee page) Ur- * * — — ° f 5nf£ jU 


ness, merged his City National 
Bank with the Fust National Bank 
in Houston to form First City. 

His prestige helped build First 
City into Houston's biggest and 
most influential financial institu- 
tion. That mantle is now worn by 
its hometown rival, Texas Com- 
merce Bancshares Inc., winch was 
acquired by Chemical Bank earlier 
this year. Mr. Elkins was also a co- 
founder of what lias become one of 
the biggest U.S. law firms, Vinson 
& FI kins. 


$122 billion. . - . 

Analysts said that the FDIC was lion, from $4.4 billion, with cne- 
pressed to complete a bailout be- fourth of the loans to energy-relat- 
fore the end of the third quarter, ed companies. At that point, it 


real estate. Moreover, mow-dJl 
half of First City’s eatireW, 
folio of $9.1 billion was 




Lack of management depth was a major 
reason for First City’s inability to recover, 
an official said. "When the blows started 
hitting, they really couldn’t recognize it. 


n 


One high-ranking official in Tex- They said that the bank's capital reduced energy l endin g in favor of 
as banking circles who asked not to base, which indudes equity and real estate projects, as other Texas 

be named said that a lack of man- loan loss reserves, was expected to banks had done, 

agement depth at First City was a drop below the regulatory mini- But as the energy stomp turned 
major reason for its inability to mum of 5.5 percent It was 63 to a bust in 1986, the real estate 

recover from heavy lending to oil percent at the end of June. sector also soured. At the end of 

and real estate interests during the — . ' — 

Texas boom years. 


ed in the Houston area, where** 
economy has only recently shown 
signs that the worst has passed* 1 
Sandra J. Flannigan, an anahM 

with Paine Webber Inc. in Hol- 
ton, said that even s rebound in op 
prices to an average of $25 a hand 

this year might o6t have been 
enough to save Fuw Crty. ’nie Car 

rent price is about S19.a band 

“It would have helped Some, ^ 
it would not have precluded a fur- 
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.r-V : r- 
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ther buildup in real estate pnft 
lems,” she said. “I can’t overall 


lems, r 

phasize that the source 'of 
incremental problems today for 
Texas banks is real estate,” 


ABBOUD: Again a Maverick, He Plans Active Wing 

(Cwfinwdt™,** rmra w> 


Since he left Occidental, Mr. Ab- This time, some analysts any, bfc 

boud has been running his own AbboutTs time may have cnmf> 
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regard in Texas, but I don't think crat who often berates subordi- The difference is not himu&ito 

u 11- Mr. Abboud bas changed but that 


WojnUower Expects Further Increase in U.S. Interest Rates 


be recognized he had a serious nates in front of others, was 
problem until it was too late.” mately dis miss ed from Fust Chica- 
Wben state lawmakers agreed a 8° because of what Ben W. 
year to allow ailing Texas Hetnemann, then chairman of the 
hankc u> be acquired by out-of- board's executive committee, de- 
state banks. First City was passed scribed as his lack of “people 
over in the mergers that followed, skills.” 

Industry executives and analysts 


Chicago. . - — 

That led to his involvement with tunes nave. Ba nking no longer -ft 

the gen ted industry it was only a 
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Reuters 

NEW YORK — First Boston Corp.'s man - 
aging director, Albert Wqjnilower, said Thurs- 
day that U.S. interest rates were likely to rise 
further. 

In a speech prepared for delivery to a sympo- 
sium organized by the Conference Board, Mr. 
WojmJower predicted that the 30-year US. 
Treasury bond yield would exceed 10.5 percent, 
up from 9.6 percent currently. 

He said the federal funds rate would settle 
above 725 percent. Mr. Wqjnilower did not say 
how long it would take for interest rates to 
reach the higher levels. 

Mr. Wqjnilower singled out 103 percent 
bond yields and 725 federal funds rates be- 
cause they were the interest rate levels prevail- 


ing at the time of the Plaza agreement in Sep- 
tember 1985 when major notions decided to 
push for a weaker dollar. 

He said there had been no increase yet in the 
underlying inflation rate of about 3 percent that 
has been achieved in recent years. But, he 
added, “all the pressures are in the upward 
direction. At 6 percent unemployment — and 
declining — and 81 permit manufacturing ca- 
pacity utilization — and rising — our current 3 
percent or faster growth probably puts us close 
to or beyond our noninflatianary potential,” he 
said. 

Mr. Wqjnilower said the U.S. trade deficit, 
measured in dollars and not vohime, had grown 
further and was unlikely to shrink much soon. 

“Indeed,” he said, “continued rapid export 


gains would threaten to overstress our produc- 
tive capacity, especially if accompanied by a 
revival of domestic auto output from recent 
depressed levels.” 


He said the new em phasis that the monetary 
authorities are placing on dollar stability was 
effectively preventing interest rates from fall- 
ing. The market, consequently, is talcing them 
higher, he said. 


said that the main reason was wor- 
ry over future losses at First City. 

Those concerns were evident in 
the FDICs costly effort to entice 
Mr. Ab bond's investors to put up 
at least $500 mini on of their own 
capital to help refinance the bank 
bolding company. 


Yet many of Mr. Abboud’s sup- 
porters say that such problems 
have been greatly exaggerated. 
“He’s tough and demanding, but I 
worked successfully for him for 12 
years,” said W illiam McDonough, 
vice chairman of First Chicago. 


In 1975, he riled 
New York bankers 
when he urged 
Congress not to 
approve a bailout 
for New York City. 


(.Aid?* 


tew yean ago, and mavericks are 
more accepted, even respected. 1 
Once again, Mr. Abboud seqpi 
to be taking a different tadc. *. Ff 
While many other laige hanfr !Ry* I' if 
have been straining to get into inj jfnehfuO LA” 
vestment banking activities and rel li™' 1 
duce their reliance qn the tradition, 
al commercial' banking business of 
fairin g in deposits and noting 
loans, Mr. Abboud said: “We’re 
going to be a commercial bank, and 
we’re going to be the best commep A?'' |l T. r i 

dal bankers." . i fa U* +l .. ; . ■; - { 

' - I 
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“Despite our trade deficit, the international 
attractiveness of American assets and lack of 
suitable alternatives remains such that the cen- 
tral banks should not find it too difficult to 
mam iam the dollar within agreed zones, al- 
though these might be modestly adjusted from 
time to time,” he said. 


After Mr. Abboud left First On- ^ ^ — 

First City posted losses of $402 cago in 1980, he joined Occidental 
million in 1986 and S161 million in Petroleum Corp. as president and First City. In addition to the $23 
the first six months of this year, chief operating officer. He left Oc- billion bong put into the hanking 
With $1.07 billion in overdue loans ddental in 1984 becanse of “honest company by the FDIC and the sc- Tnflarin w RaiP • oag. 

at the end of June, the bank hold- differences in policy” with Armand rarities firm Donaldson, Lufkin & 
ing company is likely to lose $150 Hammer, Occidental's chairman. 
milli on more in the second, half of As part of the agreement under 
the year, analysts said. which he departed, Mr. Abboud 

Its dwindling shareholder equity, received $500,000 a year through a 
which amounted to $394.4 million consulting contract that expired _ _ 

at the end of June, is equivalent to last month. stock sales. government said Thursday. 
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NASDAQ prices as of 
3 p.m. New York time. 

Via The Associated Press 
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l rmtod, rates cri dlvloenda arg nrmuoi dlaburfiiiqfitp ba**%X on 1 r 

| ills latest declaration. 




a — dividend also extra (s). 



S 

0 — onnual rain oi dividend plinattck cUvUma. 


c — HqukSofing dlvrdeixt 




ch) — called. 




d — new yearly low. 



1 

d — dividend decteraii or pakd »n procadino 12 monrrs. n 

d — dividend In Canadian funds, subject M 15% norwosMence 

1 — dividend declared after spui-ud or slock dividend. 

1 — dlvkfcijxi paid ibis v’«ar. omiwod. deferred, or no action 

lofceft al talesl dividend mreflna. 


8 

k— dividend doctor ob or paid Mils year, an aceumutatlvn 

Issue With dividends In arrears. 
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n — new Issue ki Itie past 52 wreeks. Tlw htoh-tow rang* baoln» J 

with me start of t.udlnti. 








P/E — orlco-eamliiBs ratio. 




1 r — dividend declared or paid In pree«cFln0 T2 months- plus f 

1 stock dividend. 




i—atacX spill. Dividend baalns wltti data of ipllt. 


its — sales. 
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Drought, Flooding 
Threaten Asian 
Rice Production 
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MANILA — The worst drought in decades, m based 

coupled with serious floods in some regiaas, flewspvafvr revenues over 
threatens major rice-growing countries in Aria, '' ft ill receive > ! .2: for 
the Manila-based International Rice Research BSl additional r.ew spacer 
Institute said Thursday in a report. .3**er an annual base euual 

The institute's director, Monkomba 

a than, said food shortages were inevitable, bet ■ headed b-. W&iani 
would be minimized Iqr such measures as Jto- ^Sation. onus the Dallas 
dia's Compensatory Production Program. Tfat ^Hwld 26 other dailv 
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Italy’s Trade Balance 
Moves Into Surplus 


Reuters 


ROME — Italy posted a trade surplus of 820 
billion lire (S6263 million) in July after a deficit 
of 2.32 trillion lire in June, the national statistics 
institute, ISTAT, said Thursday. 

I5TAT said the figure compared with a sur- 
plus of 1.22 trillion lire in July 1986. 

Imports in July amounted to 14.5 trillion Hre, 
up 173 percent from a year earlier. Exports rose 
12.8 percent to 1538 trillion lire. 

The trade deficit for the first seven months of 
1987 was 83 trillion lire, compared with a 
deficit of 53 trillion lire in the corresponding 
period of 1986. 
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In other parts of Aria, rains cansed tnodt 


(800,000 hectares) of crops lost, it sakLBangU* 
desh predicts imports of 33 milli on tons of 
grains in fiscal I987-S8. 

_ An economist with the institute, Cristina Da- 
vid, said tbe surpluses that rhargrmr r»ad wodfl 
grain markets over the past five years were t he 
result of the “green revolution” in rice"””" 
wheat cultivation In devdoping countries. 

She said the growth in rice producer" 
exceeded population growth since 1965, 
yield increases accounted for 75 perefent iof the 
gain. 
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TRI Seeking Fermenta Assets 
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By Juris Kaza 
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STOCKHOLM — Trans Re- 
sources Inc., u U.S. company 
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In laic August. TRI abandoned a 
bid r»v Fermema after some Swed- 
ish bunks with loans to Fermenta 
objected to TRI's proposals Tor 
paying off (he loans. 

TRI had bid about 1.36 billion 


tax shelter. “1 think it would he 
worth around 8 kronor per share." 
he said. 

On Thursday. Fermenta request- 
ed that unofficial trading in its 
shares he suspended pending an 


« n .:.',7‘ MJV 

[ ,ln ’"■'Mill- 
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Tr ”- 
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source said Thursday. 

The source, a Swedish banker 
who spoke on the condition that he 
not he identified, said TRI and 
Fermenta. the scandal-ridden anti- 
biotics and pharmaceutical group, 
vrere working on an "asset deal" 
rather than a purchase of Fermen- 
ta's shares, which TRI failed to 
arrange earlier this summer. 

- Under an asset purchase agree- 
ment. the American company 
would buy Fermenia's factories, re- 
search facilities, inventory and oth- 


kronor (S2 1 2 million), offering 12 announcement on Monday. Fer- 

kronor each for Fermen la's class A ' ' * 

voting shares, held mainly by In- 
duMrivarden AB. an investment 
company, and 6.75 kronor for date 
B shares with restricted voting, 
held mostly by small shareholders. 

The hanker said it was possible 


menta was removed from formal 
trading on the Stockholm Stock 
Exchange earlier this year for mis- 
leading stockholders about it* fi- 
nancial situation. 

Fermenm's request to halt unof- 
ficial trading came a day after 


that TRI had obtained refinancing l*^ 0 in a suil *>>' »raafl 

of loans from its U.S. banks and shareholder against former num- 
finanrial backers, enabling it to a 8 emenl - including the rounder 
simply pay off any Fermenta debts and ^rner owner. Refaat eI-Sit>ed. 
attached to the assets it was buying. 

“It is a matter of S250 million or 
S300 million." the banker said. 


HttNubtf liic lu* .'. er assets, but would leave the legal , An “".tow 31 a Stockholm hro- 

v*. . . ■■ **t k entity in the hands of its current *erage sa, o the value of Fermema 

MMHk SL ^>>0^ *“?“!*?■ , JC was around 1 billion kronor. 

_ The banker said Fermenta. with Tht* anaivu thu 




h.nc ;« v v! 
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The banker said Fermenta. with 
huge losses on its books, could then 
be sold to another Swedish corpo- 
rate buyer interested in using the 
kisses as tax write-offs. 


The analyst said that under 
Swedish Lax law. the remaining en- 


Femienta's troubles began in 
February 1986. when Mr. Saved 
admitted lying about an academic 
degree. Shortly thereafter, a 
planned merger of Fermenta and 
Pharmacia AB. with the backing of 
Volvo AB. was called off. 

Then in tele 1 986. audits re- 
vealed that Fermenta had used du- 
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Chief, Ex-Aides 
Of Toshiba Unit 
ConcedeGudt 

Reuters 

OKYO — The president 
and two former executives of 
Toshiba Machine Co. admitted 
Thursday that they broke Japa- 
nese laws on strategic exports 
on the first day of their trial, 
court officials said. 

They said company president 
Akira Iwahashj and the former 
.senior executives. Ryuzo Haya- 
shi and Hiroaki Tanimum, ad- 
mitted they had violated for- 
,dgn exchange and trade control 
laws in connection with exports 
of sensitive technology to the 
Soviet Union in 1984. 

But they said Mr. Hayashi 
and Mr. Tanimura took excep- 
tion to pan of the indictment. 
They denied they had exported 
parts for nine- axis milling ma- 
chines and the computer soft- 
ware necessary to run them. 

The two told the court they 
had only shipped parts for five- 
axis machines and the informa- 
tion for revising the software. 


r group in a joint operation 
Agnelli. BSN also acquired 


water 

with 

two pasta companies, Spiga and 
Tomadini, last Friday. 

“In this type of business in Italy, 
you need a godfather and the best 
one in the field of professionalism 
and personnel management is the 
Agnelli group ." M r. Riboud said. 

BSN said IFLL would take a 
stake in BS hTs c apital through a 
subsidiary, IFLL Partedpazioni, 
which holds 6.7 percent of auto- 
xna ker F iat SpA. 

“DFTL Partedpazioni win be- 


Reuten 

LONDON — Allied London 
Properties PLC said Thursday that 
it planned to cover the cost of re- 
cent acquisitions by raising around 
08.8 million ($64 million) through 
a rights issue. 

The company said the issue 
would be on the basis of me new 
convertible preference share at 100 
pence for every 1.7153 ordinary 
shares held and 138.0762 new con- 
vertible preference shares at 100 
pence for ervety £100 nominal of 
convertible loan stock held. 


Toronto Sun Agrees to Sell Houston Post 
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Sun Publishing bought the Post 
in October 1983 for $100 mflfio n 
from H&C Communications 
Corp-. privately held by Oveta 
Culp Hobby of Houston. 

According to the Audit . . Bureau 
of Cimilatidn, the latest 'circula- 
tion for the morning Post for the 
period ending March 31 was 


• i Compiled by Our Staff From Dispattho 

• * r i; TORONTO^ — Toronto Sun 

i i Publishing Corp. said Thursday 
,r ‘ that it had agreed to sell The Hous- 
‘ ton Post to Media News Group 
p-u ii Inc. of Dallas for, $150 jmpon in 
h A{vfi 'cadi. 

tuvrui The transaction wQl produce an 
extraordinary gain of about 45 mil- 
lion Canadian dollars ($35 mil- 
lion), or 2J20 dollars a share, the 
company said. Closing is expected 
on Nov. I. 

Sim Publishing said it would be 
paid an initial $150 million and an 
additional amount in 1993 based 
on gross newspaper revenues over 
five years. It will receive 5125 for 
each $1 of additional newspaper 
revenue over an annual base equal 
to 1987 revenues. 

' Media News, headed by WUHam 
' ’Dean Singleton, owns the Dallas ux v? 

• • ■ Ibnes Herald and 26 other daily "SjSStRm « u 

• : -rf newspapers in the United Stated Torslen apokewnan 

Mr. Singleton said a Media News 

• affiliate, Gloucester County T iines 
• ■ • ‘ : -V Inc, based in Woodbury, New Jer- 

sey, had purchased the Post. 

. • The Post is the smaller of the two 
Houston newspapers, which have 

• ■ been engaged in a battle similar to 

one between the Dallas Times Her- 
-■ aid and the larger Dallas Morning 
!News. in March, Mr. Singleton bid 
- r:- $415 million foT the Houston 
Chronicle, which was sold by 
"j. ••• Houston Endowment Inc instead 
tbiheHearst Corp- 


. LA 


Volvo to Expand 
U.S. Track Plant 

Reuters 

STOCKHOLM — Volvo GM 
Heavy Truck Inc., AB Volvo’s 76 
percent-owned American subsid- 
iary. is to spend $100 million to 
expand capacity and develop prod- 
ucts in the United States, Volvo 


for Volvo’s truck division, said the 
money would be spent mainly at 
the New River Valley plant in Vir- 
ginia. 

The move noil enable American 
production capacity eventually to 
double to 24,000 trucks a year. Ini- 
tially, output would rise by about 
25 percent. The remaining 23 per- 
cent erf Volvo GM is owned by 
General Motors Corp- 


309.400 daily and 356.424 on Sun- 
days. For the same period, the af- 
ternoon Chronicle's circulation 
was 406,084 daily and 531,528 on 
Sundays. 

Donald Hunt, the Post’s publish- 
er since 1983, wHI 'nsmain in t&al 
postion, Mr. Singleton said. He 
also said he planned no reductions 
in the staff of 1200. 

“Don Hunt and his management 
team have met the challenge of op- 
erating profitably in the tough Tex- 
as economy while showing impres- 
sive growth both in advertising 
market share and circulation," Mr. 
Singleton said. 

Mr. Singleton acquired the Dal- 
las Times Herald for SI 10 million 
last year from Times Mirror Co. 

In announcing the sale, J. Doug- 
las Creighton, president of Sun 
Publishing said his company had 
met its goal of rq'uvenating the 
Post, reducing its staff to a reason- 
able level and adding greater use of 
color to mai n t ain the paper’s mar- 
ket share. 

“We have done aD those things 
and made the Houston Post profit- 
able since we took over in 1983," he 
said. “Considering the depth of 
problems of the Houston economy, 
this is a tribute to the staff of the 
newspaper." 

(AP, Reuters) 
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/ Preussag 9 s Sales 
, Rose 31% in 2d 
Quarter From First 

Reuters 

' HANOVER, West Germany — 
Preussag AG, a major minerals 
'.producer, said world group sales 
! . rose 31 percent in the second quar- 
- ter to 2.1 billion Deutsche marks 
.($1.17 billion) in the second quarter 
, from 1.6 billion DM in the first 
three months of 1987, Preussag 
said in an interim report. 

' First half sales totaled 3.7 billion 
DM but were not comparable with 
71986 figures because the company 
changed reporting procedures this 
year. 

■ The slight recovery in nonferrous 
metal prices, higher natural gas 
sales bad a positive impact on earn- 
ings. Profit showed signs of stabi- 
lizing but was still unsausfactoiy, 
.the company said. 

Preussag’ s parent company prof- 
it slumped lo 900,000 DM in 1986 
..from 65 mill ion DM and the com- 
pany paid out no dividend on 1986 
results after an eight-mark divi- 
dend in 1985. 
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Nut AssiH Value nn 
S(*pu*m U*r 3, 1987 

Pacific Selection Fund N.V. 
U.S.SD.64 per U.S.$1 unit 

Pacific Selection 
Fund N.V. 


Chemical Bank 

Home Loans 


Special Terms for UK Mortgages 
* 100% mortgages for expatriates 
* highly competitive rates 
Phone our mortgage consultants on 01-3K0 .m 10' 5214 


Surprises Ahead for Recent 
Sellers of Computer Stocks 
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Digital’s New Computers Considered a Further Threat to IBM Dominance 


Compiled by Our Staff From Dtspfttthex 

BOSTON — Digital Equipment Corp.'s 
introduction 'of several aggressively priced 
low-end computers may spell more trouble 
for International Business Machines Corp. 

Digital introduced on Wednesday two 
powerful new members of its popular MI- 
crovax computer line and positioned them 
as competitors to IBM's 9370, a midsize 
computer that came out this summer. 

Digital, based u Maynard. Massachu- 
setts, said the two new versions of its low- 
end Microvax 2 computer, models 3500 
and 3600, were three limes faster than the 
current Microvax 2 line. Industry analysts 
say they outperform the 9370. 

“They needed something more powerful 
to compete with the 9370. and now they 


have it." said Aharon Otensky. an analyst 
for Morgan. Olmstead. Kennedy & Gard- 
ner of New York. 

Digital also introduced at its annual 
trade show here an enhanced networking 
system that allows its computers to link up 
with those of competitors. In addition, the 
company announced a 525-inch disk drive 
with 280 megabytes of memory storage. 

The Miaovax computers, intended for 
use in small departments and work groups, 
provide the power of a mainframe comput- 
er in the space of a mini. Digital said The 
Microvax systems cost from 574.S00 to 
$180,000. ‘ 

The new models headlined a broad array 
of new products at DEC Worid. an 1 1 -day- 
show attracting some 25,000 customers. 


Digital sought to demonstrate that its 
rapid growth in the past three years was 
not the result of product innovations that 
were nearing the end of their life cycle. 

“There's no reason lo postulate a down- 
turn or even slowing. Not a chance.” said 
Mark Stahl man. an analyst for Sanford C. 
Bernstein & Co. 

The new Microvax models fill a gap 
between the smaller Microvaxes and the 
company’s line of full-size Vax computers. 
Mr. Siahiman said they “are undoubtedly 
going to be hugely successful for the com- 
pany." 

The Microvax line has grown in impor- 
tance to represent nearly a quarter of Digi- 
tal's revenue, making the new models criti- 


cal to the company's future. Digital is the 
world's second biggest computer company- 
after IBM. 

Kenneth Olsen, Digital's president and 
chief executive, said in an interview that 
the company was gratified by its success 
but did not see itself becoming another 
IBM. with fingers in every part of the 
computer pie. 

“It’s a lot easier being No. 2. We're not 
defending ourselves. We can be the aggres- 
sor more easily being No. 2.” 

Digital also announced a related pair of 
computers designed to improve the compa- 
ny’s relatively weak performance in the 
burgeoning market for work stations, 
which ore powerful, single-user computers 
used primarily by scientists. f.VJT. AP) 


tity. perhaps with a few operating bious bookkeeping to show rapidly 
assets in Sweden, would he aliraL-- growing profits when, in fucu the 
- live for a profitable buyer seeking a company was running at u loss. 

Agnelli Unit Acquires 4% 

Of French Food Firm BSN 

Reuters come in the future, the springboard 

PARIS — IFTL, a holding com- for stakes taken by the Agnelli 
pany of the Agnelli group, is taking group in collaboration with BSN in 
a stake of just over 4 percent in the the food industry," it said, but did 
French food group BSN, Antoine not elaborate. 

Riboud, the chairman of BSN, said Both IFTL and its subsidiary are 
Thursday. recently created holding companies 

Mr. jRibond said at a press con- of Istitnto Fmanaario Industrials, 
ference that the aim was to increase one of the main Agnelli holding 
BSN’s presence in Italy and to give companies that has a big stake in 
it access to fresh capital through Fiat 
the Agnelli group. He gave no fig- 
ures for the transaction. ati-jt j . n . 

BSN has raised its presence in Allied London to Kaise 

!^TCS 3 ±aiSS Fan* in Rights W 


Rolls-Royce 
Says Profit 
Rose in Half 


Company Results 

Revenue and profits or losses. In millions, ore in local currencies 
unless otherwise indicated. 


LONGINES 


The Assort aieJ Press 

LONDON — Rolls-Royce PLC. 
the airplane engine maker that 
Britain's Conservative government 
sold off earlier this year, said 
Thursday that pretax profit rose 13 
percent in the first half of 1987 
from a year earlier but that net 
profit slipped almost 2 percent be- 
cause of higher (axes. 

The company said pretax profit 
for die six months ended June 13 
came to £60 million ($99 million), 
up from £53 million in the first half 
of 1986. Revenue for the six 
months jumped 15 percent, to £899 
million from £784 million. 

Analysis said the results were 
well below market expectations of 
£70 million to 75 million. Rolls 
shares eased 4 pence to 108 on the 
report. 

Net profit came to £52 million, 
or 7.9 pence (13 cents) a share, 
compared with £53 million pounds, 
or 8.3 pence a share. 

Sir Francis Tombs, the chair- 
man. said the results “show steady 
progress, business continues at a 
satisfactory level and future sales 
opportunities are plentifuL” 

Rolls-Royce is a separate com- 
pany from the luxury automaker 
Rolls-Royce Motor Cars Ltd., 
which is a uni t of Vickers PLC. 
Vickers is a publicly held industrial 
conglomerate. 

Rolls-Royce said operating prof- 
it from civil aviation rose to £85 
million from £62 million. 


AoNtralia 

Woolworths 
I at Half 1987 

Rtvenua 2.770. 

N«t Lon £21 

Britain 

BICC 

Hi Hair 1987 

Itomnua UA 

Pretaii Not— MW 

Per Store— 0.14 

Blue Circle 

U*HaM 1987 

Revenue 517.1 

Pretax Nel_ StJ 

Per Store— 0.173 


1986 

1640. 

007 


1986 

977 JS 
414 
0.115 


1986 

517J 

481 

0.127 


P&O 

let Han 1987 

Revenue— IM 
Pretax Net— 101.1 
Per Share— 0,173 

Prudential 
let Herit 1987 

Pretax Not_ 10U 
Pm- Shore M93 


United Stale*! 


1986 

7313 

6M 

0.189 


Campbell Soup 
mow. 1987 1986 

Revenue — MJ 1JT0. 

Net Inc. — _ 70.1 47.7 

Per Store UK QJ* 

IMS v««r 1987 1986 

V?? Revenue 4.4M. CStaL 

o!im Hrl l'*:.— «« 


Bo water Industries 
1st HoH 1987 1986 

Revenue 5400 4490 

Pretax Net— 17J ib.9 

British Aerospace 
1st Had 1987 1986 

Revenue 1J00. 1.440. 

PretaK Nel 710 SO0 

Per Store — 0.184 BJ2i 

British Telecom 
lit aw. 1987 1986 

Revenue 1400. 2250. 

Pretax Nel— 56 uj 502.0 
Per Store UtSO 0051 

BTR 

lit Half 1987 1986 

Revenue 2070. im. 

pretax Net— 2800 2KL0 
Per Share— 0.107 OJKV 

Bunn ah Oil 

tit HaM 1987 1986 

Revenue 6100 63U 

pretax Net— 6U> 370 

Per Store 0.1185 0.1334 


Rolls-Royce 

lit Half 1987 1986 

Revenue. — 1990 7640 

Pretax Net— 600 530 

Per snare— 0079 — 

Rowntree 

Tit Hall 1987 1986 

Revenue 6090 5000 

Pretax Net— 38.1 200 

Per Share 0.139 0091 

Wimpev (George) 
lit Half 1987 1986 

Pretax Nel— 2 SA 130 

Per Store 00661 00341 


General cinema 


1987 

3070 

21.9 


Revenue _ 

Net i PC. - 
Per Store— (L60 078 

9 Month* 1987 1986 

Revenue — 7890 748.9 

Nel Inc 53.9 470 

Per Store — 141 10] 

Golf A Western 
Jr*Q» nr. 1987 1986 


Seagram 

2nd aw. 1987 1986 

Revenue— B6*J 7865 
Profits— 139.4 1140 

Per Store — 1.40 1.18 

1M HaM 1987 1986 

Revenue 1000. 1048 

Pram 2S5J 3160 

Per Share — 257 in 

Rosutts tn US. dollars. 

h'etherhuHb 

Heineken 

1st Half 1987 1986 

Revenue— 3.100. 14ia 

Proflfs 1 19.4 1)88 

Per Store US U3 


1.158 1048 

Net Inc. ...... 1024 82.1 

Per Store U6 101 

» Months 1987 1986 

Revenue 0230. 2078 

Nel I PC. 2266 1*20 

Per Store — 303 259 

Rohr Industries 
4fti fihiar. 1987 1986 

Revenue 2000 I62J 

Net IK. 702 110 

Per Store. — 0.40 868 

Year 1987 1986 

Revenue 66M 6361 

Net Inc 369 47 A 

Per snare 103 2.70 

Stop & SHOP 

SMfCHwr. 1987 1986 

Raven ue 9370 8704 

Oner Net 7 JO 506 

Oner Shore . 008 818 

lit Half 1987 1986 

Revenue 2.158 1080. 

Oner Net 163 110 

Oper Store 008 840 


SAFIRE 

IN THE IHT EVERY MONDAY — 

IN DEFENSE OF THE ENGLISH 
LANGUAGE AND ITS PROPER USAGE 
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BAT INDUSTRIES... 
RECORD FIRST HALF... 
PRE-TAX PRO FIT + 26 % 


.r.:.S If.. at 44 


, ■ u ta Mta ’taNM » K i te ..: v 



SIX MONTHS RESULTS 

£1 = S1.6X at 30.&87 ($1.48 at 31.12L86) 


6 months to June 1987 


6 month;, to June 1986 


Change 


PRE-TAX PROFIT 

£'699m 

£554m 

+26% 

EARNINGS PER SHARE 

28.21 P 

22.27p 

+27% 

INTERIM DIVIDEND 

6.50p 

5.50p 

+ 18% 


Record first half, strong underlying profit growth. • Financial very good tobacco results. • In retailing, strong growth at Argos 
services profit up 66 per cent - Eagle Stac Allied Dunbai; and Marshall Reid's performs well. • Paper maintains good 
Canada Trustco all do welL • Export success in Japan adds to performance, with increased contribution from wood pulp 

BAT IMDUSTRIES 


FINANCIAL SERVICES 


RETAILING 


PAPER 


TOBACCO 


I h.. tnl quii Inh uw»l r unit i«-tal Ii* hr,4»*k',-.,iiiil« me-, ,u-.i,.i6ioir m«ii |h- Cmmuir, ifln . B A I Iniiu jr»-. ,■ I . kVm.r .. r,i,r~r ‘■m, ih l < I .mil ,i 5VMH i iKL 
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PEANUTS 


I CALLED CMl/CK LAST 
NI6MT. MARCIE..I DON'T 
THINK HE UKE5 WU MORE 
THAN KE LIK.E5 ME... 


VDU'Rfi TURNIN6 ff 

HIM A6AIN5T ME 1/ 


(MARGE! 1 

v 1 


WANT TO \ 
BORROW A > 
COMB BEFORE i 
WE 60 IN. J 

5IR7 A 


Principal’s 
Office , 


BLOND IE 


ONCE I WAS Aw *-> 
FAMOUS PU&UC 
— , FIGURE 


« 6SUT A i 
£ SCANGtAL 
; RUINED 

S i ME /— ■ 


WELL, YOU'RE I (THAT'S HAPPENED TO 


NOT THE 
OM.VCTE. 


LOTS OF PUBLIC 


ACROSS 


1 Respond lo 
stimuli 
6 Record 

10 Anglo-Saxon 
bard 

14 Glacial deposit 

15 High point 

16 Melted 
volcanic rock 

17 Santa . 

Calif. 

IS Feline weather 
person? 

20 Political 
felines? 

22 Experts 

23 Network staple 

24 Eliot's 
“cruellest 
month" 

25 Discriminate 

28 Despotic 

felines? 

31 Thwart 

32 Vl Revolu- 
tionary soldier 

33 Banking 
acronym 

34 Weapon for a 

poilu 

35 Stair part 

36 Indigo plant 


40 Wealthy 
feline? 

42 Thickets 

43 Cuts 

44 Comedienne 
from James- 
town. N.Y. 

45 Tap 

47 Begging 
feline? 

51 Scientific 
feline? 

53 French school 

54 Erara.eras. 


55 Parish priest 

56 Textile fiber 

57 Seeds 

58 Capsize, with 
"over" 

59 Greek 
porticoes 


37 Gypsy 

38 Catafal 


38 Catafalques 

39 Used up 


1 Interpret 

2 Serf of yore 

3 Actor Tamiroff 

4 Chinese feline? 

5 Investigative 
procedures 

6 Ohio political 
family 

7 Mil addresses 

8 According Lo 

9 Freed from 
duty 


10 Bulgarian, e.g. 

11 Feline castle 
mistresses? 

12 Kiln 

13 Golf scores 
19 Star of “Gigi” 
21 Beard of grain 

24 Assembly halls 

25 Steep slope 

26 Flynn of films 

27 Feline 
informant? 

28 Warn 

29 Threefold 

30 Seasons 
32 Zones 

35 Horological 
repetition 

36 Feline job- 
seeker? 

38 Caribbean 
anchovy 

39 Fusible metal 
alloys 

41 Bodysuit 

42 Preserve 

44 Asian palm or 
nut 

45 Stage 

46 Persian elf 

47 Female equine 

48 Lake or singer 

49 President of 
Albania 

50 Golfing areas 
52 Hint 



BEETLE BAILEY 


YOU SAIP Yfc>U 
WERE SICK OF 
MEATBALLS 
AMP WAMTEP 
„ SOMETHING 
r-PIFFEREMT f 


BlTT WHAT I 
ARE I 1 
THOSE'? | 


MEATBELLS 



ANDY CAPP 



rve brought] 
MV DOG Sy 

WITH ME A 
WE'VE GOT \ 

SOMETHING I 

To SHOW J \ 

y'KKi-y 


'WATCH THIS.] 
rVEFUJGHTj 
> HIM TO ■< 
f PLAY DEAD- ) 


' WUNDVOJ/ 

HE*SNOTAS 


> GOOD 
f AT IT AS 
UNCLE ANCN- 



r 

i 

- 



O New Yiorfc Janes, edited by Eugene Maleska. 


WIZARD of ID 


DENNIS THE MENACE 


. emu# H&i wwaxvmvz 



^ ( PffiSsTf Oto > 

Mar \ OAWPmerttfc 

* T * j V j 










REX MORGAN 


HELLO, PROFESSOR/ DR. 
ORGAN WANTS ME TO TAKE, 
SU DOWN TO THE LAB ^-4 
HERE DR- GRAY WILL DO\ I 
POTASSIUM TEST? THEN I I 


FINE/ 


DO YOU HAVE AN 


1 DOWN TO THE LAB , 
ERE DR- GRAY WILL DO 
OTASSIUM TEST/ THEN 


i LrBnBiM 


No/ I'M THE 
PROFESSOR'S 

chauffeur/ 


WfcWllBH ‘39 

ANOTHER EKGf , 


‘This week we're siudyimg realtjeep stuff, uke ■■ a 
bunch of sheep is a rock ... and a bock of noma 
ISA BUNCH.' 


GARFIELD 


LOOK, 0171 E/ I CAN TOUCH 
MY NOSE WITH MV TONGUE* 


CAN YOU DO THAT? 


Unscramble these (bur Jumbles, 
one letter to each square, lo term 
four onflnary words. 


THAT SCRAMBLED WORD GAME 
9 by Henri Arnold and Bob Lae 

r No matter how much I 
diet arid exercise.- 


FRACT 


YADDD 


ATTARR 








RAMIFF 


WHAT THE LETTER C 
POES WHEN MPU'KE 
HAVING TROUBLE 
LOSING weight. 


World StockMarkete 

Via Agence France Presse dosing: prices in local currencies. Sept. 10. 


Unlive Biscuits 319 

Vickers 217 

Wot Lean 3*b t 05 29/32 

Wootworlh 354 


F.T -IS Index : 1741X8 
Previous : 17W.1t 
P.TiC.lM Index : 2253X0 
Previous : 2M9.iv 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Answer' hers: MAKES 


Yesterday’s 


(Answers tomorrow] 

Jumbles: FLANK BRIBE GIGGLE LAYOFF 
Answer: A popular fishing resort— LYING 


WEATHER 


EUROPE 


MICH LOW 


HIGH LOW 


Algarve 

Am stardom 

Athena 
Barcelona 
Beta rode 
Berlin 
Brussels 


Dublin 

Edinburgh 

Florence 

Frankfurt 

Geneva 

Helsinki 

Las Palmas 

Lisbon 

London 

Madrid 

Milan 

Moscow 

Munich 

Nice 

Oslo 

Paris 

Prague 

Reykjavik 

Rome 

Stockholm 

Strasbourg 

Venice 

Vienna 


c 

P 

C 

F 



C 

F 

C 

F 


30 

84 

17 

46 

Ir 

Bangkok 

34 

73 

24 

75 

a 

17 

43 

14 

57 

sh 

Belling 

27 

81 

17 

46 

o 

31 

M 

17 

44 

tr 

Hang Kong 

34 

93 

25 

77 

o 

27 

84 

17 

43 

tr 

Manila 

31 

88 

23 

73 

sh 

24 

75 

11 

52 

Ir 

New Deni 

37 

79 

24 

79 

Ir 

20 

68 

11 

52 

tr 

Seoul 

29 

83 

18 

44 

0 

17 

43 

13 

55 

r 

Shanghai 

21 

70 

20 

48 

Ir 

22 

73 

9 

48 

d 

Shiga pure 

30 

84 

24 

75 

wh 

17 

43 

9 

48 

a 

Taipei 

30 

84 

25 

77 

r 

2* 

8* 

19 

46 

fr 

Tokyo 

32 

70 

27 

■I 

cf 

17 

63 

10 

so 

d 







14 

31 

57 

88 

9 

19 

*8 

66 

sh 

Ir 

AFRICA 






22 

72 

12 

54 

e 

Algiers 

34 

73 

22 

72 

fr 

24 

75 

10 

50 

cl 

Cape Tam 

16 

61 

7 

48 

d 

16 

61 

7 

45 

Cl 

Casablanca 

39 

84 

17 

64 

fr 

36 

*7 

2* 

75 

fr 

Uaaeae 

nanne 

27 

81 

15 

59 

fr 

31 

88 

19 

44 

tr 

Lagos 

30 

84 

24 

75 

cf 

20 

43 

15 

59 

cl 

Nairobi 

29 

82 

12 

5* 

d 

X 

94 

17 

63 

ct 

Tunis 

39 100 

17 

43 

fr 

23 

72 

13 

44 

tr 







15 

23 

59 

72 

4 

8 

*3 

46 

■I 

tr 

LATIN AMERICA 



27 

91 

20 

48 

tr 

Beenes Aires 

19 

44 

5 

41 

d 

14 

57 

7 

45 

r 

Caracas 

— 

— 

— 

— 

no 

23 

73 

1* 

57 

cl 

Lima 

17 

66 

16 

61 

o 

20 

49 

9 

49 

Cl 

Mexico a tv 

24 

79 

11 

52 

oc 

11 

52 

4 

» 

fr 

Rio do Janeiro 

29 

82 

23 

73 

tr 


ABN 

ACF Holding 

Anson 

Akza 

Ahold 

Amev 

A'Dam Rubber 
Amro Bank 
BVG 

Buhrmann T. 
Catena Hidg 
Elsevier 
Pricker 
Wst Brocades 
He( nek en 
. Hoooevans 
KLM 

Not Neder 

Nedilevd 

NMB 

Oce Vender G 
Pabhoed 
Philips 
Rebece 
Rodamco 
Raiince 
[ Rorento 
Hoval Dutch 
Unilever 
Von Ommersn 
VMF Stork 
VNU 


IWKA 

Kali + sou 

Karstodt 

Kaufhot 

Kloeckner HD 

Kloeckner werfce 

Krupp Stahl 

Unde 

Lufthansa 

MAN 

Monntingnn 
Muench Quack 
Nlxdarf 
PKI 

Porsche 

Preussog 

PWA 

RWE 

Rheinmetail 

Scherlno 

SEL 

Slemem 

Thrssen 

veto 

Volkswagen wen, 
wetia 


300 29V 

223.50 223 JO 

S42 551 

504 501 

187 182 

14120 142-50 
120 11550 
740 7*9 

177310 173 

191 170J0 
172 149 JO 
IBOO 2710 
820 81450 
861 BSS 
990 943 

19550 195 

227-50 225.10 
3SO 241 
378 379 

409 402 

450 MO 

444.50 Ml 
134 132J0 
317 3I4J0 

39650 402 

6S9J0 419 


Hod bank 
Ruse tot 
SA Brews 
St Helena 
Sasal 

Wrikom 


755 740 
5700 5750 
2450 J45C 
4350 6350 
1390 I3*C 
3850 387! 


Banco Santander 1187 1199 

CEPSA 739 JO 731 

Orooados 790 100 

Expl. Rio Tlnto922 9I4J5 
Htemelec. Em. 104.25 IQS 

Teletanleo 221.75 223 


Brodesc a 



Brahma 

45 


Paronopanotno 

20te0 

«IAI 

Pelrotaras 

75J0 


Varlg 

8X0 

UD 

Bovespa ledax: HIM 
Previous ; 11277 



Lo n don 


General Session Irrdev : 384X4 
Previous : MR 


Cereboe 

DBS 

Fraser Neave 
How Par 
Hums 


7.40 7 JO 
17 16.00 
1X40 1X70 
4-50 650 

N.O. — 


AA Carpi 24SV 27*. 

Anted Lyons 414 415 

An»to-*ni gms vaw nm, 

Ass Bril Foods 341 361 


Commerzbank index : 197350 
Prevloos : 1948/00 


Hebdnki 


Brnswb 


Amer A 253 255 

Erno-Gvtceil 4X10 47 

Firm Inn Sugar 95 91 

fcO-P. 5550 54 

Kymene 139 1*0 

Noko 231 231 

Pohiofa 145 142 

Wartsila 340 340 


14 57 9 49 

24 75 12 54 


WORTH AMERICA 


27 91 14 41 fr Anch arose 13 55 9 48 cl 

22 72 12 54 cl Atlanta X 84 19 64 PC 

19 44 5 41 cl Boston 24 79 15 59 pc 

21 70 11 52 Cl Chicago 2S 77 15 59 fr 

Donver 2* 75 9 49 fr 

XST Detroit 24 75 14 57 pc 

- z sssr 


Ancharaoe 

Atlanta 

Boston 

Chicago 

Donver 

Detroit 


Arbed 
Bokaort 
Cocker! 1 1 
Cabana 
EBES 

GB-Inno-BM 

GBL 

See Generate 

Gevoert 

Hoboken 

Intercom 

Kredletbank 

Pe Iro f! no 

Soft no 
Solvav 

Traction Eloc 

UCB 

Unoro 

Vtellle Mon too ns 


1B50 1910 
Nfl. 11209 
ITS 175 
4190 4150 
4940 4940 
1298 1290 
*1X 4100 
3730 3640 
7750 9000 
8250 8250 
3800 3800 
4410 4400 
13025 12950 
I4S00 14*25 
14X0 14500 
7400 7550 
10400 10425 , 
3000 2940 : 
4270 4300 


Unites Index : NA 
Previous : 422X0 


MIDDLE EAST Detroit 

jj=« £-84 .7 43 ta HJ- 

SS? £ £ £ £ W 

Do™ 1 "* 77 b? 16 4 ? fr Mtanoapotli 

Istanbul V 91 J6 41 tr Monrrtri 

Jerusalem 25 77 17 43 a NoM0B 

Tel Aviv 29 84 W 48 el 


Frukfart 


OCEANIA 


Auckland 

Sydney 


X 94 22 72 tr 3* 93 24 71 pc 

34 93 19 46 fr JESS*,,. 24 75 12 54 sh 

M 77 II ^ d . Nassau M 91 25 77 PC 

29 84 X 48 cl 29 94 18 M PC 

San Francisco 22 72 14 57 oc 

Seattle 25 77 12 54 Ir 

17 61 11 52 o Toronto S 2 12 2 2 

X 49 11 52 fr Washington *> “ Jj ** .ff 


5 ritolSudy. lo-toooy: tr-lalr; h-hoilj o-overcait: pe-oortlv doudyj r-ratnj 
sh-showoni; sw-anQw; il-ator mv. 

FRIDAY S FORECAST- CHANHEL; M00»mte.FB*WKPU RT^Rol n A Tgmo. 

fewSswBa rtkfc’UftsS: 

TOKYO: Showers Tcma33 — lo 191 — 79j, 


AEG 

Alilonz Vers 
Altana 

BASF 

Baver 

Bay. Hvoo bank 

BOV Verrinsbank 

BBC 

BHF-Bonk 

BMW 

Commerzbank 
Conti Gumml 
Datmior-Benz 
DegUMd 

Deutsche Boocock 

DaulBChe Bank 

Dresdner Bank 

Htjrnener 

Henkel 

Hochtief 

Hoechsi 

Hoescn 
Hanm 
( Mussel 


341X 330 

2011 1970 

439 *36 

330.70 32070 
3*050 345 

50050 503 

485 *8* 

340 344 

479 473 

755 752 

299 294 

34050 350 

1101 1092Vb 
S27 537 

234 729 

US 482 
3S4 155 

335 338 

548 544 JO 
695 700 

323 33050 
m i» 

233 334 

440 463 


Bk East Aste 
Catherv Pacific 
Cheuno Kona 

China Uoht 
Green island 
Hang Swig Bank 
Henderson 
HK China Gen 
HK Electric 
HK Realty A 
HK Hotels 
MK Land 
HK ShangBank 
HK TotePhano 
HK Voumatrl 
HK Whorl 
Hutch Whampoa 
Hvson 
Jardlne 
JtirdlneSec 

Kowloon Malar 
Miramar Hotel 
New World 
SHK Props 

5ISIU, 

5wire Poc A 
Tat Cheune 
Wing On Co 
Winner 
World inn 


X.7S 3075 
7MS 7 JO 
12X0 1280 
2640 2020 
17 JO 17.10 
44J5 *7 

7 JO 7 AS 
XX 20-20 
10.10 9.95 

630 045 

6750 4450 
010 750 

10.70 1060 
1580 1580 
760 131 

9.95 OX 
1X60 1X90 
IX 140 
2160 21X 
1X90 1X70 
1XX 1X20 
9JS US 
1*60 14J0 
1X50 15 

4.75 A* 75 
25 JO 25.10 
*J75 4J75 
<J 0 *50 

I960 19.70 
*45 A725 


Hang S«tg Indep i 340XM 
Previous : 357764 


Asda-MFl Go 194 194 

BarctOVS 575 569 

Boos 974 978 

BAT. 655 452 

Beediam 515 532 

Blue Clrdo 453 452 

Bac Group 537 537 

Boots XI 304 

Bawalar Ind. 513 SIS 

British Aero. 495 *95 

Brllril 315 315 

BP UIVj 341 

British Telec. 242 v 3 2*lto 

Btr 351 344 

Burmah 545 S9a 

Cable Wireless 458 452 

Cadbury Schw 272 270 

Charter Coco. 450 *50 

Commercial U 349 36* 

Cans Gate Field 1* 27/32 145s 

Cookson Group 803 914 

Courtoulds *89 49a 

Dalgetv 395 392 

Do Boers ISA. IPs 

Drlefanloln 1 275a 2715, 

Fbons 355 154 

Froasotd 5 17 17 

Gen Accident imu 1Q». 

GEC 210 211 

GKN 382 384 

dakO 16 51/6414*7/44 

Grand Met S3* 534 

ORE 10a. 10k. 

Guinness 345 267 

Gus XW »5h 

Hanson 183 183 

Hawker 572 573 

ICI 155*1511/32 

Jaguar 544 539 

Lunds Sec 567 574 

Legal and Gen 315 318 

Lloyds Bank. 357 359 

Lon rno 305V> JOJto 
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AN AMERICAN CHILDHOOD. By Annie 
DiDard. Harper & Row, Publishers lnc_, 10 East 
53d Street New York, N. Y. 10021 

It's a Pittsburgh 1950s childhood Annie Dil- 
lard is writing about in her memoir. “An Amer- 
ican Childhood.” and not just any Pittsburgh 
childhood, but a wealthy and pampered one. 
Her father was the eccentric scion of American 
Standard money (eccentric enough, anyway, to 
have made a movie called “Night of the Living 
Dead” in his spare time); her mother was a 
wisecracking, talemed woman whose only out- 
let in those pre-lib days was her family. Young 
Annie was brought up with that most precious 
of gifts: the space to find out what it was she 
most truly loved. 

‘ An American Childhood" is a catalogue of 
loves lovingly told. One moment the 12-year- 
old Annie is a French and Indian War buff, the 
next an avid hardball player (“1 pitched, as I 
did most things, in order to concentrate"), then 
a plankton nut then a person who cares above 
all about dancing at the Sewickly Country 
Club, then a World War If buff (“I could 
contact the Resistance with my high-school 
French and eavesdrop on the Germans with 
my high- school German"), then all of these 
things at once, and then not any of these 
things, but a lover of rocks. 

But of all these loves, the one that is written 


BELOVED. By Toni Morrison. Alfred a~- i 
K nopf, 201 East 50th Street, New York, v"' 
10022. 

It seems somehow both constricting and 7 
inadequate to describe Toni Morrison as ti* 
United States’s pre-eminent black novelist, 
since in both gifts and accomplishntents she' 4 
transcends categorization, yet the characteriza-l- 
lion is inescapable not merely because His mie" 
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lion is mescapame noi memy oecause nis l , -*‘ - 

but because thevery nature of Morrison's work P - V* 
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dictates iL Not merely has black American'S JsSS " ^ Sa F«nrf?»c» 

been the central preoccupation of her five VF 

novels — “The Bluest Eye," “Sula." “Song of . A, & ^ suffv- 

Solomon." “Tar Baby and, now, “Bdoved".- 1 *^ L loe 

— but as she has matured she has conoaurated - 

on distilling all or black experience into her. -fit* ^ T"’‘ ; t -hxir 




Solomon." “Tar 
— but as she has 


on distilling all or black experience into her. 

LnxlH- niiifn niirnntffiillv il o v mt *" ..(O'™" 


life of one woman, the entirety of davay aoj ‘ \ 
its aftereffects. The novel is set in Ohio in the- 
posi-Civil War years, with frequent flashbadks 'Jafl 


posi-Civil War years, with frequent flashbaiks. r ( 

lo the antebellum period in Kentucky, Georeia^ ^ re---- ' -l-~z .j r.r:;c4d 
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lions. That it is also beautifully wnitep 

doubtless needs no elaboration; Morrison is a :-i s :Xr 
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around with us like martyrs a secret knowl- ^ COLOR OF BLOOD. By Brian Moore A v C'V Wi' ¥ 

edge, a secret joy and a secret hope: There ls a ^ p Dmtoft, 2 Park Avenue, New York, N. Y.* \t ^ K -•* ' ! l.. i^mrocr to ** 

life worth living where history is still taking ]noi 6 . ' - -r. 

nlw ih*n> in> iHmc uiiirth rlvino for. and >■ «_• • .... . .-'i*.- «Tk!. r3— ■ “ — "*■ *™-- . *' 


place; there are ideas worth dying for, and 
circumstances where courage is still prized 
This life could be found and joined like the 
Resistance. I kept this exhilarating faith alive 
in myself concealed under ray uniform shirt 
like an oblate’s ribbon; I would not be parted 
from iL" 

This delighted exploration of the world of 
books is by far the most enjoyable thing in "An 
American Childhood.” But if “An American 
Childhood" has any lesson to teach us about 
America, it is that growing up rich in Pitts- 
burgh is very pleasant indeed. 

(W.D. WetherelL WP) 


Brian Moore made his name in 1956 wfthl Ais*® 1 " ' 

one of the best first novels.since World War n,” w - 

“The Lonely Passion of -Judith Hearae." It is \6t 1 
set in Ireland — more specifically, in Belfast; <?ifl ^ :'_r 

where he grew up — as are some of his subset ^ 
quern novels (there are 16 of them in afl); ' • - - 

This time, in “The Color of Blood" we are in " V ~- 


where he grew up — as are some of his subset ' J ^vis o': 
quern novels (there are 16 of them in afl). r ‘“.V “4 

This time, in “The Color of Blood." we are in p ‘ 1 ’' “. ”V .T,. 
contemporary Eastern Europe in a country ‘-<£ slid 1 * 1 k ‘‘‘ 

that isn’t Poland but isn't very different from, 

Poland either. An unpopular communist re* ^v-o . 

gime has found itself facing Solidarity-type ^ ft# r -: 
workers* movement, now somewhat In retreatv ”£ 

It Ji*i 0 rIm IkAiMi f.M-rvwf fA mnlro iu Lh miH ^ ■ f ■ ■ '** 
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it has also been forced to make substamiah.^jiiil;*^' -vwc rcc«tv«f, 

concessions to the Roman Catholic Qnirch. . ' ..^}{FCaus? : ^ r *; .-.kc j w 

“The Color of Blood" depends for its success^ ’sin tie b°“ : ^ 7 .,^ Ljcidry, tm 
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GEBQ □□□c anta 
□DDE CgaOHC DHBB 
QDDD □□□□!! QQQB 

Enansciasa qeidbq 
deibci Baa 
DBOEBBaaBBaaociB 
□EBBB OBBB □□□ 
DEQB □□□□□ QBBB 
EBB □□□□ □DBBB 
BQBDDBBaDBDlUBDC] 
□□Q QDQB 
IBDQBE3 aaBEUHQBD 
[QDHQ QBBBB BC3DB 
teCEH □□□□□ □ BEE 
QDD QE9DD B0QD 


on the depth with which Moore endows the- -Cforief P- T -' “ r; . ' .nirJ to* 
charaaer of Cardinal Bern. Initially it may ^ din- ~ ] 
seem as thou^i the cardinal is going loan a. ^ .^ c rc 

wordly and rather prosaic figure in comparisoit: ^ \zt p--.- ' p^flad 
with his more intransigent colleagues: He is the. :l l-.s • N n 

man in the middle, carefully judging just how JrJJ; »£ w -■ ' ~ ' 

much he can afford not to render unto Caesar, .^.u y^ nnkj l - . - - frf*5 - 
Bern is actually less political in his aims than ^Sir. T ^ . - j 

many of his Christian critics. The son of,* K ear* — • ‘ iV '5* 1 
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BRIDGE 


By AJan Truscotc 


that player misguessed by 
shifting to the spade ace. 
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stableman, he is conscious of the injustices of -?VTL' ^ 7 .. - : * 

the past as well as those of the present, and be ^“*1 J^;-. ; S FC ^ ^ ^ ^ 

has no great yearning For the days when the.. *^ nkW f .C --- k’-nmn^aai, 
church owned vast estates. He is riven betweecr -•* ra : . \A --.Vi in-lbc-lwlfc 

his role as a prince of the church and hit “ NmOrianS 

conviction that “God’s kingdom cannot be of iuamL ^ s -filing, u il sinf 

this world." ^fcdtog w~ ;! B ^^-i, 

Moore has chosen a lofty theme. There are ifi® “J; “;■* lim Mott t 

very few novelists who could have done it as - jisann ™ ^ aam J * 

much justice or brought it home to his readers l^l , 

with such telling effect. (John Gross, NYT} 
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sguessed by two- trick defeat But he wqs f vv 

ade ace. perhaps tired at the end of two sin tint a is -r- %: V CT P~f‘ Y ^? a T ■ 


I N the European champion- The next spade lead was weeks of strenuous play aid.' kkridnes: [tearr.] i.*,;- 
ships in Brighton. England won with the the king, and led a spade. South promptly nhociraa:? — ni - 

three weeks ago die authorities South attacked trumps by ruffed in dummy, discarding 's ede e-.i ir - . :e_- 

relaxed iheir earlier ban on hy- leading the queen. This permit- his club loser, and ruffed x> ;Waiooc :t.,. 

permodern systems, in which ted him to keep control of the club with the heart eight 

weak hands must open bid- situation when West won with Whether West ovemiffed .or duaeua Ch_-cL£ :• 
ding, and several pairs took the king and the bad break was not, be could only take one jjatirinajk 
advantage of the opportunity, revealed. The third spade lead trick, and South had escaped 3 ^ 2 ^ r j- : 

The opening bid of one dub by was ruffed, and diamonds were for down one. ‘ ‘isBan asr»' 

the British North strongly sug- Jed. West ruffed the third , * ' jw- cT^.V 7 ''. 

gested in his method a hand round and had the lead in this * NORTHfti) dfcLuWH* £*^£ 1 ' 

that would normally pass, but posiUon: vssz . - ' 
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might have concealed certain 
very strong hands. 

The Icelandic East coun- 
tered with his own artifidality: 
Two no-trump showed a pre- 
emptive opening in one of the 
minor suits. West had to bid 
dubs, and was not inclined to 
double when South tried three 
hearts. It might seem this con- 
tract was due to fail by two or 
three tricks, but South took 
full advantage of a little help 
from Wcsl After winning the 
first trick with the club queen, 
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West should have led a 
trump at this point to insure a 


The bidding: 

Nona East Soult 

1* 2N.T. Dbl 

PJS8 Pm» 30 

Paw Pass 

Wen led Uie dub queen. 
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Jvnsod opponent* saving than- 
for more important games, 
i they tty to win them all 
“Evwybody wauls the home- 


whh Darrefl Green. Bat with Art 
Monk and Gary Clark receiving, 
Schroeder can match last year’s 12- 
4 record 

San F ran cis c o 49ers. Walsh has 
coached die NFL's best balanced 
team for many yean. Although 
quarterback Joe Montana was me 
most valuable player of the 49ers’ 


*»r iMic nmn ... •‘''"Jnw^VTSWiyDoay whius aw nome- it—'. £ZT„T' j 
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_ of the hall.' 


_ mi both sides 
b get the 49ers back on 


winning the most regnlar- *°fb M<»““ ^ *»»« w resame 
^ antes. In psrtfcalat. they a passer, which may 
p ,,,n - ^Sa noisy stadiraitthOTwSr he too mach for a man with a bad 

tadc. Steve Young is a promismg 

ftlmiLi ,ht ‘ JV ' M ' ,l * h “* ><£oig games cf the season before the *“£??- 

tombed ; '^^^^i-bocmise this edge has ■ Minnesote Vaang*. In recent 

m: tun R «>1 K. ‘‘"^^Snsty become deosivem the Vxkmgs have been qm- 

fc f Ihmnn ' U|> - ft &L S^Narional Conference. etly sneaknpupon theleagu^add- 

ItHHfc. k ' ' «*r. For oar thme, the are mg more talent than last year’s 9-7 

Ihui, S Wr , muV '^onaJtmnarydaytJmdw 

«iiir«rihe V.,tu^r , n -mw,B te ai£ference in temperatnre between wcfToimny Kramer is commg off 
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VC» m !n?la,„| " JuJ »h IkJSaBwa; *hen ram or snow 
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qnent n.u V b t t|,« . '**ni: i :‘ r '_Secan<fly, the 1980s have degeo- 
Tluvlmje. „i •• i : V' “I ihna'.’tated into an era of moeasm^r 
.’■mirttin. tr ... > '■ ,f .*f BU.i- ran 


tn.i.U- h ^ t 

Us best season, although he speni 
the sammer in an rdiabfli- 

tation center. The Vilctng s have 
Danin NeJson and rookie DJ. 
' Dozier to nm the ball and Nelson 

aHMfRmir , m hi,, i-'iancoos nenavu* ny looumu tans, Anthony Carter to catch it 

i . ut 'Tc «^es ba^e parti- ^dtfl^er falters, Wade Wl- 

^S^stssi ^ fw - 

ll ha- A *; nnrt,l - ,fc '^ -The last seven NFC dampion- 
it ha. als., h mi Sl , r ,., ( been won by teams 

«... r ,v :, ‘- ,ri C 4ikj.^b 


‘ MfU .l' M * ,ns *■' thf R >!i::ir, CjiK.j.^hoWing the home-field advantage 
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*»» id hi* ai ;; 'T^bert flie Seattle Seahawks in die “V not prove they 

xhlrnum. in- 1 . ..■: s.-.. 1Kl ,r 1 | 1<ri<i ‘ Super Bowl on Jan. 31 in San Diego. ^ a ,® °°^^ n ^ e ’ ^ ,t ._ 
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Dallas Cowboys. A year ago, 
quarterback Danny White finally 
made believers of Us teammates 
and Us coaches. Then be hart a 
wrist — and apparently will 
hart the rest af his career. 

Mike Shemrd 
sammer, the coach, 
said that he had de- 
thr entire offense 



Lendl Serves Eviction on McEnroe 


By Peter Alfano 

York Tima Service 

NEW YORK — There was an 
air of expectation, the Mod of ex- 
citement that usually precedes a 
Grand Slam tennk final , especially 
when two old adversaries meet. 
Tins would be John McEnroe's 
chance to reassert himself against 
the best player in the world, show- 
ing he still has the game to hack up 
the often heated words. 

But it has been a few years since 
the sight of McEnroe standing on 
the other side of the net would 
make Ivan Lendl crumble like a 
stale cookie. Hie UiL Open may 
hove belonged to McEnroe at (me 
time, but Lmdl owns the deed now. 

He played probably Ms best 
match of the year Wednesday 
night, overpowering a determined 
McEnroe, 6-3, 6-3, 6-4, to advance 
to the semifinals. It was LendTs 
19th consecutive mau* victory at 
the open, a streak that began in 



M. 

Adam Sfakrai'Th* AumU 


Lendl won his 19th straight 1J-S- Open match, a streak that 
began against McEnroe in the final of the 19S5 tournament. 


The other semifinal pits Lendl 
against the sixth-seeded Connors.] 
Lendl won on the strength of an 
overpowering serve that did not re- 


But in the seventh game, McEn- 
roe began having problems with his 
serve and was broken, double fault- 
ing twice. He questioned a couple 
of calk by the linesmen on his 
serve, and was agitated by the ush- 
ers’ inability to control the crowd 
strolling to their seats after the 
breaks between gamac. There was a 
five- minute delay at one point as 
McEnroe and Lendl waited for the 
crowd to settle down. 

“1 got distracted.'’ McEnroe said. 
“And standing there, 1 got cold. But 
be didn't let it bother Mm.” 

The break in the seventh game 
started a ran of six consecutive 
games by Lendl, who swept the 
first set, McEnroe unable to make 

any inroads on his serve. Lendl was 
especially sharp, mixing his topspin 
passing shots with deftly Ut lobs 
that infuriated McEnroe as they 


Vi„ •a. a- uiai imunaiea raccnroc 

krity^ComwshSStte^ landed softly behind him. 
toriety that has made McEnroe the 


1985 when he won Us first open suit in many aces but was too hard 
championship, bearing McEnroe in and wefl placed for McEnroe to 




MilWaftilinin 

John McEnroe had much to ponder during Ms 6-3, 6-3, 6-4 
loss to Iran Lendl in Che quarterfinals of the U.S. Open. 


the final In the n^miRnnl^ I mdT 
will play Jimmy Connors, who 
wore down Brad Gilbert in an earli- 
er match Wednesday. 

[Stefan Edberg of Sweden, the 
men’s No. 2 seed, beat Ramesh 
KrMman of India, 6-2, 6-2, 6-2, on 
Thursday afternoon to p»n the 
semifinals, Agence France- Presse 
reported. 

[E db erg will play eaiher Mats Wi- 
Iander of Sweden, the No. 3 seed, or 
last year’s runner-up. No. 5 seeded 


handle. Not only was McEnroe un- 
able to break LendL he never hdd a 
break point. Lendl, in turn, broke 
McEnroe four times. 

“I wanted to do the best I could, 
bet he didn’t let me,” McEnroe 
said. “That’s why he’s No. 1. He’s 
dedicated to the game and that 
makes him a tremendous player.” 

Lendl, of coarse, is from Czecho- 
slovakia, but has been living in 
Greenwich, Connecticut, since 1981 

and has applied for U-S- citizens hip. 


MflosJav Medr of Chechoslovakia, The open, he said, was 2ns biggest 
in the semifinals. Their quarterfinal i mimamfit winning *he last two 
was to be played later Thursday, has given Um a sense of belonging. 


sport’s biggest drawing card, but 
Lendl feds at home on the hard- 
courts of Flushing Meadows, and 
that is all that matters to him. 

“Under the drcmnstances, with 
everyone expecting fireworks and 
having to play at night, I played 
wefl,” he said. 

“It’s hard to play McEnroe any 
time and any place, especially in 
the quarterfinals. You don’t want 
to get too excited” 

McEnroe began strongly, bold- 
ing his serve easily early in the first 
set. He even ran down what ap- 
peared to be a volley winner by 
Lendl in the fourth gam*, pivoting 
and smacking a forehand winner 
into the open court. 


Tigers Sweep Orioles, Regain Lead as Blue Jays Lose 


W5* 


With Eric Dickerson, Henry El- 


ijk 


... filt^^Irtd and Ron Brown, the Rams not 


Hr >. j^bnlyfaave the most explosive NFC 


in,- 'l^ ? dub — and one of the most do- 


NFL’s most difficult schedule, the 
are 
they 

are led by one of the league's top 
coaches. Buddy Ryan, and one of 
the top 8 or 10 quarterbacks, Ran- 
dall Qinnfngham. A healthy Keith 
Byars in the backfiddis a musL 
New Orleans Stand. If this team 


Omvikdby Oer Staff From Dfipufa* 

BALTIMORE — Doyle Alexan- 
der pitched a six-hitter Wednesday 
night to give the Detroit Tigers a 6- 
0 triump h over the BaftimareOri- 
ote. a sweep of their doublcheader 
and first place again in the Ameri- 
can League's East Division. 

*m get me a calendar next year 
and write ‘September* on every 
month,” said Alexander, who 


triumph. The sweep moved Detroit 
116 in front of the Toronto 
Bhie Jays, who lost, 6-4, to the 
Milwaukee Brewers. 

T wasn’t happy with tonight,” 
said the Orioles' manager. Cal Rip- 
ken Sr. “We gave up 13 and got 
four” runs. 

In the opener, his starting pitch- 
er, Ken Duron, threw only 19 pheh- 


BASEBALL ROUNDUP 


walk to four batters in a two-run 
seventh and departing. He is now 
2-8 on the road, where he had lost 
his four previous decisions. 

“It helps to get a 4-0 lead,” be 
ciitt | “bat I’m drm* Hiking nhnrrt 
the road record. It’s been over- 


Herndon’s MwiRge By got another 
nm home and Lon Whitaker hit a 
two-nm homer as the Tigers batted 
around for the fourth time in 22 
Inningp against Baltimore. 

Br ew ers 6, Bine Jays 4: In Mil- 
waukee, Rob Deer doubled in the 
tying nm in the seventh and rookie 
B J. Surhoff hit a two-nm single on 


York, striking out 12 in his 14th 
complete game this season. 

Twins 2, White Sox 1: In Minne- 
apolis. Kirby Puckett and Tim 
Laudner got Minnesota’s only hits, 
but both were homers and Frank 
Viola pitched a six-hitter against 
Chicago, striking out nine. 

Athletics 11, Rangers 7: In Oak- 
land. California, Carney Lansford 


Lendl kept the pressure on in the 
second set, holding serve in the first 
game, then breaking McEnroe for 
the third dm* lifting two lob win- 
ners over him. Lendl's lead was 3-0 
before McEnroe held serve, draw- 
ing cheers from a crowd hoping to 
see a classic match. 

But as the second set ended, it was 
becoming apparent that only Lendl 
would find this match memorable. 
He was just about knocking the 
racket from McEnroe’s hand, pin- 
ning him on the h«gline with rose- 
hand s. LendTs serve, flat and hard, 
compared with McEnroe's use of 
spins, was just about umeturnable. 

“The pace he hits is so good.” 
McEnroe said. “It's difficult to 
play someone like him unless 
you're at the top of your game.” 

And McEnroe is not there yet, if 
he ever returns to the form that 
made him arguably the best player 
of his time. 

Earlier, Connors reached the 
U.S. Open semifinals for the 13th 
lime in 18 years by beating Gilbert, 
4-6, 6-3, 6-4, 6-0. Thus, the 35-year- 
old Connors continued a remark- 
able year in which he has readied 
the quarterfinals at the French 
Open and the semis at Wimbledon. 

“1 think he got tired a bit in the 
third set,” Connors said of Gilbert, 
who became increasingly frustrated 
as the match wore on. shaking his 
bead and glancing at the clouds in 


. .. . „ So do the defaxfimt dunmion is jdling, as h suggests, this is the struct out six and walked one. He 

^*NiwYQ±G&xt!s.wiwotedo^^ season to show it— their second is 5-0, with two shutouts, since be- 
- under Jim Mora as coach and Jim ing acquired Ang.T2 from the Atr 


■•i:U hjw. 


.. L ;^lhe team to beat in the NFL Bat as 


.. Trtroer Wdfingtonh&ra said, the®- Fmks as general manager. But the lanta Braves and, since 1984, has a 
J P ants nxirt dearthe two that Saints lack both team speed and a 12-3 record m September. 
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have prevented every NFL duixquon quarterback, unless Dave Wilson 
* i repeating w« P ittsburgh won ® Bobby Hebert emerges. 


Super Bonds in 1978 and *79. 
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-on,” Mara said. “Every week wffl 


b ^omdmdy’s Soper Bow! against us. 
^foaiosc “Worse than that is the xqjnry 


Tampa Bay Buccaneers. Some 
scouts are saying that the Bucca- 
neers have the best young talent in 
the NFC Central. If true — if, for 
example, Vlnny Testaverde is au- 


la the first garwft , Bill Madlock 
and Matt Nokes hit two-run h«ne 
runs to bdp give the Tigers a 7-4 


the next pitch to cap a four-run _ 

es and failed to retire a batter su the played. I got the win, that’s h in a imting against Toronto. The Blue tripled, doubled and drove in four exasperation. “Menial toughness 

Tigers jumped to a 44) lead nutahdL” Jays’ starter, Jim Clancy, had lO runs against Texas, whose starter, enters into it too, but 1 began serv 

“Dixon said Ms arm is sound. Then Alexander, in the next strikeouts and a 4-2 lead entering ®-vi--nn- ^ — ’ ; — *’ - — 

but if it is fine he ought to be gama , twice stranded runners at the seventh. 

third base before the Tigers scored Red Sox 5, Yankees 3: In Bos- 
five runs in the fourth wming off ton, Jim Rice and Todd Benzingex 
Mb Boddicker. With two on and homered on consecutive pilches in 
one out Scott T nendw tripled for the fourth iuning and Roger Gem- 
Ms first mqor-league RBL Larry ens pitched a six-hitter against New 


Rip- 


throwing better than he was, 1 
ken said 
The Tigers’ Wall TerreO scat- 
tered six hits over six TmrnigE be- 
fore allowiiig three singles and a 


Bobby Witt, retired just three of the 
11 batten he faced. 

Madness 9, Jnifans 4: In Cleve- 
land. Scott Bradley’s two-nm sin- 
gle capped a four-run seventh that 
gave Seattle a sweep of the three- 
game series. (UPI, AP) 


ing better in ibe second set, picking 
my shots better.” 

Connors Said he was pleased with 
Ms performance thus far. but not 
satisfied. “Satisfying would be to grt 
over the s emifinal hump, " he said. 


p thing. The healtfikrtEtcamlal^^ „ 

• ■= N'-iriKhec^^OTk^—andi* woriTbe sorry he JatlheUmvera- 

■ :xt.i ubeeu a kwg tune sMce. any team 

• • ’• !■ -.ri. J^chad that kind of gpod hxk two 

s.t. years in a row.” • 

\L-; ims The 1985 diampion Chicago 

vij .!■» uBearsako have a wiimaMe schedule. 

*• v “B ^ijhey may have a difficult second 
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Strawberry Homers Mets Into Showdown With Cards 


ty of Alabama to ««di|^i^ Canada Gains Hockey Toumey Llnal 


As coach of die 1979-82 Giants, he 
turned that team around. 

The divisions: 

Eart The Giants will hold off the 
Redskins again. In the race for 
third, the Cowboys would have 


. uentsEteD^^ KS ^ 

' Seattle and the Los Angries Raidas, ^ 

but by then ngmed quarterback Mn Cowboys could be J-I“djhe Ea- 
McMahon should be back in action. ^es l-^o«ngmtotlwr fifrtineet- 
And in the first half, the defense mgm °rtobcx. The Sl Loms Car- 
• should be able to build momentum dinals drafted a ^econd-ltne 
for quarterbacks hfike Tonaadc, Stouffer, then 

,:.!fim Harbaugh and Doug Fhxtie. made him fed like one when they 
, fc a conference that has five Su- 
per Bowl contenders, the two other refuse. So, tMs team is stfli starting 


teams good enough to win the 
hometown edge are the 49era and 
the Washington Redskins. 

In the last three years, three of 


MONTREAL (WP) — Canada, two goals behind at midgame, scared 
three times in 2 rnirm tes, 25 seconds Wednesday night and beat Chechoslo- 
vakia, 5-3, in the Canaria Cup hodcey tournament semifinals. 

Mario Lameux scored twice for Canada, which will play the Soviet 
Union in the best-of-three final that is to begin Friday in Montreal. But 
the Canadians, already hobbled by injuries, lost two more players against 
the Czechs: Right wing Claude Lennon went out with a sprained left 
article and defenseman Normand Rochefort bruised his right knee. 

One of the skating wounded. Dale Hawerdmk, scored the goal that 
awoke the Canadians. He put a spinning shot past the glove of Dominik 
Hasek at 10:43 of the second period as the goahe, who had 13 first-period 
saves, was screened by backpedalling defenseman Bendrich Scerban. It 
look Lesnieux only 43 seconds to tie it, and at 13:08 he deflected the puck 
in off die right post to put Canada ahead to stay. 

The Canadians not only pounded the Cfeech defense m e n , they roughed 
up Hasek. The low point came when Claude Lemieux, skating behind the 
play, punched Hasek in the face. The goals took an exaggerated five, the 
trainer rushed out with smdfing sails and the spectators booed. It^ was hard 


a ’•»• 


their regular-season games: the 
49ers, who finished 15-1; the Bears, 
^15-Land the Giants, 14-2. 

..,2 The NFC’S top 10. in order: 

Los Augeles Rams. A typical 






Neil Lomax. 

OnhA It is unlikely that the 
Bears will be pressed this season by 

j the Vikings, wiw{m>bably won’t be to decide whether they were unhapgy^ with Hase*?* actingor the sorry act of 

i., tMs NFCs *"*■*» have won Super pressed by the Bucs, Detroit lions, Lemieux, who plays for Montreal m the National Hockey League. 

' Bowl titles after winning most of 01 9**® n ® a y Pa< * cr8 ' V? H 0118 

drafted able, controversial defen- . , ^ ^ - 

iave end Reggie Rogers. Therewffl AmeflCa S UlD trlVCtt LOOlt GO-Ahead 
be a quarterback c on t ro versy when JF 

Eric Hippie’s broken thumb mends NEW YORK (NY7) — A New York State Supreme Court jnstioe 
and he can challenge Chuck Long, lifted Wednesday atemporary restraining order that had prevented the 
^’Wys» cone from Detroit scout The Packets may have lost more San Diegp Yacht dub from going ahead with plans for holding the next 
U^^ahuThnop: “The Giants wffl be than they gained when they drafted America’s Cupregatta. She also said she would rule as soon as possible on 
^ ^ 31^ to if they htn« «>nv» an effective runner, Brent FaB- a New Zealand banker’s request that the court force San Diego to accept 
u - } nnury Mck they had last year. The wood, but traded away receiver Ms challenge for a cup race next summer. 

L > Scars will be hind to beat BMcMa- James Lofton. Justice C B ean c hamp Gparick of the State Supreme Court in Manhat- 

- “ West. The Rams and 49ers are tan asked both rides to file papers by SepL 18 in the case. Michael Fay of 

A gam in the fight for first, and, Auckland, New Zealand, has asked the court, which is the trustee far the 
a gain, the Saints and Atlanta Fal- deed of gift that governs racing for the America’s Cup, for a strict 
coxxs are in the figjyt for third. Start- interpretation of the deed that w<yrld allow his challenge next summer in 
ing Ms second tour as coach of the boats with a 90-foot (27.3-meter) waterline length, twice the size of 12- 
Falcons, Marion Campbell, a dc- meter yachts in which the cup races have been sailed since 1958. 
fenrive specialist who was last in T " — :JJ ~ J "-~- ~ — * J 1 


‘.i ^Iwnplays most of their games. The 
;> iiRmis wnl be hard to beat if Jim 
* i ®verettis an NFL quarterback." 
i* • in HttiriH have EDard and Brown 
* So pan to. Moreover, there is Dkk- 
f -enan to hand off to. There may 
Sower have been a running back 


Combed by Ow Staff From Dispatcher _ 

NEW YORK — With a staccato 
burst of base hits, tire New York 
Mets battered the National 
League’s top pitcher Wed n esday 
night and challenged the league’s 
top teams to keep them away from 
first place this weekend. 

The Mets, behind two two-run 
home runs by Darryl Strawberry, a 
three-run homer by Mookie Wilson 
and two run-scoring singles by 
pitcher Rick Agnilera, romped past 
the Philadelphia Phillies, 1 1-5, and 
sliced the Sl Louis Cardinals’ lead 
to 116 games in the East Division. 

The remarkable Montreal Expos, 
fay an 8-3 score, completed a three- 
game sweep of the first-place Card!-. 
nals, who will stagger into Shea Sta- 
dium for a three-game series 
beginning Friday night- The Mets 
and the Cardinals haven't been so[ 
dose to each other since May 7, : 
when the Mets were 116 games back 
and since have traveled in such dis- 
parate directions that, at one time; 
they were 1014 games apart. 

The Mets struck with dectrifymg 
suddenness. In the first five in- 
nings, they managed only one Mt 
against Shane Rawley, the Phillies’ 
17-game winner, but they drove the 
left-hander from the game in the 
sixth with five successive hits. 

Keith Hernandez angled and 
Strawberry homered, Ms 33d, into 
the right-field stands, tying the 
score at 2. With it 3-2, Aguilera, 
■who in his last start, last Friday, hit 



Ryan Fans 16 in Beating Giants 




RmwMJPI 


Nolan Ryan 


7 he Aaodated Pros 

HOUSTON — Nolan Ryan struck out 16 batters, a major-league 
high tMs season, in right innings Wednesday night as the Houston 
Astros beat the NL West-leading San Francisco Giants, 4-2. 

Ryan, who has pitched only 176 innings, boosted his strikeout total 
to 122 for the season, which leads the nugors, and extended Ms major 
league record to 172 games with 10 or more strikeouts. He fanned 10 
of the last 12 batters he faced, including the last five, for Ms highest 
strikeout total since he struck out 16 in 1979, with the California 
Angels. His previous high, 19. was in 1977 for the Angels. 

“His curve ball is whai made him so effective;” said die Giants’ W31 
Clark, who stnuk out three times. “When he’s throwing that hard and 
has control of Ms curve; you can’t at on the fart baH It makes for a 
rough day at the old ball park.” 

The second-place Astros took a 24) lead on Ryan’s second game- 
winning fait in the majors and a double by Gerald Young in the second 
inning, then made it 4-0 an Kevin Bass’s two-ran homer in the iMrcL 

The Giants’ manager, Roger Craig, whose team lost two of three in 
Houston, said, “We’re jnn going to take a day off and start again in 
Cincinnati. I know that we’re not going to face the kind of pitdnug 
there that we did here.” 

The Giants and third-place Reds begin a three-game series Friday. 


Strawberry, with Ms two bomers 
and a double in three consecutive 
innings, ran his season total of ex- 
tra-base hits to 62, breaking Tom- 
mie Agee’s club reand of 61. 

Howard Johnson stole second 
base in the sixth and the seventh 
TTmrngft raising his stolen base total 
to 29 and putting Mm one away 
from becoming the eighth player in 
major league history to get 30 


pinch-hitier Dave Engle's two-nm 
doable beat Sl Louis. The Expos' 
fifth straight ^ victory, and thrir 10th in 
14 g a mes against the Cardwinl? thig 
year, put than two games out of first. 

Reds 4, Dodgers 1: In Cincin- 
nati, Tom Browning pitched a two- 
hitter and Barry Larkin drove in 
two runs against Los Angdes. 


the Dodgers' only other Ml Brown- 
ing, who struck out right faced 
only 31 batters. His Grst pitch to 24 
of them was a strike. 

Pirates 4, Cubs 3: In Chicago, 
relief pitcher Jeff Robinson hit a 
two-out, moth- inning homer, his 
first in the majors, for Pittsburgh. 

Braves 3, Pndrcs 2: In Atlanta. 



Browning was perfect until Mike David Palmer held San Di m to 
Devereaux doubled down the right four hits Tor 6% innings and Ozzie 

c.u i: i i: cr .l :_.l • r. .r j ... ^ , 

run 
the 

(NYT.AP) 


coach. The Giants and 
. ?taus ;boih have a rougher pass 
'tush than the Rams, and head to 
l 7"- ;hesd (hi neutral fields the Giants 
V Bears both seem stronger than 
V : , the rest But that isn’t the way the 
i j* 4^FL arranges its scheduling. 

V’iiv New York Giants. Quite pooihJy, 
t * ‘"ibey have improved more since win- 
■ ‘ Viang lad year tium any other de- 


SCOREBOARD 


Baseball 


Tennis 


Transition 


Wednesday line Scores 


V 


AMERICAN UEAOUE 
r«un M m m— 7 11 1 

MM « w> n— 11 u 1 

* , • - f. f. . - xfCT V""' eo * RMMlt w- WTIBom* <«. 

tending champaan m JNJrL , ffistoty. iMwWondSMmiov.PMramro.PwMraL- 
I ,"With Gcoree Young and Harry apowu^co«*»t{jj.piw*C7)rUivvJi« w. 

- «■ waning better tl>|m anyoneL toey 
l - ■ <,1n»a persevering ooMb Bill Par- 
. aSs. They have the game’s best 
linebacker, Lawrence 
best all-around filin' 


■ k i 

: n l 

TwrwiQna{rt. imnw iMxr 7 lB n d N ol » w; 
Dtxon, OHtfln n>. Me O ro r IftAmU PI. 


I. om H udso n . f-A HR*— Boston, Wo* (13), 
t3K 


Major League Standings 


AMS UI CAN LSAOUE 


backer, Carl Banks. They have cur- 
^prising depth for a young team: two 
' two ti^xt ends, many 


Chicago Dears. Minus McMa- 


^y /hua and Buddy Ryan coaching the 


y Jhrir 1985 team, are perceptibly 




3P 


however; that this is stiCl a great 
!team exrept at qirarterback, where 
Tomczak isn’t McMahon. 

’ Washington Sedskms. They may 
be the sleeper this year, led by one 
of the NFL’s most respected coach- 
es , Joe Gibbs, and one of the few 
aandout NFL quwterbadcs, Jay 
Schroeder, On defense, ttey don’t 
quite measure up to the Bears or 
Giants, or even me NFCs Califor- 
nia team* except at coraexback^ 
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Most DMetoa 





Klnwm W) and Kannadjr, N*eho*» tn» Rw» 
fart (f). W— Tarrall. 1MC L— Otoa.7-*.»»— 
Il i iUM l fa <n. HR*— DM. Madtoek-ns), 
HdM an. Bai, KnMM (13). 
ortraH aw n»-* 11 i 

MWmn MB MS UN— • « 3 

Atacandarand No teas.- Bo d dlc H or.iyCowiw 
Mi Khwonon («) and Korm dv, NJcAoto If}. 
W A lOMBdt f, s-a L — BoddlCiCff, 1M. HB— 
DAVMMardi). 

Mth ill n#M*-f w l 

Omtad atWKM V 3 

Moo rm od Uradlwi SOovnfc Eacfartv 
U}. Jana (71.VMO Bore (f) end Bands. W- 
Mtoor* >-17. L — Booterty, M. HR» Soa 
Bmtfav U). a nr. Jacoby C«). 

CMCOOO IBM OM— J 4 I 

r-T i’ ■ ' ON tM Mf-i 3 • 

P otoon , LaPoint 13}. Wliw CTi and FWo 

VWaondlaodiior.W— viola, ISA L—wfa«v*- 
A HRs— CM. RodM tilt. ““V Puefco« Oil, 
Loudnor Oil. 

Now York MOM# MI-3 « 3 

Be«tO- IM3MMO-BU • 

HudMO.5tadd0rt uJ.ADtn {7 J ondCorwwj 
Ctonwno «od Manana Wln-Oomono, 1M. 


Hockey 


Canada Cop 


SowtaT Union 


Mi rrcodw 
I hiu o fan 
Cincinnati 
Atlanta 
Loo Anooloo 
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A17 
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23 13 
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12 1* 
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Canada fc CmU mo I oii iMI o l 


f ■ 

IN 010 4010—4 n • 
aonev. ward 17), Won* {71. Honks (7) mi 
Whim Borfcar, Burris (il.Ctoo r (7) and Son- 
(off. W Cfarr, 74. L-WHlA 1-& HR— MIL 
Vaunt <171. 

NATIONAL LBA9VE 

020 IN Ml— 4 V 1 
010 0M 100—3 4 O 
SMockV Robbwm C71. Gott {* ) ond Sanor, 
LdVallfara<I).-Sondoroan.SBdlli (I) and Da* 
via. Sundbaro I9U W Ifa Mn oo n. M. L — 
Smith. 44. Sv— Gaft IW. HBo-Ptt, Rovnoldo 
141. Ifa blnoon n). 

I B 
4 • 

Non*. McQdlon (4), Dovts (7) and Sardta- 
«w Pcdaior, Carv (7). Aertr £71 and Vlrolt. 
w-poHmt, S-lt L— NoBa W Sv- A OW 

CM). HR— SO, SanNOBO <U). 

1 • 
13 1 

Bofatar, Holfan Uh Havana <n. faDovfa 
and Sdoodai Srownfai and McGfffi. W— 
7-n. l Sd d ar i Vi. 

an no n- s 7 l 

tfaw York MB M7 2IO-11 M ■ 

WaodowJq tfcBfl W.Moddw t7).Nawoll IB). 

Tolhw (*1 and Parrfahs ABvU-w Ofooeo CB ) 
and Cortw. W -AidlorovSa.L-WBrtoV,174L 
HRs— ML G.wnm (ML HY.StrowbwiV Z‘ 
UiL M.wnm ML 

MB 2B0 1(4-3 U 1 
111 391 MO ■ 11 I 
MaoftnwTffry (SLH*** tO.TunnoU ML 
Dayfay 17), fanll M) rt P«*b: Martnaz. 
Hatatti m, Bur** IB) and RUMrold. W- 
Mor t tn as. M. l M nqr rwr , T7. HRo-BX. 
McSaa (101. Mon. Law 02). 

4 0 
f • 

liannnafcw. Dawns C3). Prleo l S), Lofforlo 
14) and Bmntyi Rvan. Smith (V) aid Ashbv. 
W— Rvav 7-K L — Hanunokvc. W-ltL So— 
SmBb OH. HN-Mou, BOOS 07). 


U.S. Open Results 


MILWAUKEE— Bousta tho con t ract W 
Pool MlraMtauPltetior, bom Donv*r,Amar> 


Jimmy Conner* (41, US, dot. Brad Gtlbwl 
(13), US. 4-L 4-3, 4-C 6-0. 

ivcoi Lendl (11. CMchosiovoWn. doL John 
McEnrao (S), US, LX 44 44. 

Stefan Etfaww 121. Sweden, dot. Romotfi 
Krfshnm India. 4-2. 4X44 


NaHoaal 

NEW YORK— Col fad uo Randv Mimaoa 
first hnoonmu Kovta Efator. otnrfatoo. and 
John MltctieD and Jofi MM4 altdion. from 
TWowator# i i demaWonot 

FOOTBALL 


a NON NAT)— Waived Ron Browner, Cfa- 


SAN FRANCISCO— Bionod Jatt Stow, do- 
tamlHoond.MDouaMkotaAaaoofaOilo.Pur 
Dova Dufiasa, running baefcan Marod mono . 

SEATTL E W a i ved Carden Hudun end 
Dank TonnoiL tlohl onds; Eric Lanoy Byron 
Walker ond Kovfn Juma,wUoroco1vor»: Bar- 
ry B sw n o n ond Man RodrleuM, punfarst 
Win Orantrcantar; Motf JehnsMvoofaty; John 
Kofaor. unfaoefar, M Daryl Smith, toddo. 
Pvt Roland Baroor, naoo tackta; Sam Atom, 
man. IhwOockar; Alamo MHz. dofonotvo ond, 
and Mark Moorw o nfaly. on kihirod iwoni k 
HOCKEY 


Andm Oomas. Koiador.aiid Stabodon ZL 
vtH Inovlc 14), YosookjvKj, cfaf. Moti wnorxfar 
and JooWm WyWrom (4), Sweden. 64 4-4 7-4 
(741. 

Sorolo Caool and BmlUo SarKfiaz O). Saoliv 
del. David ^oto and Scott Dovfa 111). U-&. 44 
«K • 

Andor* Jarrydand Stefan Sdboro (11. Sw 
don, doL joroo Lacano. Msxlcn. M Todd 
W1 taken. OS, «,HHW 

(Con Fladi and RaBorl Sumo (3)/ UA. dof. 

MDca Doodlmor and Paul Annocono (»),'!£. 
3-6, 44 7-4 IM), 4-7 (S-7>. 7-S. 


Pam Bhriver and AMrtlno Navretllcwa (1). 

UJL do{. also BoTfrin ond RaMn WMfa (7). 
04.4-1.44 

EltaabottiSmyllo, AiwtraHwond Koftiv Jor- 
■ton (S), U4.del. Sharon Wahtt-Pote and Jo 
Dun*. Britain/ 4-1. 6-4. 


European Soccer 


IMTIRNATIOKAL FRIENDLY 
Seo t I M x Huoaory a 


PRTNOr r Wteivod Alvin Moor* runnlna 
Back. Sfanod Botefi Woo H olk. njnrtno Dock. 

SRBCN BA Y - w oivad Randy Scott tfao- 
bodior.OtJmodClaYton Woiahuhn. Qnotooac- 

ar, on faotvors from Now England. 

LA. RAIDERS— Ro4tanod Jcriws Dam. 
aafatv.and Dm MlraH, olfarateo Itoomon. 
Pat Bab Evakowokl, do te notea on& on Bio 
non loo i bo il Btnaoo Itot Warfvrt Mart Pottt- 
■on. wide nooolvor. 

PITTSBURGH — Traded Harvey Oortwv 
anwtodb fa Detroit far an wtfictosatf 
drafidwleo.walvad Darryl same ondCharfas 
Bocteravdsfanalv* andst Slovo Bono, quar- 
terback; Randy Rmrtuaeen and CMU* 
DlckOV. guards i Ro*wy Carter, nooJno 
back. Old Chris KoltartBid Dwuoli UxlMfi 
ends. Put Jim Hansen. Pote Rootoiky teta 
Jorry Quick, offensive tackle* and Lmool 
Alston, wtdo rocetv o r. on ta hired rooorv* 

ST. LOUIS— Claimed Jo hn ny Hoitaway, 
comorhack. on wo lvr e from Dtdka tvt wild 
ho failed hu otiyslaaL daimod Jim GaBorv, 
ptoCohk kf . on wahwt from Now EnaAmL 
Ruatetad Travlo CvtUX iroo oofalv. Wohod 
John Leo, pfaeWdckor. Put J Ath* Bn* 
boctor.oml Mark Oarafanii. dofenelw tatfc- 
fa. an falurod rooorvo. 

SAN 01 EGO— Traded Jiff Mdhw. ofimdve 
tfaemeav to the LA. DM far cm llttmuna 
Ml ctertco la IMI. Aomed to contract terms 
wttti Tltamna BueofbllneboDror.PiB Rod Bern- 
Nfn* ttahl end, on Wured roeerv* Readied 
pr od wfc fc T h w iow p ay o W e n efae Unman. 


BUFFALO— Stoned Rich Dunn end Jim 
oefcson. right wings; Dan M c Sw »e n .dofaneo- 


man. and Jeff Cooed la. lofi vrina. 


DETROIT— Nomod RlcSeHlnoDtayor-ooo- 
<3i ol AdirondocBc. Amorta on Hockey Leaouo. 

N.Y. RANGER S Si gned Bruce Bad. do* 
fwieomon. Traded Pot Prlco.dele n eean o n.te 
Mhmooofa lor Wim Platt, rlsht wtnu. 

PITTSBURGH— stoned WenonYom. ten 
wlno, to ona-yaw uailiud- 

BT. LOUIS— Wide Wten wtay wad PorreB May. 
aoaifandor* o o cve d to mu my e or contract* 
Oly mp ic * 

UA TEAM — Released Todd BohaWi and 
Jbn Spronaor. nefenaemen and Pout Ran- 
hotmi forward. 

COLLUCfl 

NCAA — Waiter Byers retired ne executive 
cflroctar, effective Oct l; Dldc Schulte wlU 
•cuHw director. 
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A Man for AU Reasons Ozawa and the Far-Flung Friends of Saito 




By Russell Baker millions with roots in steamier cli- 

N EW YORK — Judge Bork mates where indolence is a way of 
has a brilliant mind. life. Those warm rJimares have tra- 


By Alan Levy 


V IENNA — Twice in a blue 
moon the magic has hap- 


He is eminently qualified. 


ditionally been associated in the 


The president is entitled to put American mind with olive trees. 


anyone he wants on the court. 

The Bork appointment has noth- 
ing to do with politics. 

Judge Bork has a brilliant mind. 
He is eminently qualified. 


olive oil and olives, the fruit Judge 
Bork does not take in his martini. 

The Saturday night massacre is 
irrelevant. For one thing, he was 
only doing his duty, and if he 


Anyhow, Democratic presidents hadn't the whole government 
made plenty of Supreme Court ap- would have collapsed. For another, 


pointments for political reasons. the Saturday night massacre hap- 


Judge Bork is charming, witty pened so long ago that half the 


and good company. 


people now alive never heard of it 


He drinks martinis, made in the until last week and 90 percent of 
true way with gin, and served not the rest have forgotten what it was. 


on ice, which dilutes and moderates The point is that Judge Bork has 


the gin, but without ice, which a brilliant mind. 


leaves the power of the gin intact. 
His martini is the strict construc- 
tionist's martini. 


As for qualifications, on a scale 



Judge Bork is eminently quali- from “ludicrously unqualified” to 


fied. 

He has a brilliant mind. 


“stupefyingly overqualified," 
Judge Bork has been awarded the 


Judge Bork’s martini is not made American Conservative Columnist 
of vodka, the drink of the Russian Association's second highest rat- 


Army, as well as the ingredient to- 
day’s so-called yuppies favor in 
their so-called ma rtinis . 

Even if President Reagan did ap- 


ing: “eminently qualified.” 

Left-leaning, liberal senators 
should be ashamed of themselves 
for saying that Judge Bork’s ap- 


point someone for political rea- poinunem will bring back the old 
sons, what about Democrats like days when colloquialisms like “dar- 


Roosevdi, Ti nman and Johnson kies” and “pickaninnies” were on 
appointing people Kim Hugo Black, every lip and judges weren't so per- 


V moon the magic has hap- 
pened, but. if Seiji Ozawa and his 
98 Philharmonic Soloists of Japan 
touring Europe this week have 
their way. the second time around 
foreshadows a rising sun on the 
musical horizon: Japan’s first 
world-class symphony orchestra. 

Anybody who goes to concerts 
is aware of Japanese performers 
in many of the world's major and 
minor orchestras, including con- 
certmasters, soloists and conduc- 
tors — starting with Ozawa, 52, 
who has been music director of 
the Boston Symphony Orchestra 
since 1973, and continuing with 
Kazuyoshi Alriyama, 46, music 
director of the Tokyo and Syra- 
cuse symphony orchestras and 
conductor laureate of Vancou- 
ver’s. Both were pupils of Hideo 
Salto, who pioneered proper edu- 
cation in European music by co- 
founding the Toho Gakuen 
School of Music in Tokyo in 
1950; Saito's first pupD was 15- 
year-old Seiji Ozawa. 

Japan has an unslakeable thirst 
for Western classical music. Re- 
cord sales are booming — for Eu- 
ropean and American artists only. 




Fofotfude J FoHm 

Ozawa rehearsing the orchestra. At right, Hideo Salto. 


For months the sound or their 
music rang in Ozawa's ear. *T had 
this impossible dream,” he said. 
“What I wanted to hear again was 
Saito's student orchestra of 30 


Sherman Minton and Tburgood 
Marshall for political reasons? 


snickety about policemen using the 
boot and rubber hose. They should 


Although Tokyo has nine full- years ago, but now with us getting 


time orchestras, not one has a 
major recording contract. 


What about President Kennedy ap- remember Judge Bork is a Yale 


much older, and bringing several 
thousand years of experience to 


pointing Whizzer White for foot- 
ball reasons? 


Judge Bork is not as conservative 
as the left-leaning, liberal press 
says he is. Actually, he is a moder- 
ate, though not a dangerous moder- 
ate like Howard Baker. Even if he 
were a conservative, Justice Bren- 
nan is a wild-eyed liberal, isn't he? 

Justice Scalia was supposed to be 
a conservative, too, when President 
Reagan appointed him to ibe court, 
but we still can't say prayers at 
school. If Judge Bork should as- 
tound everybody and turn out to be 
a conservative, so what? 

Brilliant min d. 

Eminently qualified. 

Judge Bork does not take an ol- 
ive in his martini. He prefers a twist 
of lemon, that delightfully tart fruit 
which is indelibly associated in the 
American mind with the Sun Belt, 
home of small spenders, low taxers 
and philosophers who understand 
that you have to get tough with 
welfare chjsders, especially the 


man, like Dink Stover, Frank 
Mem well and the late Henry Luce. 

Anyhow, those old days were not 
so bad. “Amos V Andy 1 ' was just 
as funny as “The Bill Cosby Show” 
and it was rare for the police to beat 
confessions out of people who 
didn't deserve to be locked up for 
something, whether or not it was 
the crime they confessed to. 

Judge Bork has a beard, but it is 
not a Lenin beard, nor a hippie 
beard. It is a beard just like the 
beard of Horace Greeley, who was 
one of the great founding Republi- 
cans as well as an upright, unbiased 
journalist in the days before news- 
papers turned into (he left-leaning, 
liberal organs we now call media. 
As a bearded drinker of strict-con- 
stnictioa martinis. Judge Bork is an 
inspired choice for the Court 

He has a brilliant mind. 

Eminently qualified. 

Worse: If it rejects him, the Sen- 
ate may have to give the court seat 
to its colleague Orrin Hatch. 


“There's still a kind of prejudice what be taught us and we digest- 
in Japan," Ozawa said. “The au- ed." 


New York Times Service 


dience thinks Western music 
should be played by Western mu- 
sicians and Japanese music by 
Japanese players.” 

In September 1984 the mae- 
stros Ozawa and Akiyama — with 
two administrators, the industri- 
alist Hideo Edo. father of 
Ozawa's first wife, and Osamu 
Murakami of the Toho Gakuen 
School — honored the 10th anni- 
versary of their master's death 
with a “Memorial Concert for the 
Late Professor Saito" performed 
by more than 100 of his former 
students. Ozawa conducted Rich- 
ard Strauss' “Don Quixote” and a 
Mozart D major Divertimento 
(K. 136) and Akiyama took the 
baton for Schumann's Third 
Symphony. Performed to full 
honors and mild acclaim in To- 
kyo and then in Osaka, the pro- 
gram meant more than a joyous 
reunion to Saito alumni, a third of 
whom flew from the West at their 
own expense. 


For a new orchestra, rehearsal 
time had been precariously short, 
though you would never know 
from hearing. With most of the 
players being soloists or chamber 
musicians rather than members of 
large ensembles, there might have 
been anxiety about how and 
where they could play together. 
Not to worry. Schooled by the 
same teacher from their teens or 
earlier, they brought identical at- 
titudes toward music and basic 
technique while retaining and re- 
specting their own and each oth- 
er's original sensitivity. 

Nobuko Imai, a noted violist 
living in the Netherlands, studied 
13 years with Saito, starting at the 
age of 9. “Saito was always very 
critical the first time we played 
anything,” she recalls. “He would 
stop us, work with us, and then 
he'd be so pleased the second time 
that he'd ask us: ’Why can't you 
play the second time first/' ” 


But would there be a second 
time around for the Saito Kinen 
(Friends of Saito) Orchestra? As 
with the mythical musical village 
Brigadoon, the suspense lay in 
whether an entire community 
could be willed to reappear. At 
least Brigadoon’s inhabitants 
were confined to one place while 
the Saito musicians were flung 
around the globe. It took three 
years to find a time when the 
Japanese concertmasters of the 
Berlin Philharmonic and the Ca- 
nadian National Ballet Orchestra, 
solo violists from orchestras in 
DOsseldorf and Wiesbaden, solo 
cellists from Cologne and Munich 
as well as two from Tokyo, the 
head of the instrumental depart- 
ment at the California Institute of 
the Arts, professors from Juil- 
liard. the New England Conserva- 
tory, the Ecole Normale de Mu- 
sique in Paris and 85 other 
Japanese musicians could con- 
verge on Vienna for 10 days that 
would include rehearsals and six- 
city tour. 

With sponsorship and SI mil- 
lion in underwriting by the Japa- 
nese electronics giant NEC as 
well as grams from Mitsui, Sun- 
tory. Hanae Mori and various 
foundations, the Japanese all- 
stars went to work for no fees, just 
travel and lodging expenses. The 



roster was extended to include 
younger Toho Gakuen alumni 
who hadn’t studied with Saito, 
plus two Western ringers: Karl 
Leister, solo clarinetist of the Ber- 
lin Philharmonic, and Everett 
Firth, solo percussionist of the 
Boston Symphony. 

“Seiji made them honorary 
Japanese because they've taught 
at the school,’' explained Carotine 
Smedvig, promotion director of 
the Boston Symphony, who is do- 
ing public relations for the tour. 
Also aboard are Ozawa's mother 
and Saito's widow. 

At the tour's first public perfor- 
mance. in Vienna's Konzerthaus 
on Tuesday, this dream-of-an-or- 
chestra played the same program 
it offered in London the next 
night and will play this weekend 


in B erlin, P aris and Frankfurt: 
Strauss prankish “TUI Eulenspie- 
gd,” rollicked with precision un- 
der Akiyama’s baton, and then 
the athletic Ozawa’s passionate 
embraces of the Mozart Diverti- 
mento and Brahms’s First Sym- 
phony, which drew an ovation 
and encores. 

The day before the Vienna pre- 
miere, Ozawa, Akiyama and a 
third of the orchestra had flown 
to Munich to give a private per- 
formance for sponsor NEC’s in- 
vited guests. The venue was more 
vivid than even Wagner could 
have concaved: Schloss Dachau, 
a Renaissance palace on a hill 
overlooking Hitler's first concen- 
tration camp. Above Dachau and 
beneath a 16th-century acoustic 
wonder of a wooden ceding, be- 
fore a Flemish tapestry of Hercu- 
les, and surrounded by a frieze of 
all the gods from Apollo to Zens, 
with a champagne buffet before 
the concert and at intermission, 
Akiyama conducted a Schubert 
Fifth Symphony that might make 
one forget history. 

Between buffets, Ozawa did the 
Mozart Divertimento and a vo- 
luptuous version of Vivaldi's 
“Four Seasons” with four differ- 
ent violin soloists. So dose was 
the interplay that Ozawa seemed 
to be dancing with each in a pa- 
gan bacchanal. “The Four Sea- 
sons” are the first four of the 12 
violin concertos of Vivaldi's Opus 
8. “With this group,” Ozawa ex- 
ulted at intermission, “I could do 
the whole work with a dozen dif- 
ferent soloists.” 

Not even the violinists, howev- 
er. were talking about the Vivaldi. 
Earlier, during the slow second 
movement of the Mozart, they 
had seen what the public didn't 
see and hardly heard: tears pour- 
ing down Ozawa's face and his 
customary hisses giving way to 
sobs. “When I locked at the or- 
chestra,” Ozawa admitted, “all I 
saw was Saito's face.” IBs musi- 
cians had shared this revelation 
instantaneously. They all agree 
they “saw Saito in Seiji's face." 

Philharmonic Soloists of Japan 
(Saito Kinen Orchestra): Sept. 11, 
Berlin. Philharmonic; Sept 12, 
Paris, Salle PleyeU Sept. 13, 
Frankfurt, Alte Oper. 


PEOPLE 

LlS^S<met(hlummste ’ 

To Try Exchange PUm — 

VbKtair Posner, dw Soviet 

mentator who caused so much’ ,mm 

trouble for ABC last year when their? 

network allowed him several f 

utes on the air lo criticize PresWarf ?§ f 

Reagan's speech on the defense 

budget. w0 1 apparently have g.flf' 

views published in a number ■» 

American newspapers this fafi/I „ TTrw 

Posner and the columnist Jadt A*. J.rt f 

derson have agreed to a on<**J rf /»f££ -*■ 

month exchange of columns. TbeUv* -vT 

widely syndicated Anderson „ L|/\yM/| 

make his space available to Poaa f % # # fjrf# mMLr 

to write anything he chooses. An-lf/flfX 

derson will write a monthly cotomniKi** .. . * 

,ha. Posner nil! .... ;. 




fleets Jet 
. palestin 


that Posner will arrange to have 


printed in newspapers throughout uv^' j._ ?jj; fi- * 3 “ ean c 
the Soviet Union. Anderson, whose '. la 

“Washington Merry-Go-RoumrH i,' « i:a ' i tf aV 

Anlnmn arnmre AnlUr in .L -fft* 1 * ... . m l",»r» (hfl 


vYiuuiiigivu wicuy-wo-JKOUM 

column appears daily in more than i U. i ~' s 

700 papers, said that according r ^-. ' :»s 

the arrangement, his views wffl not'.' 3 ?^ -jK L ' 

be subject to censorship and the 
monthly columns are to be “an r.c “-v f 

change of ideas, not insults." ^ :CA - 

□. . . 


He did non 
Vatican r«n| 
la respaas 

raotsd that dif 

■ware lharac 
Later, the 
follow*** a* 4 
was cui she* 
defend Chru 
"crrsneL vwJc* 
\\ Taenia* 


u. ■*Ttap»r J1F ..lev 

Alf London, celebrating his “V * r ^*» ** ” v 

birthday Wednesday , in Topeka.! tl* '-‘i psiSOtffMg 
Kansas, discovered that his differ- mji ^ ‘ hca*? 1,13 ** 


ences with 98-year-old Hamihoa 
Fish Sr. of New York had nar- 


jj3i“ :hc first of 


president, risn. me uura or tour . p ^ J 
Hamilton Fishes to serve in Con- ® 
gress since 1843, interrupted “■ 

cross-country auto, tour to mm 
with the 1 936 Republican presiden- ^ 
tial nominee. Fish, a staunch GOP ^ - 

conservative, supported Senator . 1 T i rl\ 5l 
WilKam Borah of Idaho againdM/j. LiU^ ’ 41 
Landon in 1936. Howwer,'* * 

told Landon he admired the Kan- _ 


san for bis ill-fated campaign ffpP Qjl 
against the landslide re-clection of jl 11 ' 


against the landslide re-dection of 
Franklin D. Roosevelt ■> -pr 

n jse-rire 

A Thai reporter for a Bangkok ^ 

English-language daily newspaper Cep - 

has won the first mutual Davis- ?«;>■:>' • 

Latch Memorial Award for jour- a,- Lsr-j J ^r- 
nalists in Asia. Sinfah Tun- ®r. lt ha- -t- 


sarawuth, who specializes in'^r'-^rrar.i';*: b' 


Indochinese refugees and Somh- ;,u " ,, 'jj n ;rT l ~ 
east Asian affairs, received i J*® 1 '. 


east Asian affairs, received 
plaque, a cash award of 49,000 baht s<s L7,r ,5 - hu- 

($1,900) and a round-trip air ticket v ". ; . : ?-e' 

to the United States, where he wl ^l 77^- ‘ - r - 1<ir . 


Alan Levy is an American au- 
thor based in Vienna. 


of Thailand honors two television alkw? _ 7 “ 

journalists. Nefl Daris and M Y^‘. 
Latch, killed Sept. 9, 1985. during. ^ 
an attempted coup in Bangkok, a&he 01 


INTERNATIONAL CLASSIFIED 


TODAY’S 


Briar W^Saili 


ANNOUNCEMENTS 


MOVING 


EMPLOYMENT 


EMPLOYMENT 


AUTOS TAX FREE 


AUTOS TAX FREE 


77043 tah (Z13) 789-0 
[Nof bocro cartitmdL) 


LEGAL SERVIC ES FOR SALE & WANTED^^ 0 " V • ~ f 

UA LAWYER - EXECUTIVE IMA#- PANASONIC UT MCM COtOfi TV |il! ^ , - ■ ■ , ^ 

GfiATtON. Fiw* T. Holand, 2325 TC52fiNnt NTSC/PAU TUB dunk u r fiflBlKb<lCi. V y- 

He 490, Houston, Taxat NV-S30«i™li«fk A iithi-'i 


LOSE WBOHT, GIVE UP SMOKING I MARTINI TECHNOTKANS • MCE / 


INTERNATIONAL 
REAL ESTATE 
MARKETPLACE 


-4- dinJonq. Loam rtiw au ft u l h a 
very mdusva privala mwfical dnic 4i 


W. Germany. 45 mini Zurich Arpori, 
Write or phone CHH5TIANA QJhOC, 
MeraemoMirsider Sir. 32. 07822 St 
M orien. W. Germany. (0) 7672-48010. 

AMBUCAN HOSPITAL OF PAISSi 
Accredited U5. HowM. 24 hour 


CANNES. Teli 9339X344. Ovenem 
Moving - Storage - fodang - Air/Sea 
Shipping. Car/Soggoge, Clearance. 


SECRETARIAL 
POSITIONS AVAILABLE 


DOMESTIC 

POSITIONS AVAILABLE 


FOR MORE THAN 12 YEARS 


UOMSE F1ATES 
ftimhon, FOB 2' 


pnvL Fait Soiutian: 
7CH-6901 Luoana 


AUTO CONVERSION 


EMPLOYMENT 


M1ME0VC SBEKS lor AMERICAN 
JVUNtKVt FIRMS in PARS: 


EXECUTIVES AVAILABLE 


Engfah, Belgian. Dutch or G e n nun 
■ecretariei, knowledge of French 
required, Engfah ihorthcncL BSngual 


AU PAIR FRESNO CALIFORNIA mmt 
owe children. One chid Comfonabie 
I W rite. January 1988. Prefer one year. 
Write Mn. Moore 1752 E. Excalon, 
Frevto. CA 93710 USA 


BJROFES LARGEST SHOWROOM TAX-HtB Con. dl iw*ei aid modet 
__ . BCM. Bon 49, London WON 3XX.UK 


TRANSCO 


nhn Craei. 04 Bouievara victor nugo. 
92202 Neu»y Sur Seine. (10 ninutei 
from EtoieL Phone: 47 47 53 00. 


5 P* fc * v FRB4CH IADY, 3T, TTHUNGUAL I Victor Hugo. 751 1 


very goad ccpearonce, uwl educat- (1) 47 27 61 69. 
ed and refocus. BA in French Stora - 


•efexstv Wnte or phoner 138 Avenue I 
Victor Hugo. 751 16 Pam, France. Teh | 


DOMESTIC 
POSITIONS WANTED 


Tan free ida - shippng - mMance. 
We «lodi over 300 brmrf new oars. 


LEGAL SERVICES 


We stodi over 300 brand new oars. US IMMIGRATION - Obtain both US 
European ■ Japanese ■ American. Very imuigration <*xi secured financial re- 


DOTA B»A 
CONVERSIONS 

Dane 1a The (JL&A. 
TheBght Wayl 
WEPROVK BONDING, 


aChilbr. u 

EDUCATION jup br^ -.hi 

reaouauhbjbmushteachbl -M it cs: e'.VcL 

■■■ ■* ■ 

Wooten » Institute For Cbnlinurig file. psRiUiJS'j 




inform u licn A oompfate ptpyocn IT.f I.'CTIS 


cal Pons 45 66 75 5DL 


a™*" • 

BIGU5H NANFUES A mathera' helps 

UK Lxerae. Nash Agency, 53 Chutdi T ’ w 5^!iX^psSS3M’ 
Rd, Hove, Suikpi, uRTfOT) 430356 n „,rus e.OArtT.'vi'tnTTw^mk, 


- fan delivery. Send 


ROME SAMARITANS. Depressed, de- 
sparing, niiacUT Taft to us in com- I 
pletec u ti frd B mj B on Home 066789227 
everyday 4-nO-lOJOpm. 


tore and art. seeks potman m PR/per- SECRETARIES AVAILABLE 


sonal auaiant or travel 


Serious offers only. Ptaris 


rnm puntfw 

42 8839 78. Rl UNGUA L Eryfah/ Frenc h, poetivey 
. effiaent feiKM secretary, seela dni. 


UK UceriH. Nash t 
Rd, Have, Sussen, I 


2030 ANTWERP, BELGIUM 
Tl 323/542 6240 T* 35207 Trans b 


Appears on 
page 4 


■MON. THE HNEST hrwtmodo «jd. 
Urnest selection in Switzerland at 


GE74E3LAL POSITIONS 
AVAILABLE 


cull position and hard work wtfhj 
safary. Wing trial. Pons 4757 8 


AUTO RENTALS 


turns via inve s tme n t s , US company 
branches, etc. Ail matters funded by 
US oworney/PfiD econom e t. Visiting 
Europe, Midde East & Asks this Au- 
tumn. Gontoct E P ah i ds Go U o q her. I 
Ally, PO Bar 70XB, Wash. DC I 
200B8 USA. (301) 951-9616 


US. CUSTOMS CLEARANCE & 
PXDC-UP SBMCE FROM PORT 

RJROPEAN FINE CAR 


Imparts & Conversions 
36-21 31* St U.C, NY 
718-729-2407 Tlx 5101009922 


Page 5 
FOR MORE 
CLASSIFIEDS 


22 acd W,?u: 

Frici* Tr-w 

sajdiKi i: :>.*.■ C-VT 
iluXiacer* zr.c r.ccz 


leaden nw's riore. TRANSLATORS. Translq. 

uneK 01/211 29 5a i»»el www »■ 


Bdnhoto. I3-Zundv 01/211 29 5Q 
VIDEO HLMS IN BKSUSH, dsiwered 
to yiwr door. Gal Poris 45 42 56 66 

today, for g free catalog. 

ALCQHOUCS ANONYMOUS Engfah 
Psis 46 34 99 65. Rome 678 (030. 
Amsterdam 256 057 Brusek 537 B224 


EDUCATIONAL 
POSITIONS AVAILABLE 


RENT IN PARS 

WEBBVR) F4S0 - 8 DAYS F2200 
Unfanlled iribage. DGRGI 45 87 27 04 


permanent positions 

sns. Cdl TRAUOC 46 4 


AUTO SHIPPING 


tan comp c my , nxjrtel loader in hi- POSITIONS AVAILABLE Unfanlled irihoge. DGRGI 45 87 27 04 
5BEK AMERICAN teacher of dromctic 

AUTO SHIPPING 

L & overseas. Am ■ mtl 79006 PARIS. Teh 40 33 55 08. Antwerp 233 9985 Gama 9339 4344 

srd Sn landm U4T1 — Z . _ 

in A EF9 (Med ke ie) for South Pans • 


46 64 92 55 Paris 


JOW-vlOBS-USA & overseas. Am >eit1 
■agister, 2 Bedford Sq London WG 


Antwerp 233 9985 Comes 9339 4344 


ANNOUNCEMENTS ANNOUNCEMENTS 


MOVING 


GENERAL 

POSITIONS WANTED 


m A EFP (Mmfrane) far South Pm 
suburbs. Car & work permit essetmd. 


Place Your Classified Ad Quickly and Easily 

in the 


Tel: Fr anas 6930.11.06. after 8 pm. 


AUTOS TAX FREE 


USAD/RECT 

Calling the U.S. 
from overseas 
is fast and easy 
with USADfRECT sm 
service. Plus, 
you will enjoy 
these advantages: 


Call Your 
Toll-Free Number 
for the 


ALLIED 


MALL 53. SWISS NATIONAL, mat 
Inched, fnendty dispootion. bingua 


DOMESTIC 

POSITIONS AVAILABLE 


EUROTORT TAX FRS CARS 
A»k far quotation. 


INTERNATIONAL HERALD TRIBUNE 


-DBttfr; i c, r 

site b\ L'bv^." *he 

snluiika> ;o iffa:: the 
'sh of Franc* ir.c -he 
-a boifc of a-h:c2 h j\s 
.4!hbre siti: anc 

huile io ~c Chad 
psopi 

/r® 5 ®- worked out b\ 
*0UD. Page 2 


Svze «th ft 
real of .Aiiiri 
Mr. WakfiM 
cf cmnphcity 
axiiinsi Jews : 
Baikaas . He ti 

tivuv 

Mast M 

go rinowgh w 
Orthodox Jew 
er. RdAs Ctl 
itt mi Rabbi 
•vchahdeifto'n 
ish «a leoutt i 
“.Alter the i 
of the Shoeh,' 
Jewish juopte 
pencxf in dwr 
riuhl w < faoM 
Hebrew warf! 

He r ep — by 
calling for 
the dueiranqs 
relative rf « 
eace ta dr b 
goal of a idft 
He iki Mi 
cause. 

“Whai has ! 
nght ica iiwtu 
the PilcstinttB 
whom rattaca 
gees", .he -end 
cenv a d«BMbd 

F«* — 
andCIrinliat 
ibaoesohmoea 
jiuLMBfldri 
ihst m." - 
tO^UaltA 
BMrlMflidefte 
qfffaofo 

^nrtKHtj fn 

njun 

tmaSy M 
and foeiyoe-iN 
church la Earn 
ofetunsv vepn 

CORLfTimuiMB Tfl 
ronunuCMlks ^ 
decides.'’ 
Hecdkd^i 

oitcOmrobita 
zgpiaaaa£$m 
w ays be noftK 

SroPd 


EngW» and Germai, corvnraaticnd HOUSBCffi>HI WANTB) for franco- Bov 1 201 1, RofMtdam Airport. Hafland. 
Frondi, unrvorwy •ducatod, toria om- Amoricm hardy with 2 younq boyi m TriiOUMW3077. Tbu 25w1 EPCARNL 


WORU3WRE MOVING 


INTERNATIONAL 
HERALD TRIBUNE'S 


PARSi DESBORDES 

(1) 43 43 23 64 
MCfa COMPACNIE GENBtAU 
93 21 35 72 

FRANKFURT LM5. 


Instant Subscriber Service 


ajr 


• Wk fa an ATAT 
in Um U5. 


(See detaib in the doily 
subscription ad.) 


r «S3 3636 

VGRON CRAUSI SJL 


(022) 32 64 40 

ALLflBD VAN UNES 
(0101) 312-631-8100 


Frmtoh, unrvuruiy •ducotad, mh «nv 
ploynwni a MCretary/componion. 
bKMWit rafarsneo. Plata* wnto to 
Bou 4935. Herald Tribute. 92521 
hteuBy C tdee. Ranee 

SINGLE young man. axpananced in 
admmtrarion/paneiiiMl, seek i intar- 
national past m hpveU courier/ lea* 
fqry/perion al (miitant fields. Knowl- 
edge Aratw'tefav/wo^l praosnor, 
244 Padgata Lana, Padgate. Worring- 
ton. Chchiia. UK- Td. 8)9251 821779, 

FORMER STEWARDESS. imMngual 


Americm hardy with 2 young boyiai Tel, 01 OMOXSTJ Tbu 25P71 EPCARNL 

Pear* suburb*. FuHfima with HaxBiie — 

hours, moy W«r. Educated, enargot- TRASCO GERMANY. Mer cede s Benz 


ic. norvjmoUr, drive, i Icanca pro- 
forrred. Send return* end photo to, 
Boh 5009. Herald Trfeuno. 92571 
Nejly Cede*. France. 


armored an + (treiched fano usnes 
from stock. Stondarnm 38. D^820 
Bremen. The 246624. Fax, 421630205. 
Tel: (0) 421-633044. 


By Phone: Coll your local IHT representative with your text. You will be informed of the cost 
immediately, and once prepayment is made your ad will appear within 48 hours. 

There ate 25 letters, signs and spaces in the first line and 36 in the following lines. Minimum space is 
? lines. No abbreviations accepted. 

Credit Cards: American Express, Diner's Club, Eurocard, Master Card, Access and Visa. 


HOLIDAYS and TRAVEL 


HEAD OFFICE 


flaroWf. sUcd otaomar, ho Stott, 
Mteki paribon (» a PA or PS to mb- 
nu iitiol busmen punoa Box 45150, 
IHT, 63 Long Acre. London, WC2 


LOW COST FUGHTS j HOLIDAYS & TRAVEL 


• Um yoer ATAT Cod or cod cotfacL 

• Pay ATST uy T uto r m M i J 


ACCESS VOYAGES 


International Business Message Center 


To ocean USADtBSCT, dmpfy dBd 
Hi* nutobr 4mm from <ny prion* 


AUSTRALIA 

0014-881-011 


DENMARK 1 

0430-0010 


ATTB4TION EXECUTIVES 
MBthyeurbvtinma menage 
in the International HenM Tri- 
bune, when mare than a third 
at a mSEon leaden warid- 
w Mm. matt of wham are m 
twines* tmd industry, w til , 
read if. Just totes in (Para 


BUSINESS 

OPPORTUNITIES 


BUSINESS SERVICES 


Defense Facility 


Fax, sanatory, erremdt, moifaor, Eva Toronto 
24H/day. 30 YEARS EXPBBH4CE Ofaay 
Cell PAT-. 46 09 95 95. vWoJ< 


613595/ before JO ajn., en- 
suring that ore can telex rw 


Praratypa dxxp praierdy riwhad in 
liidi ri c onon ond cBambh’ of ndfitoy v 
hadaft. Locidad in loulhaadBrn Mdw 


FRANCE 1 

19*-0011 


surmg that we can telex you 
back, and four message wiB 
app e ar within 46 hours. You , 
must indude complete and I 
verifiable bWng address. \ 


One Way 
New York F900 

Round Trip 
F2150 

San Francitcu 

FI 800 

F3600 

la, Angefas 

F1800 

F3600 

Atlanta 

n7SJ 

F3200 

Delia* 

0750 

F3200 

Chicago 

FI 495 

F2890 


F1750 

F3200 

Boston 

F1450 

F2S90 

Montreal 

FI 400 

F2800 


F2050 

F315& 


F2250 

F4300 

Vancouver 

F2390 

F4S9Q 

Jakarta 

OmmOm 

FW 90 

M 

— 

F6990 

Tokyo 

F3890 

F739Q 


NORMANDY 

11 km cTETRETAT, 2 V. PAHS 
CHATEAU D£ DIANE 
SILENCE A PEACE 
Sleep in a pnvuf* chateau sumaunded 
by B hedarat of pari. Rooms from lha 
smphp to the mad hmiriouL.. Open 
evary weekend with powbiSly of or- 
ranaamenti for vwddoyv (Hafagopter 


PARIS. haw- -J nd Ji cowl 
’•>n noi falijd fcv.-k.iM. lgl Avo 
Char fas dc Gaulle. 92521 
ttowll. Code ■ Tol JeV n 

85 |fo» Chiyi-rd onlyj. Tefal 
I A 3595 Fn. fa. 17 93 70 


SWITZERLAND; Guy Van 
Tfruyne cmd Morjholl WoUer, 
P.O- Bo- 143. 1009 PuBy Tal.. 
[021) 29-58 94. Telex: 
25722 GVTCH 


SCOTLAND: Peter Bofay. The 
Medio Representation Compa- 


ny 1 3 Manor Place. Edinburgh, 

Stottand. Tei. (31] 226 2792. 
Fa. pi) 225 3162 


rangamenti for vWdayv (Fhkopter 
lanehip parable]. Tef: 35J77602 or 
35.42A4.19 fn French ptaataL 


AUSTRIA A GERMANY. Srcf'd 
XVm.ii d IHT F. red- ■dW'O'.s.. 
15 D ftOOO Fr-ynifuit Tel- 
((V.9) 72 1.~ 55 Ufa. 416721. 
IHT D Tefal, j. -J73J0 


TURKEY: Saba Sorol. VatAonagi 
Cad YKV Brnati Kot. 5 D 3 
N^cxilaii Istanbul. Turley 
Tel 1452887 Tela.. 
2ts36B OOVI TR 


HOTELS 


BELGIUM A LUXEMBOURG: A/ 

thyi Mgi.nc 6 Rue Lowi Hr 
m-ji-x 10t0 B- uilelk. Tel. 
34JI899 Tefa. 33V3MIAB 


UNITED KINGDOM: Jocqwe 
Knawfas. I.H.T . 63 Long Acre. 
London. WC2E 9JH Tel.- 
01 B36 4007. Tele.: 262009. 


MEXICO-- Susana Oteguera Com- 
mmaxtanes Irrternaaonafaj, Qo 
frames No. 19-204 Col Cuauhta- 
moe. DLFl OMO Msmox Tel- 
535 3164. Tde,. 1774349. (e/ 0 
Sheraton Hotol Inhexte tele- 
phone number on fafax], 

PANAMA: GA 8erw». c-'o Chtr- 
toed Monogemenr, PubHiers 1 
Network Ine., P.O.B. 
6-8640 D Dorado. Panama, 
Repubic cl Panama. Tel. d>- 
0975. Tfa. 2206 CHARTER PA 
Fa* (507) 43 88 04. 

PERU: Fernando Sarrtuenlo. Alva- 
rez CdWeron 155. Pno 2. San 
Ivdro. Lima-27. Peru. Tel.-. 

(svisk 4 17853 n ‘' 20469 


INDIA: Pothen Pfakp, Intermedia. 
12-A K dries, Peddec Rood. Bom- 
bay 400 026, India. Tel.- 
38 50 19. TU. 1175727 (KKAX . 
IN], 


Kiosk 

kSeb Probe 

'diligence 

JJpaficfcao,. 


icn: ; h- ' 


JAPAN: Tadosh Mon, Mada- 
Safai Japan Ine., Tamutacho 
Bmldina. 3-3-14 ShnnbasH.' 
Mnato-Rf, Talyo 105. TeL-. 
504 1925 Tele*: 25666. Farr 
595 17 09. 




fwrr e’-ii.iticns 


« CA 


MIDDLE EAST 


| 42 96 92 15.T*21130fiF 


gan, near US Army hmk cwtomativa „ U1U , 11 „ — n — I 

SSeWDeyaiaKe vamureofoo^ ^ 

tract prated. far .qwpn-m n 


GSMANY, FRG 1 

0130-0010 


BUSINE SS 

OPPORTUNITIES 


produd fate. fa w bJ partieir 

FAX: 313-978-1312 
TREX: 9102408023 


ond mere desdnariemi ... 
Dttcctml on 1st & bunness dau 

Sates HjJfecf to modteafions 


U> Ma. Phareom, Cat*, <* Restnaiom may apply 

Tef. (1)4013 0202 or 4«1 

«t UK 01 925 21 18/9. Gadft eordi * nfa Prana Lueat, 75001 I 


NETHERLANDS' 

06 *-022-9 1 1 1 


UNIQUE NUTRITIONAL 
PRODUCT UtC FROM 
ARIZONA I 


UNITH} KINGDOM 
0800-89-0011 


• A wot leoond efiol tone. 

1. PubBe phone* raqwire daperat of 
coin or phone card far <sd tone 
i Tnd besa only: not avaietfo m 
Frankfurt »ea 


Int e r iwtwnci cfatributor of w(Wa now 
being regarded m the world'i beet Ine 
of b ee p oflen and praaafa product*, 
fond s everal other product* bawd on 
pollen & propofa) a now tookkig for 
ksga axduove buyer* n all European 
oountrie*. A truly unique producf-lna, 
mchiding 100% pure bee poleti and 
p a p o fa tablet*, and world’* only 100% 

I stobtead pure beepoAen. a rev- 
ahitionary product not ovalabU any- 
whar* aae 1 Buy dractly from Mum *i 


OFFSHORE COMPANY 

• Free profasuonal euraubanane I 

• Worldwide incorporation* 

a bnmetSata av aJ ab th y I 

• Full confidential tenna* 

• London rep eenntatrye. 

• Ful ndranretrabon larviaei 


[ CONSULA1K/AH Urevenify Degreae I Malra - RH Otojafat U. H«Ra* 
/ bnmigrabon 63 countne*. GMC, 26 . IU. 1 J5.1T1I 

Klaomanou. Artien* 106-76 Gtaaca. ^ AgJ. - Ugg. 

FINANCIAL SERVICES vm rao 


RBIDENCE DU ROY 

APARTMENT-MOTH. 
(Near Avenue Montaigne) 

B rue Frwieoa let. 75008 Pont 
Tel: {I) 42 89 59 59 


GREECE 4 CYPRUS: J C Smw 
■•nr* Pnidn>c>u 26. Alhe-rt* 
lilA'3 Toi 3618J97 3602421. 
T-fa. ?i AIM IBS or 


DENMARK: Em t lufaeri Ho-ld 
-i*l I* Dt" 2100 CuEvnfapr 
Cfa'vnrrt T?i 42 93 25 


NEW YORK. IHT. 850 Thud Ave. 
New Yorl. NY 10022 Tel 
212 7 52 3890 Toll free: 
|fl00) ST? 73 I?. Tele,. 477 175 


Heomenou, Arhent 106-76 Gre 


- 1 & 2-room a p art m ent* (25/45 tq-mj 
+ beautiful duple, [70 tq.ni.}; , 
• fu§y e p n p ped Ibtchen. T.V, parking. 
WITH ALL THE SERVICES OF A HOTEL 

Reservation from 1 right upwards. 
Speooi rata* for long term. 


ASSET MANAGEMENT far the md- Atlanta 
viduaL For eifarma h ow 41-22/479874 


FINLAND- P"i»> Ivnimreiu. Oy 
P.il/ifann AB F>«d>i*in*atu 
33B SF 001 ItlHcfan*.. Finland 
Twl 44’4ir Tele. 12- 
7.il4 SIGCOS7 Fa. 64794B 


LOS ANGELES: Modem Metta. 
Inc.. 3421 N Knoll Drive, Let* 
Angola*. Co. 90068 Tel.: 
121 Jl 850 S3 39 Tl. .650-311- 


FINANCIAL 

INVESTMENTS 


Aldwyeh Home. 71-97 Aldwych. 
London WC2. Tot (1] 404 44 66 


Aston Compceiy Fmiiu J ujii LtcL. 

19 Pool Bd. Douglas, Ue of Man. 
T«4 (06241 26591. Tti 627491 SPIV AG 
Far 0624 25126 


GUARANTEED INCOME BOND 
16% P-A- For U5. DOLLAR 
15% P-A. For DM 
13% P>. For SFR 


For further rnfaneatvon — nfa at eat 



MCE. HOTEL LA MALMA1SON, 
- •» W'l Be*> wwtem, 4S Bid Victor 
Hugo, 04000 No. TeL 93 87 62 56. 
Tain 47041 OF. 46 rooms, of com- 
fort* Color TV by rateKfa (USA. UK. 
W. Germany, holy], near the sea lit 
das* reWaumt, confer en ce icon* 


IRELAND. Oon-jJ McAulifle 
Tinn*«*o<U A.JvPii»Mq Ltd 

44 L»mi.i R>>jd. Ramroinci. 

Dublin liilnd Tol 9ft6 00<1 
T-fa. 90480 


SAN FRANCISCO. CAUF.. Suite 
300. ’29 Sansomc Street, San 
Francisco. Ca 941 1 1 Tel. 
(4151362 83 39. T«. 650 327- 
I3 7 S MO UW 


ISRAEL Dan Eli. fall. 92 UtuilAin 
Sr.e.* PO Bin 11297 Td 
*- T..I 45S5S9 459I37 
TU 34IIHS B!IT/ILE«T <s37n 


MIDWEST: Hnrc4d Loddy. Leddy 
fc AtfiKtole*. 345 Auburn Ave- 

iiw?. Wmneiia. Ilinon 60093 

USA Tel. (312} 446 87 64. 


BAHRAIN: Barbara Am. P.O. 
Ba> 1030. Manama, Barircvn. 
Tel.: 256032. TU.: 8202 BAH- 
TAG BN. 

EGYPT: Laila Rawotn. 10 Genre! 
el Arab Mohside&ne. Cairo, 
Egypt. Tel.. 34 99 838. 17... 191} 
92313 ITTAS UN. 

JORDAN; Foud Komal. Mecfia 
Contuhann. P.O Bo. 81 1738. 
Amman. Jordan. TeLi 624430 
Tele* 22277 MKJ0. 

KUWAIT: Jetta Cunningham, 
P.O. Ba* 3200. 13032 ^af«, 
Kuwait. Tel. 538 61 52 Tefa*. 
23761 GCAED KT 
LEBANON: Wold A as Tarnam, 
P.O Bo- 11-686. Berrut Tet. 
Hamra Office. 341457. Tefa«- 
42244 LE 


KOREA: Universal Puttcatrara 
Agency Lid . UPA Bixhhtig. 
CPO Bar 1380, 54 Kyoto 
Dong, Chongno-lru, SEOUL 
Td - 735 87J3 Tdec 28504 
UNIPUB. 

PAKISTAN: Sayed Naseer 
Hader, tail Advertising Lid.. 2 
Oiftan fid, Karachi, reunion 
Td . SI 13 44 Tl*.- 24407 IPlAfl. 
PK] 

PHILIPPINES.- Pefar Ox»kk». 


ijiC Fn- 




^ W 


:eaders at* 


‘“NttLjii*. 


4IUPPIN6S-- Peto Oxtoiose. 
Me<£a Representative* Inc., Co- 
nmhran Ptaia. PcB»-a de Bonn. 
Makati. Tel : 817.07.49. 
817.05.82. 817.82.12. Tl. 
66112 MW PN 


About !bs 


SINGAPORE, MALAY5IA. 


BRUNEI: I.H.T. Singapo'e. >33 
Cecil Street. 07432 CecJ Court 


Singapore 0104. 

223 64 78. 9. Tlx . 2S749. 

224 15 66 


TeL: I65| . 
8749. Fa. . 


TAIWAN: Ye Chong. EPOCH 
Publicity Agengr. P.O. Bo* 


Publicity Agengr, P.O. Bo* 
1642. tef pc*. Taiwan Td. 
753.44 25. Tefa. HS87 EP 
OOH. 


LIFETIME OPPORTUNITY 


Utoo'nwv be a^^ont' dday of up where die 1 Buy drreefly from KJurce «n wrrveiMra. . Ryca tavatom-to t^m, 

biTZoncWrnTi^ Arirona at very conpetove price*. Fw EARN OVER US$250,000 YEARLY J, Raejifatiberg, OfalStf 
eoeraioi- rmparae. fcnher . tf u rT nu ti o ns. write tar By telfaig our unique investment Tefi (41 -23)32-35.56. Tb 


operator response 


Company AG 
■1201 GENEVA 
6. Tbc 2R9732 


HOLIDAYS & TRAVEL 


PARIS- Pfawr Mfrabeau "*NN, 10 

Ave. E. Zola. 1-2-3 room Aon, bath, 
kitchen, fridge. Td-. {U 4S 77 72 OQ. 


When in the UJS. dkH 1 800 874^000 
Ext. 301 far m ere i n formation. 
Will USAOKCr sarvKO. use your 
AT&T Cod domestic number net 
Hie international number. 
SPECIALLY MARKS) 
mEPHONB ARE AVAILABLE 
AT CERTAIN LOCATIONS. 


ARIZONA NUTRITION, MC 
European nepr mi A i tiva office. 
Pa Box 2245. 

7005 Tiandhem - Norwa y . 
Fax 47-7-52 99 65 


Far further information wnte or call 
Rnyco Invae tm e n t Cemponr AG 
a, rUHhAo^, CH-120) GENEVA 
TeL 141-22)32-35^6. The 239732 | 


DIAMONDS 




AT&T 


OFFSHORE TAX SfBTER 
COMPANIES 

UK, hie at Man. Cayman, Cyprus, 


Fme dfamonds m any price 
lowed wh o lei de once* tfa 


YOUR BEST 
BUY 


TBLUODE. COLORADO 
The year round resort of The Sodue*. 
World Gan SUng m the wmto. Ferti- 
vd capfad xi the summer. Contact- 
Courtney- Wo^d & Anac. 

PO Bax 1139, TeRixide. CO 81435 USA 
Td. 303-728-3086 


PHILIPPINES 


ADMIRAL HOTEL 2138 Etna* Bd. 
MANILA PUppmet. P.O. Bax 7755 
Mm 3120 PhtippxM*. Tbc 74240488 
ADHOTa PM. Code ADMITR PM. 
Td: 572081 to 94. 


ITALY 

MILAN Soddu. v-a 

Ortfa. 6 tofamo 20173 hdr 
T.-l 544 2573 Tele * 

1-13) 3 1449 J (ItJTAOVll 
ROME A, i’onvj Samb- ottrj 55 
Vn dvlle M,-i:ed* 00 1 B ' 
F;-»i* Ti-I 679 34-37 Tt-fa- 
'■70500 PPCSRA 


SOUTH MIDWEST: Ray Mtxkum. 
^dliaft Suita 200. 1200 Pau 
On* Boulevod. Houtlon, Terns 
77056 Tel {713)6279930 


OMAN: B rdogtai, Chedeev Ad- 
vertising. P.O. Bo- 4620, Ruwi 


vertising. P.O. Bo> 4620. Ruwi. 
Sultanate of Ornon. Tel.: 
79 B6 96. Tele*. 3398 Ammo 
ON. Fa- 798455. 


THAILAND: Yvan Von Ouwi** 
Raiapatk Buikhng. 17th Floor. 
163 A sake Road Bangkok 
101 10. Wand. TeL 258 3? 
59. Tele*: 20666 RAJAPAK TH 



TheSoittlQ 

cddttruitifeagtf 
planned to niwl 
Reagsut jS 
asted ihd “n«| 
that no spedSiM 
House seMSNki 
N'evcitbtM 
loochcdcrfrfisii 
the Unted 


LATIN AMERICA 


QATAR: Adel Sultan, Dana Pub- 
lic nefatiom. PQ. Bo* 3797. 
Doha Qatar Td. 416535- 
4)1177. Th. 4984 DANAfR DK 
SAUDI ARABIA: Faso) Busfrmk 


AUSTRALIA 


any pnee range ce SWITZERLAND 

pneei cfaiect from EAST AFRICAN SAFARIS to j»ur re- ArmpW wx- n timlmil Tl-n 

fee damand world. qwremmh with experienced Europe 


OFFSHORE FORMATION AM Coon- Antwerp center el the iSamand world, 
tried JP, 223 Regent St, London. Td> Fufl guavmtee. For free once fai wnte 


Jersey. P an ama. Libena, Turks ale. 
Fu# odnw m ration. nom m e ei . 


NETHERLANDS At.iold T».-s 
| Allon*. O’ in i. Pi ul fulp 
• i-.ifv f 7 1018 C*Z Ain%fi*sdkiiii 
1-1 0;0 24 36 IS. Tele- 

1 31 13 F.j. A.T9J5 


ARGENTINA: lr.t Paodi. A. Al. 
v..si. 1891. Depi 312. Bueno* 
A»11 1129 Td 804 40 31 39. 
E-i 54 n, 21930 ALPCHAR 


Advertfang. P.O. Bo. 5791 
Jeddah Tel.. 667 1500. T 


II G. Fax 7343970 


The right choice. 

Cut out t save for ea*y r ef erence! 


Full adnmtrotioa no nm et u . 

power of arromey 
Ftn coiWertid coraunuliurb 
ftogmr Gnffm LL0., F.CA. 


BUSINESS SERVICES 


JOACHUA GOLD04STBN 
DtAMAMTEXPOKT BVBA 
EnabWwd 1928 

PeHrantraai 62. B-2018 Amwerp 


i, gad. to O* Pates around L<Ae J’ 0 ™”*' 

VSetartai Eastern Zona- Ron (orort. T "^ 

(X»iUcn-'r~onoahs-gam« pari*. Spec- (CT-/J2722. Tdex 9 22 183 Q* 
med reque« wefac™ Bcxdangi far LUCERNE. GRAND HOTEL BIROPE 


NORWAY. F„., Ivrt.iht. P O B.-- 

IIS F-r-xis Be-arn Horn. 

T-l 1 J 40 10 Tl. 4?TJ5 [Hu 
i« ni f.j. j. 5 135 rce 


BRAZIL. Gubrid Pae* de Cat- 
r-iiho. D«e»c Pnrt>c<paeoe* 
Lid-i Pue- Too Jose 70. 9 andor, 
R-O de iuie.ro Td 227 5045 
Tl* 2121885 ORES BP 


7-DAY WTWSIVE FRENCH. Try the Jefar 627789 Cormw 

pfaaKX*. efficient BO method wo (London fiepre*entain 

residenhd totol immersion twnto “Wi 

Frettth partioponb. m the Dordoana 

eTOw»La Vdouw D«ount!DO YOU WANT TO BUT 
or ice* with Ufa re»«rw« hu tystem. , nehfatyT PUma wnte PIM 
QB. BP 189. la Roche Chakra 24490 B7907 Grandneu. Bdgmm a Td. 32- 

France Tel S3 91 44 28 69.'66 28 76 


»gw . — — , M0NEY EXCHANGE 

Bravura Corporate Mancraenwe Ltd., J open 7 day* a wool: - 10am-7am 

19Pe * l 52e*SS^«mS <rfMan I Wr ^ Honor.. Pori, ITd 429727^8 OFFICE SERVICES 

T MS G ! PARK ADDRESS " 

(London topratantahan) i GBtMAN EX CAPTARi 48. far leqh 

” i favel courier service, pnvrte + cont- 

O YOU WANT TO BUY a mfa of . metad mvedtodxm and/or trouble 
rtobJrtyT Beeee wnte PIM Chateau, theosna waridmda. Engwne* (rooted WEST Germany -The profesvonol of- 
B7907 unnhee, Belgium cr Td. 32- with ful confidenee. Peter, Ho era l d r. Bee rarwoe. dm room ABD GMBH, 


Belg ium - Td J> 234 07 51 
Tbu 71779 syl b. Al (he Desmond Out*. 
Heart of Antwerp Diamond ndutfryl 


Dee/Ja-. TeL 3120.931886. POfl 
15486. WM MI kwwh. HoUrmri 


hes vacanew*. Freei 
3011 TI.Hx: 72657 


FOR THE FEATURE 

HOUDAYS & TRAVEL 

TURN TQ PAGE 10 


PORTUGAL fiir.j Amlx*. 32 kv-i 
rtns J met r, Vr-irtel. Lisbon 
T-l 6 ’2793 & <*7544 Tl.- 
Ia’OI rQPKP 


CHILE. Pica, da Fuenlm Slone. 
CovILj 50023, Correa Central. 
inni^-Kio Td.. 6961555 Tl* . 
4JIXK1I ITTPBCZ. 


Jeddah Tel.. 667 1500. Tl. . 
403381 COLORS 
TUNISIA: Abddmtde> Beriabah, 
Sceieie Rabah. 7 rue de t Affec- 
tion Anona Supeneme. 2080 
Turw Tumra Td. 710 79/ 
UAL: Rawndra Boo. Pan Gulf 
Pubfaity, P O. Bax 3394. Dube* 
Tel.. 22416? 224162 T|. 
45884 PANCOEM 


MELBOURNE: Brendan Guttle'- 
Havre i Gufafc* Pty. Ud . Mf 
d xs Representaiive*. Swte SI. 
65 Queens Road, AtoWT 
3004, Australia TeL' fWI 
51 5292 TU I5W7 0Z«P 


NEW ZEALAND 


ir‘ha? k 

iS»ofl h f ought 


FAR EAST 


OFFICE SERVICES j nuuuMis * ikavel 


PARIS ADDRESS, Chures-Brata*. | 

5^ 1 «A4ffiWY0RKdu Ocecnfron, ^ 


refax, mn**ig racm*. 5 rue d Artois, I 
75008. Tal 4359 4704 Thu 642504. 


TUDOR HOTEL New York 500 raoms. 
Fashionable East Side td Manhattan 
Hear Unted Natieni- fieoMnofafa 
rates TeL 212986-8800 or 800-221- 
1253 TU 422951. 


SWEDEN H.-.«1nht L.idu 

2-1 5 18338 T.,-43.. 

W.V. Id (8(76 88 665 


al Gurney i Inn & Inti Health & Beau- 1353 Tbl <a * 51 - 

ty Spa. Week 20. Sleep* 4 Mad 18)1 BREAKFAST Manhattan views 


53 7952 Bad Buehau. W. Germany. I Bfamettstr B, D-4000 Dueaeldorf 1 


serwee. I weefc boom tune prior end 
■87. US$16,500 Owner, PO Bax 125, 
Man haslet. NY 11030 516-944-7507 


JOthfloa* knur* room & bath new 
UN SB0 double. Ar Home In NY Bax 
407 NY NY 101 B5 or 212-9$fa312S 


SPAIN- All.nl.. L'u'liull Sn. 

UPX.lIt- Ifa-. I fA II I I 6 0 fa 

>1 •> ?■■■■ I tt. Myf.l J8Li.1l 

T.*l 465 7ri 91 46 J 31 On II. 
4"4~ 1U»A £ 


COLUMBIA J.jhnE Pearl. Apar- 
lurfu 09||e Cade 90. No M 
21 B-jpar.*, Cdumbia. Td. 236 
47. 256 60 96. Tele, 42072 

[MIVA CO| 


CHINA: Stephen Hutkwi. 5 Hut- 
l(xi & Associate,. 1701 Bi-nhom 
Cental. 79-35 Bonham Street. 


NEW ZEALAND; Anlhpn* 
Reeves, Pacific BsMwp ..}"; 
129 Hobura Shed, A*«Si- 
NZ Td. 775130 Th.: 25S 
(Pubhc tdru Booth rtka* 
name + address oa Hx.) . 


ihe 




Hcmg Kong T e l.- BIS 25 29. 
Tl*.. 77482 5HAL HL. FA* 


SOUTH AHUCA 


ECUADOR: Luwi Lametmo, P O 
Bu. 300 P Pedro Ccrbo 632 

52 28 15. Th. 

4 «3nl PGCGVE 


HONG KONG I.H.T.: Mayva 
BWg . 7lh Floor. 5D Gfauceaer 
"Oad. Hortg Kong, Tal.- 
(5) 0610616 Tl. ° 6)170 
IHT HL fa. 530 28 27 


t&sftfaasE .' 

130351, Bryanaton 2021. , 

706.14JJ8. Tetam 4 21059 


Imprbw pur f^ffpnm, rue Jc /'fiiufigi/e, 750W Puri\. 


S^Nce 

Page9 - 

h I »0ft. 
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